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IOC.  A  COPY,  $3.  A  YEAR 


Avoiding 

Investment 


The  judsment  gaTned 
by  this  firm  In  40 
years'  active  Invest¬ 
ment  experience  Is  at 
the  service  of  any 
Investor  regardless 
of  the  sum  Involved. 

Corrmtondme*invtttd. 


A.E.AMES&CO. 

LIMITED 

Baabmtt  Ettmbttthud  tU$ 

'•  Tmoto  MONTIIML  NawVErk 
Vwiewwir  Vldotta  LMaon,  Kni. 


EARNINGS  OF  $7 
1932  INDICATED  I 
FOR  INT.  NICKELj 

Based  on  Output  of  10,000  j 
Tons  DaOy  From  Frood 
Mine 


$3.11  FOR  THIS  YEAR  | 

Executives  Now  in  England  Ar- 1 
ranging  For  Refining  of  Plat- ! 
inum  Metals  in  That  Country  j 
—'Economical  Treatment  I 


469  St.  John  Street 
MONTREAL 


KEEN  BAHIE  IN 
SENATE  LIKELY 
LIQUOR  EXPORT 


EaminES  of  $7  a  share  on  the  com¬ 
mon  etock  of  International  Nickel 
by  1932i  are  Indicated  by  an  analysis 
of  the  altuatlon  prepared  by  In¬ 
terests  closely  connected  with  the 
company. 

While  the  output  of  nearly  400,- 
000,000  lbs.  of  copper  and  260,000,000 
lbs.  of  nickel  annually  including 
output  from  present  producers,  and 
with  the  P^ood  producing  10,000  f\f\ Avrigf/II  1  ff  1^1  fhU 
tons  daily,  may  not  eventuate  for  a  P||||y  ||«|  I  III 
period  of  2  or  3  years,  due  to  the  »  IIV  f  1  XlIllTl 

Inability  of  the  market  to  absorb  T  A  1  hi  DAI  DAO  TA 

such  an  outpouring  of  metal,  this  I  lll||u  KIIA||I|N  III 

production  mark  which  has  been  set  Wmil/U 

Is  Indicative  of  the  company's  poten-  U|i  Df CPAMTIMITCD 

tlal  earning  power  with  equipment  n|*  III^L||n|||llllrN 

which  will  be  complete  and  ready  ar  a wwwai 

to  operate  within  a  year.  ,  - ;; — “ 

Net  earnings  for  1930  of  $8.11  per  Manitoba  and  Saskatchewan 
share  are  confidently  expected,  cal-  Both  Plan  to  Step  Out 
culated  on  the  assumption  that  the  .  FUlJ 

Frood  mine  will  maintain  Its  current  or  rieia 

rate  of  production  of  1,250  to  2/)00  cctwdav  »i ditdt 
tons  dslly  for  the  first  quarter,  and  rtiltKAl.  ILI  KHrLiALJ:. 
then  gradually  but  steadily  Increas-  „  ,  _  “  _  _ _ 

.-TcnnA  Wlnnlpea  Bureau  Tfce  rlMBelal  TtaM 

jng  to  6,000  tons  d&lly  In  tno  fourtn  win'nit%Eioe__T?Anr&ftTiiTaiiAn  nf  Hia 


Province  of  Buenos  Aires 

(Argentine  Republic) 

External  Sinking  Fund  Gold  Bonds 

Due  August  1, 1961 

Price  953^  and  Interest  to  yield  6.85% 

Harris,  Forbes  &  Company 

Umlted  ^ 


C.P.R.  Building 
TORONTO 


FEDERAL  TO  REPLACE 


s 

s 

sS 
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1 

EJuia 

Calgary  Power  Is  now  supplying 
over  130  communities.  Including  5  of 


Ing  to  6,000  tons  dally  In  the  fourth  ‘  o,  th^  the  6  principal  clOes  In  Alberta.  At 

and  final  quarter,  giving  the  Crelgh-  loans  ■boS^*n  both  ManitS^  h®  f 

■  ■■■■■■■■«  mitraina  ^  and  Saskatchewan  with  a  view  to  .“P'®  at 

LiyUUA  CArUAl  average  for  the  year  of  6,200  tons.  respecUve  governments  com-  the  «nd  of  the  preceding  period. 

_ _ _  f  per  cent  reduction  from  the  retirement  from  this  field  - 

B.U,  ci«n  to  -  BUDGET  TO  GIVE 

Economic  Repercussiains  of  at  $15  per  ton  of  ore  mined,  against  ,atures.  In  both  provinces  formld-  ^ 

Se.  CONCESSIONS  TO 

MG  REVENUE  LOSS  torto  ruS.re^rrfu'SloX  jlihl  CTFFI  INHINTRY 

nt*  >rK«  -• .  steadily  expanding  ase  of  al-  ^^jjg  i,reach,  operating  on  a  uIliLlli  1|t1/Uu1A1 

Ottawa  Banaa  The  ptaaaelal  Ttmea.  joy  steels  to  the  steel  Industry  as  gtrlctlv  business  basis,  and  allenat- 

OUawiL  --  With  Mr.  Mack^e  a  whole,  and.  further,  the  relation  ^  j^om  political  Influence  which  has  ...  _  .  _  ~  ,  _ 

King’s  bill  to  prohibit  the  legal  ex-  of  nickel  consumpOon  to  the  growth  described  as  the  "curse”  of  the  Indicated  Implementing  of  Dun- 

port  of  liquor  to  the  United  States  In  manufacture  of  alloy  steels.  It  scheme  In  the  latter  province.  can  Report  Either  by  Tariff 

now  under  consideration  In  the  Sen-  Is  a  notable  fact  that  there  has  been  From  the  outset  business  men  |, 

ate,  it  looka  as  If  the  Upper  Bouse  an  Increase  of  69  per  cent  In  Its  use  here  have  been  highly  sceptical  of  Bounty 

were  not  going  to  ewallow  It  as  In  this  respect  against  an  Increase  both  the  Manitoba  Farm  Loans  As-  Aor-c  DDomroriurnr 

tamely  as  the  '^Commone  did.  of  17  percent  in  total  steel  produc-  soclation  and  the  rural  credit  sod-  1-nil.AKViC.  rKCO’CJvc.lTLX. 


BIG  REVENUE  LOSS 


BUDGET  TO  GIVE 
CONCESSIONS  TO 
STEEL  INDUSTRY 


can  Report  Either  by  Tariff 
or  Bounty 

ENLARGE  PREFERENCE 


Promptly  on  its  reaching  the  second  tlon. 
stage,  Hon.  W.  B.  Wlllonghby,  Con-  Pr« 


etles  scheme.  Neither  was  regard-  Fi.aaci.i  rtm*. 


stage,  Hon.  W.  B.  Wlllonghby,  Con-  Present  Indications,  hold  promise  ©s  sound  In  conception,  nor  was  ”,7“  7 

servatlve  leader,  moved  that  second  for  special  eteels.  Inasmuch  as  It  Is  the  field  of  farm  loans  held  as  a  ..  Otta.w^— It  la  the  Inten- 

readlng  be  postponed  until  Informa-  proved  by  comparisons  that  the  use  legitimate  one  for  the  provincial  *1®“. 

tlon  was  secured  regarding  the  ef-  of  nickel  has  Increased  85  per  cent  governments  to  enter.  The  reports  tbe  budget  until  after  the  Easter  re- 

fMt  the  measure  would  have  In  con-  (Continued  on  Page  13)  sinco  1929  have  made  dlsmlB'  read-  of  wnlaiuentr*^^  -TO* 


fMt  the  measure  would  bare  In  eon- 
ction  with  snch  matters  as  the  na- 
nal  rev^ntM,  Employment,  and  In- 
matlohai  lotions.'  Hts  motion 
ropwiod  that  Tor  the- purpose  of  se- 
ng  -this  .  information  the  bill 
onld  be  referred  to  a  committee 
lor  an  Investigation. 

Speaking  for  the  government,  Hon. 
ul  Dandurand  refused  to  agree 
•neb  an  investigation,  holding  that 
xy  further  information  was  required 
b«.T»  what  was  available  to  the  Sen¬ 
te  and  suggesting  that  the  effect  of 


(Continued  on  Page  13) 

BRAZIL  TO  SHOW 
HIGHER  EARNINGS 

Estimate  Gain  of  $100,000  in 
Net  For  Month  of 
March 


Ing,  with  the  result  that  the  provln- 


date  of  its  submission  Is  Tuesday, 


clal  government’s  attitude  toward 

KmInKr Tt  consld’^ratlons  ^  ® 

S  Friday Premier  Bracken  tSe^mtrllorJnt 

t^e‘‘^i^lslaturf  Va^thrS^^^  government  has  eve^  del/ve^ed.  pro! 

Fam'^S^’ns'^  Board  ha5%So^^^^^^^^^ 


Wide  Expansion  In 
H.  Simon  Business 

- —  rangements  made  tor  me  gradual  re-  Outstanding  snccess  has  attended 

A  „  4 - TT”  4  ♦  -n  -4  tirement  from  the  scheme.  To  meet  recently  Inaugurated  sales  cam- 

±  n  maturing  bond  Issues  floated  to  fi-  **  Lw!  Pa'ga  on  new  lines  H._  Simon  & 


ned  Its  loan  busine.ss.  The  "reor¬ 
ganization”  which  he  dealt  with  In 
his  address  Involved  simply  tho  ar¬ 
rangements  made  for  the  gradual  re- 


administratlon’s  policy  In  connec¬ 
tion  with  the  anti-Canadian  tariff 
revision  In  tlic  United  States  and 
the  movement  for  closer  economic 


rteSrtte^bin  Md  fraction’s  net  earnings  for  the  for^  the  forthcoming  '  Sons.  Ltd.,  business  for  ‘the  month 

er  where  member,  of  Upper  ,“Ttely  VsiWSO  by  ^nLre’^^  l!i  |  tt>®  voluminous  fiscal  dU-  S  prc^^rahm5^o°f 

otme  would  bo  surrounded  by  the  ©jogg  touch  with  operators  of  thelj,oj,^g  be  Issued  ’hc*decla-cd  of  tho  ministry’s  career.  As  it  ponding  month  of  last  year.  Many 

IstJlle^  Interests.  The  fate  of  the  utility  Higher  earnings  for  the!  Create  Sinking  Fund.  Incorporate  tho  new  steel  and  new  accounts  have  been  opened  up 


iBuiiery  interesw,.  xuo  laio  01  xuo  utility  Higher  earnings  for  the 
11  In  tho  Senate  Is  TOcertaln,  but  It  niontb  are  due  to  the  steadily  In- 


least  Eolna  to  be  eubiected  to  ,  ®^®  ®"®,  ,  ,  ,  m-  -nj©  premier  announced  the  crea-  h,,n,4rorfa  r.f  tariff  itoms 

at  least  going  to  me  euojeciea  to  creasing  use  of  electricity  In  Bra-  .4„n  nf  n  Kink-inEr  fund  tn  nmvidofnr  hundreds  of  tariff  Items. 

amlnatlon  ,  ^1.  and  this  combined  with  a  firmer  the  renaj^ent  of  liabilities  an5  uu-  '^h®'-®  ^o«bt  th 

The  Senate,  of  course,  has  ample  tone  In  mllrels  around  the  11.75  (Continued  on  Pace  13)  budget  -will  provide  Increases 

istlficatlon  for  refusing  to  pass  tho  cent  mark.  Is  credited  with  being _  (Continued  on  Page  7) 

11  at  the  present  time  regardless  of  chiefly  responsible  for  the  apprecl-  - 

embers  believe  that  the  export  of  S!-reS^week.*“  I INSULL  ACQUIRES  ■  Chat  Falls  Power 

aSf  p™!  NAT  IITII ITIFS  rn  financing  by  Ma 

ied  the  Justification  when,  after  than  estimated  figure  for  the  period  IVttl*  UlILlllliD  Vw*  t  — ... 

.Ting  got  the  measure  through  so-  just  closed.  The  mllrels  was  then  _  Financing  for  the  chat 

(Continued  on  Pago  7)  quoted  at  11,30  cents.  a  jj- 


Iron  schedule.  It  -will  contain  some  5y  the  company  from  coast  to  coast, 
hundreds  of  tariff  Items.  Business  for  the  initial  quarter  of 


There  Is  no  longer  any  doubt  that  1930  has  been  substantially  ahead 
0  budget  -win  provide  increases  in  earnings  to  date  have  been  well 
(Continued  on  Page  7)  ju  excess  of  those  for  1929,  when 

$5.06  a  share  on  the  common  stock 
was  shown  for  the  full  period. 


(Continued  on  Page  7) 


INVESTMENTS 


Financing  for  the  Chat  Falls  pow- 
A  jj  1  r'  I  .  .  development,  while  not  yet  defin- 

Adds  to  Canadian  Interests  oy  itely  arranged,  will.  It  Is  understood. 


Chat  Falls  Power 

Financing  by  May 

-  “  Following  Election 


iLci^  ai(au£:,c!u,  TTsii,  il  so  uu^cj  Biuiyu,  Accumulation  and  strength  in 
be  carried  out  around  the  middle  of  Montreal  Power  during  the  past 
May.  It  will  take  the  form  of  a  bond  week  has  revived  rumors  of  an  Im- 
issue  according  to  authoritative  re-  minent  split  in  the  stock.  Reports 


Purchase  From  Can.  Ter¬ 
minal  System 

Purchase  of  stock  control  of  the|p°''f®’  Probably  to  the  value  of  $10,- 1  are  that  ft  will  develop  immediately 


National  Utilltiea  Corporation,  Ltd.,  -  ,  ■  .  ..  .  „W -  “ 

of  Canada,  by  the  Insull  Corporation  ‘’®  200.000  Montreal  and  that  it  will  be  on  a 


Ultimate  capacity  of  the  following 


civic  elections 


Federal  and  Provlnelal  Oevemment  and  Maaielt>al  Sectirlty 
Offerlags  will  be  aubmltted  on  request 


Public  Vtmty 


Mitnrtty  Pries 

CanadaNorthemPoarer  Corp.  ...9%  1993  94.90  9.40% 

Canadian  Pacific  Railway . 9%  1994  103.50  4.75% 

British  Columbia  Power  Cotp. . .  .9^%  1900  Market  8JiO% 

Manitoba  Power  Co.  Limited _ 5H%  1991  101.90  9-40% 

Northwestern  Utilities.  Limited. .  7%  1999  109.00  0.29% 

Northwestern  Power  Co.  lindted  0%  1900  100  00  0  00% 

Ceaacttlble  at  aav  time  tip  to  January  Sgd,  IMS.  late  Centaon  Sbarca 
of  Winalptt  Electric  Company. 


94.90  9.40% 

103.50  4.75% 


Industrial 

Dtydes  Paper  Company . 0%  1940  99.00  0.09% 

J.  R..Moodle Co.  Limited,....-. ..0%  1949  99.00  0.09% 

McCoU-Frentenae  Oil  C.O..  Ltd. .  .  0%  1949  100.00  0.00% 

CosTCrtlble  ea  er  before  October  Irt.  1934,  eo  buis  of  ten  Common  Share* 
for  each  $500  Bond. 

Queen’o  Hotel  Company. . 0%  1947  90.00  0.10 


90.00  0.10% 


Preferred  Stocks 

Foeelgii  Power  Securities  Corp.  0%  Pref. 

Eastern  Dairies  Limited . 7%  Pref. 

Powet  Corporation  of  Canada..  .6%  Pref. 


90.00  6.M% 

100.00  7.00% 

100.00  «.00% 


JESBITT,  THOMSON  &  COMPANY 

UMITED 

J )  955  St.  James  Street,  MONTREAL 

p"  Toronto  Ottawa  Quebec  Hamilton  London,  Ont7 
Wlfuiipeg  Saskatoon  Victoria  Vancouver^  ' 


of  America,  one  of  the  largest  oper- 1  ®'’- 

ators  of  public  utilities  in  tho  world, 
has  just  been  announced. 

Control  was  purchased  from  the 
Canadian  Terminal  System,  Limited, 
at  w'hat  Is  slated  to  bo  a  very  satis- 
factor.v  figure. 

Tho  National  Utilities  Corporation 
Limited  operates  tinder  exclusive 
franchise  for  the  supplying  of  elec¬ 
tric  light  and  power  in  tho  Towns 
of  Swan  River.  Deloraine,  Hamiota, 

Minlota.  Llsdale,  Minitonas,  Cran¬ 
dall  and  a  number  of  other  thriving 
communities  in  the  Province  of  Ma¬ 
nitoba. 

Under  the  supervision  of  the  Ca¬ 
nadian  Terminal  System  the  Na¬ 
tional  Utilities  Corporation  expand¬ 
ed  very  rapidly  In  addition  to  the 
common  stock  outstanding  the  Com¬ 
pany  has  $204,000  6%,  20  year,  first 
mortgage  sinking  fund  gold  bonds 
and  $S.000  debentures 


Capacity  Operations 
For  Hamilton  Biridge 

Hamilton  Bridge  Company,  Limit¬ 
ed,  continues  to  operate  Its  plants 
at  capacity,  and  It  is  reported  that 
the  volume  of  work  on  hand  Is  be¬ 
ing  steadily  added  to  through  the 
granting  of  additional  contracts. 

Interests  close  to  the  Company 
state  that  on  the  bases  of  existing 
production  the  company  appears 
likely  to  show  a  further  Improve 
ment  on  the  rate  of  earnings  shown 
in  Ibo  recent  annual  reiwrt  for  the 
period  ended  December  31,  1929. 
Recent  contracts  on  big  building 
projects  both  in  Ontario  and  Que¬ 
bec.  and  railway  orders  are  con¬ 
tributing  their  share  1o  the  general 
activity  at  the  plants. 


basis  of  3  for  1. 


$100,000 

City  of  London*  Ontario 
4Vi%  Bonds 


Due  June  fiOth,  1958.  Principal  and  Kalf-ymriy 
Interest,  payable  at  any  branch  of  the  Back  of 
Montreal,  in  Canada.  Denomination:  |1,000. 

London  is  the  fiffh  largest  city  in  the 
Province  of  Ontario,  and  is  an  important 
railway  and  industrial  centre,  the  in¬ 
vested  capital  in  manufacturing  estab¬ 
lishments  amounting  to  approximately 
$44,900,000.  The  City  is  in  a  strong 
financial  position,  its  net  debenture  debt 
amounting  to  less  than  $97  per  capita. 

Price:  94.45  and  interest* 
jielding  4.90<^. 


Wood,  Gandy  &  Company 

Limited 

860  St.  James  St.  —  Montreal  —  Tel.  Harbour  2131 

Toronto  Montreal  Winnipeg  Regiiui  Vaneonver 
London,  Ont.  Hamilton  Ottawa  Naw  York  Loodoii,  Eng. 


IMPERIAL  OIL 
YEAR  TO  SHOW 
GOOD  PROGRESS! 

Look  For  Improvement  Over  78  I 
Cents  Earned  in  1928 


SYSTEM  EXTENDED 

Revenue  From  Holdings  of  In¬ 
ternational  Petroleum  Higher 
by  $3,000,000  —  Obscure 
C^ook  in  Turner  Valley 

Toronto  Bairau  The  Financial  Time* 

Toronto. — The  annual  statement  of 
Imperial  Oil  Ltd.,  will  not  appear 
before  it  Is  presented  to  sharehold 
ers  at  the  annual  meeting  to  be  heh 
on  tho  10th  of  this  month.  While  i: 
Is  not  anticipated  that  tho  repor 
will  reveal  the  all  round  progress  in 
its  business  that  was  enjoyed  in 
1928,  because  of  the  adverse  condi¬ 
tions  that  developed  in  western  Can 
ada  in  the  second  half  of  the  year 
there  are  important  offsetting  far 
tors.  The  company  extended  Itf 
distributing  system  during  tho  year, 
and  Income  from  Investments  in¬ 
creased  very  materially.  It  Is  under¬ 
stood  that  the  net  Income  of  the 
companv  will  compare  favorably 
with  1928,  when  it  totalled  $22,963,- 
264,  equal  to  78  cents  per  share  on 
the  26,421,768  shares  <jutstanding  at 
tho  present  time.  This  was  after 
four  for  one  split  in  tho  shares  last 
year.  There  were  more  cars  in 
Canada  to  serve  in  1929  than  in 
1928,  as  registrations  exceeded  1,- 
000,000. 

Imperial  Oil  Ltd-  owns  66%  of  the 
oustandlng  stock  of  International 
Petroleum  Co.,  or  8,021,489  shares. 
From  these  holdings  Imperial  Oil 
received  dividends  amounting  to 
$6,011,000  in  1929,  as  Internationa! 
Petroleum  paid  the  equivalent  of  75 
cents  per  share  on  its  split  stock.  In 
1928  International  Petroleum  paid 
76  cents  per  share  on  one-half  the 
number  of  shares  outstanding. 
Hence,  Imperial  Oil  Company’s  in¬ 
come  from  this  source  alone  In¬ 
creased  over  $3,000,000.  v 
Further  Improvement  in  the  work¬ 
ing  position  of  the  company  is  ex¬ 
pected,  as  profits  will  be  shown  to 
have  been  greatly  in  excess  of  the 
50  cents  per  share  dividends  paid. 
At  the  end  of  1928,  Imperial  Oil  had 
net  working  capital  of  $51,959,300. 

The  company  carried  its  invest¬ 
ments  at  a  very  low  figure,  probably 
one-balf  or  less  than  the  market 
valuation.  Stocks  In  other  com- 
(Contlnued  on  Pai^ge  7) 


GROWINGBUSINESS 
BUILDING  PRODUCTS 

Important  New  lines  to  Morej 
Tban  Offset  Any  Con-  | 

traction  in  Demand  j 

"GJven  anything  like  normal  con-| 
ditlona  in  the  building  trade  this ' 
year,  I  look  forward  to  another  pe- 1 
riod  of  satisfactory  profits  from  ^ 
operations,”  said  Wni.  R.  McNeil,  I 
managing  director  of  Building  Pro¬ 
ducts,  Ltd.,  1n  an  interview  •  with 
The  Financial  Times.  Mr.  McNeil  i 
was  hopeful  that  the  change  lu  | 
money  conditions,  as  compared  with  ; 
last  year,  would  stimulate  activity  j 
in  construction  work  throughout  the 
country  and  result  in  a  steady  de-  , 
mand  for  the  company’s  main  pro¬ 
duct,  roofing  material. 

With  the  early  approach  of  spring, 
the  company  is  entering  on  its  nor¬ 
mal  period  of  active  operations. 
This  year  it  will  have  the  benefit  of 
revenue  from  several  additional 
lines,  which  are  expected  to  add 
materially  to  total  sales  volume. 
With  the  additional  revenue  from 
these  new  lines,  Jlr.  McNeil  is 
confident  that  should  there  be  any 
falling  off  in  the  roofing  depart-  j 
ment,  from  the  peak  level  attained  * 
during  1929,  it  would  be  well  taken 
care  of.  He  Is  particularly  hope¬ 
ful  of  the  new  siding  material  dev-  ^ 
eloping  Into  an  Important  factor  In  ® 
increasing  total  sales.  ^ 


ONTARIO  BUILDING 

LiMited 

First  Mortgqga 
Sinking  Fund  Gold  Bonds 
Due  March  J,  1943 
Theae  bOB/d*  are  ■  le^al 
InveatmeBt  for  Caaadlan 
life  Inniraace  eaaipaalea 
an4l  are  seeared  by  a  firat 
cl4>*ed  aaertsace  ea  a  aiad- 
eni  IO-*tfW«7  fireproof  of¬ 
fice  and  loft  bnlldlaa  at  *be 
turner  of  Ontario  St.,  and 
St.  Ijowrenco  Blvd.,  Bfoat- 
rcal. 

PRICE  I  100  and  interest, 
to  yield  6kl  per  cent. 

NH^ODt'feuNa 

V\^&Cb. 

UMITEO 

Royal  Bank  Bldg.,  Montraal 
Telephojp*:  Lancaster  0130 

Teronib  Ottawa  Haailtoa 
Landra  Wlnaipca 


Higher  Returns 
With  Safety 

The  future  will  aee  con- 
riderably  higher  prlcea 
for  abarea  of  leading  banka. 
The  management  of  Firat 
American  Bancorporatioo. 
Inc.,  is  quadified  to  more 
fully  and  more  aafely  take 
advantage  of  thia  appre¬ 
ciation  and  derive  profits 
than  the  individual  invest¬ 
or. 

Past  earnings  of  this  suc¬ 
cessful  investment  corpora¬ 
tion  warrant  investors  in 
acquiring  its  ,  shares  at 
present  levels. 

Stnd  eoopmt  Mate  /ar  irItrmHnt 
analfilM,  vMeut  ebUgaUon. 

Rackliff  8c  C3o. 

LIMIT  ate 

131  ST.  JAMBS  ST.,  WBST 
Phone  1-Anca«tcr  3156-7 
MONTRBAI, 


DENMAN&CO. 

LIMITED 

INVESTMENT 

BANKERS 


HAMILTON 


SaatMeltatCf 

^  itowatw  ^ 
Hm  rRK«.frroCT(!lxeHAH$E 
MeinmM.C«»MAHWgr 
Mtf  Matea  Qsmms  Sg>  Ww* 


BEATIHARNOTS  FORK 

TO  HO  TO  DKEDeEl 

Although  interests  close  to  the 
company  deny  any  knowledge  on  the 
subject,  it  is  reported  that  Canadian 
Dredge  will  Ckbtain  a  considerable 
contract  on  the  Beauhamots  project. 


Offices: 

Uantresl 
T<r—ta 
BaUfta 
Stint  Jakm 

QntStt 

OOsms 

Winuiptt 

Vtnctnm 

CkarlatUUmn 

Bimwe-in-Lott 

HtmiUen 

Kttins 


St-JehiCt.  FjU 
Ntm  York 
Ltmdon.  Brng. 


Corporation 

Bonds 

Present  financial  conditions  are  favoar- 
able  to  the  developmont  of  a  gtivi^ 
bond  market.  Avei^e  yields  <rf  public 
utilities  and  industrials,  which  have 
been  higher  than  for  sevml  years  pa^ 
are  moving  lower,  due  to  steadily  in¬ 
creasing  demand.  Thia  tendency  indi¬ 
cates  the  desirability  of  prompt  invest¬ 
ment  of  available  funds,  in  order  to 
secure  the  unusually  satisfaetory  income 
returns  now  offered. 

Our  publication  Investment  Recom¬ 
mendations  describes  a  broad  ranM  of 
fixed-income  securities.  Write  for  a 
copy  today. 


Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

HArbonr  3121  ^ 


MONTREAL.  AFRO.  4.  1S30 


A  CHAIN  of 

[MORE  THAN  600  LINKS 

»lii»iil  hCi^ 

Aot  •  date  hairfns  Mnte  6mm  coMt  M  MMC. 

BAckaf  teMaSHatea  6  a  pahM  cooMct  bMwMM  dta 

pMilMf  Cwrfa  wdda  Badi  «f  MoatrMi,  •  bttkiaf  iDtetadoM 
«a  phcad 

m  tettep^aflBMMMBMaaaidMt 
ptbte  la  aaf  iRMdd  WMM. 


CONSTRUCTION  AT  sac:r:  r:: 

DC  A  nil  A  DMAIC  ClfC  M.P.P..  and  C.  W.  Anderaoo, 

DCAUHAKrlUlij  uIIIj  ®‘‘'**‘* 

Kf U  CUT  I  CUTIMP  ^  dividend  at  the  rate  of  three 
in  rUIiL  uTf  mu  onedialf  per  cent,  for  the  half 
rear  ending  February  28th  was  de- 
A>I*IJ  %Mr  ttI]  %wr  A  u  d^^^d.  payable  April  16th,  to  the 

Mild  Weather  Thu  Winter  Hat  ahargholdera  of  record  Idarch  31. 

Favored  Operations  . . .  . . 

west  KOOTENAY 

PROGRAM  OUTUNED  i  vaAiitnrk  n  a  laaitat/in 


IN.S.UGHTAND 
POWER  REPORTS  I 
HEALTHY  GAINS 

Gross  Earnings  Up  at  $1,819,> , 
323  From  $164,238  in  i 
Preceding  Y ear 


""BANK  OF 
MONTREAL. 

E8titbUB&^ .  iSiZ 

Total  Assets  in  excess  of  $960,000,000 


ini 


^  To  Handle  Over  7,000,000 
:  Yards  of  Material  Tins  Year 
I  — Hydraulic  Dredge  in  Oper- 
I  ation — Camps  For  500  Men 

I  - -  ,  '"TT  XOVM  Scotia  Ltjrl.t  and  Power 

This  season’s  programme  or  con-  Compareo  Wiin  Co.,  Limited,  for  the  twelve  month.* 

I  structlon  work  ha.s  already  begun  on  526  in  1928  ended  December  31,  1920.  Bond  in- 

i  the  new  Bcauharnols  power  and  - -  was  earned  3.40  limes  and 

1  ,  ,  j,  i  NET  INfOME  LOWER  preferred  dividends  o.lO  times  while 

navigation  canal,  according  to  an  llNCUMt.  LUWtK  |  balance  available  for  the  com- 

annonnneement  made  by  B.  A.  C.  - .  ■  :  rnon  slock  was  equivalent  to  $3.73 

Henry,  vice-president  and  general  End7urtherTx%iI’Ifon  ^’in^^alance  i  ^  I 

manager  of  the  Bcauharnois  Power  ^heet  position  is  indicated  in  the  Hn- 1  improvement  in' 

Corporation.  The  exceptionally  fav-  anclal  report  of  the  West  ,,,0  company’s  earnings  position  may 

ournblc  wcatlicr  conditions,  which  nnd  Light  Compnn>  forthejeai  rnd-|j  cununarized  bv  the  Btalonicnt: 


POWER  EARNINGS  ; 

AT  Hir'HI*  R  I  FVPI  '  expenses  j 

isl  fllunCll  iiCTLlliiUp  J3..3S.  left  operating  Income  up  I 
_  i  6.83  per  cent,  over  the  previous  year.  I 

Gross  Shows  at  $2,309,650  As  |  f  ta  the  nn^ 


EARNS  $5.73  A  SHARE 


Compared  With  $2,133,* 
526  in  1928 

NET  iNCOME^LOWER 


oiiu  juiLuer  »  I,,  j 

fheet  position  is  indicated  in  the  fin-  Vhe  snfisfactorv  improvement  in 

‘"’a  t  ,  ’■„??-  r  .  "’c  company’s  earnings  position  may 

and  Light  compandor  th^^^^  ^  statement 

ed  December  31.  1020.  The^  repo'-t  i.s  noi«  ilh.=landing  increased  tax- 


have  prevailed  this  year  have  been  «-ith  that  of '  ”"1"  ilh.=1anding  increased  tax- 

M.  ,0. .u:, .. 


*  the  work. 


I  of  which  the  company  is  a  sub.sid- 


■..oiifloii  -  PnriN 


Through  Barrlajs  Bank  (Canada),  the  same  iin- 
rivalied  banking  facilities  extended  br 
branches  of  the  Barclay  (iroiip  on  the 
Biviera,  at  .Monte  Carlo,  Nice  and 
Cannes,  are  at  rour  disposal  in  Lon¬ 
don’s  fashionable  West  Itnd  or  the 
famous  Place  dc  TOpera  in  Paris. 

Public  rooms,  set  aside  and  spcciallj-  equipped  for 

S  visitors’  use,  and  organized  depart¬ 
ments  to  handle  mail  can  help  in 
»  making  your  forthcoming  visit  a  sue- 
cess.  Your  enquiries  arc  invited. 


BARCLAYS  BAYK.  (CANADA) 


During  the  three  winter  months 
bout  MO  men  have  been  steadily  year’s  g 


5  corap.iny  ..  a  i  dividend  in  the  sum  of  $34,523. 

.  j  .  »o  -nn  ,  'he  net  surplus  at  the  end  of  1029 
gross  stands  at  $_-.M0^- j  I  J167,t01  as  compared  with 

ared  with  $-.lo3.j..b  m  ,  j.,  1028  fi.scal  i 


about  MO  men  have  been  steadily  |  ‘he  year  totalled  $167,10.1  , 

employed  on  the  Job;  tjhe  number;®"®  as  compaied  yith  $-.lo3.j..6  m ,  j,,  close 

;  employed  will  ho  Increased  to  about  1928  and  $1,033,701  in  1027.  '-to- j  Profit  and 

i  I..500  within  tho  next  few  months.  Iduction  of  expenses  at  $622,600:  bond  ; 
j  This  year’s  construction  schedule  I  thtercst  at  $143,027;  provision  for] 
includes  the  exftivation  of  some  3.-  depreciation  at  $725,213,  against] 

;  OnO.OOO  cubic  yards  by  hydcaulic  |  $507,510  in  1028:  $1,535  written  "It- ' 

!  dredge  at  the  upper  end  of  the !  sinking  fund  npproprialion  at  $123,-'  ’' 

I  can.il.  1 179;  and  dividends  .at  $3.j,000,  loft  a  ]  vrf,  op«T,  income 

'  ihc  centre  nf  the  new  I  surplus  Oil  tlic  year’s  operations  of  I  Add;  inisc.  Income 


^h)t60 

Inhustn’es 

jfair 

liasle 

iSpril  26tl)  ■—  iWajt  6tlj,  1930 

iinformalton  b|> 

Slje  Coitsiulatc  (General  of  ibtuit^rlanti 

1440  ifef.  Catljcriitc  street  liBcst,  fWontrtal 
anb  ^h)i£i£(  (Condulatcsi  in  fLoronto,  !fiittnipes>  Vantoubet 


canal. 

Towards  the  centre  of  the  new 


lwafercour.se,  there  is  a  clay  and  j  r;rn«s  Income  ..  ..  7)5,614  688.087 

gravel  section.  Here  a  large  elec-  $5-9.051  m  102,.  x- mun 

trie  dragline  shovel  will  remove  oIjq-,''''®,  •’’’’’’Sht  forward  a  ..  ,- 1  -^r  ■  •  •  14^151  137,246 

about  500,000  cubic  yards.  Towards  ’^hving  a  net  profit  and  lo.=.  ;  - - 

i  the  lower  end  of  the  canal,  thp  balance  of  $2..i02,<  10  I0  ho  carried  ^  ralanre  . .  .  .  ..  ..  506. tna 


. . .  ilance  of  $2.502,.  10  to  be  carried  |  ralanre  ..  .. 

'depth  of  e.Ncavation  required  will  be  forward.  1  Bond  intcicat 

;  substantially  reduced  due  to  the  Profit  and  loss  account,  figure.* 

:  contour.*  of  the  ground.  Here  four  compare  a.s  follows;  |.suu<iiy  lutcrc.' 

;  steel  lower  excavators  are  In  opera-  4^;^  43*-  ]3;7 

!  linn.  This  season  these  excavators.  V  8 

!  with  their  10  cubic  yard  buckets.  OroFs  2. sn?  6.5-1  2,is.".526  i.023.7ni 

^  w  ill  move  .about  3.000.000  cubic  yards  ) 60:663 

I  w  hich  will  be  used  to  build  the  canal  Deprec  725  21.3  5n7.,5in  567,232 

'  hanks.  Writ,  off  1.53.5  2nn  . 

A  u  A.  AU  AV-  J  .  *u  !?lnk.  fund  12.3.170  112,101  165.170 

A  little  better  than  a  third  of  the  other  int .  16.50,3  1.3,501 

excavation  for  the  power  house  and  -  -  —  — - — 

i  for  the  tallraee  will  he  comnleted  N*’  profit  692. S36  867,821  614.n,.l 

.  or  inc  wur^ec  will  ne  corapieieo  3.5.060  3.5, ono  35,000 

I  this  year.  The  rock  excavation  at  _  _ 

this  point  will  be  handled  by  the  lar-  Balance  657.836  772.821  570, 05i 

I  gesf  shovel  111  the  Dominion.  It  Tax  adjust .  26.667  . 

■  handles  8  cubic  yards  in  each  surplus  667.8.36  708.40t  570.051 

I  bucketful.  The  concrete  founda-  prev.  bal.  1. 814.906  1.04.5,300  466.330 

i  lions  for  the  office  building  and  the  - 

I  machine  shop  will  also  be  poured  ^Ba’ience  2.502.710  1,841,906  1,045.390 
,  by  next  December. 

The  excavated  rock  from  the  Tofal  assets  in  the  current  report 


192; 

1927 

$ 

$ 

$ 

0^9,650 

1  923 

fi.T8.4nr, 

'522. 

142.927 

152. 4fM 

1  60. 

507. MO 

507, 

l.SH.T 

209 

12.T.17t» 

113.491 

lo.v. 

692.836  807,824 

35.000  35,000 

8i4.n;.i 

sr».oon 

65:.S3>6  772. S34 

.  28.667 

579,051 

667.836  798.491 

579.051 

1.844.906  1.045.390 

466.339 

!  BslBTir* 
i  tiepreciaf  lop  .  . 

i 

i  N'pt  Income  .  . 
:Dlviii.-i,  prof... 


Bnaliia.  of  Invest, 
ill  siib.'id iarics  . 


1929 

1928 

% 

$ 

.1.Si9.:!2.-! 

1.642.386 

1.106.226 

974.940 

.  713.097 

667,4  (5 

.  32.547 

20,612 

.  715,614 

688.087 

.  149.1  SI 

1  37.246 

.  596.163 

550.841 

.  176.000 

190.530 

.  421.463 

360,31  1 

3.434 

3,2;;s 

.  418,029 

3.'i7.o7;; 

.  1  75.000 

175.000 

.  213.0:9 

182.073 

.  45.000 

10)22.500 

3  4.523 

1  9J5.029 

1.59. .',73 

.  1.070 

.  16,3.506 

158,503 

3.598 

X171.476 

.  167.104 

15.973 

X19.57I 

30  New  Induslries 
Established 


Iniutlrial  VetKsrtmtni 


reprcsentlnr  ■  capital  «(  over  SSO.IMe,noo 
have,  in  recent  years,  located  In  thn 
I'nntrm  Townships  of  Quebec,  where 
there  Is  no  labor  problem,  where  taxes  are 
low.  where  power  Is  abundant  and  re. 
liable,  wbere  sblpplns  facilities  are  nnex- 
relled. 


I, orations  and  sites  to  meet  all  require. 

Southern  Canada  Power  ««'"»•  "*  »»«•«*»«  »*ast»aabio  prices. 
Companv,  Limited  lyUi*famatienrttviintlah<»(soHs,tilu,tti. 

^  ~  —  tl«iUy  sent  on  retutsl. 

355  St.  James  .St.  Montreal 


Note: — 

(XI— Tipfirlt 

(0) — 6  mos.  dividend. 


In  the  Southern  Canada  Powei 
Industrial  Area 


214  St.  James  Street  West 


Montreal 


Affilialed  to 

BARCLAYS  BANK  LLMITED  „ 

54  Lombard  StrMt  London,  E.C.3,  Eng. 


OUR  BANKING  SERVICE  COVERS 
THE  NORTHERN  MINING 
COUNTRY 

Tim  first  Unk  la  the  rhaln  of  the  Northern  Oofsrlo  Brsnebe* 
Ahown  on  this  map  wus  forged  in  1903  with  the  opening  of 
North  Day  Brancli. 

The  Chain  hss  steadily  grown  following  the  Cobslt  discov¬ 
eries  and  subsequent  opening  of  other  fields. 

Wherever  and  whatever  your  business  Interests  may  be  In 
the  North  Country,  you  will  find  the  sen  ices  of  this  com¬ 
plete  chain  of  branches  a  distinct  advantage. 

One  established  fselllties  and  eomptete 
hilcr-offico  co-opeiation  are  at  your  srnice. 

IMPERIAL  BANK 

OF CANADA 

HEAD  OFFICE  -  -  .  TOROVTO 

Total  .Assets — Over  One  Ilitiidred  and  Fifty  Mlllioos. 


ARI-AC 

ROTARY  DUPLICATORS 


I  The  excavated  rock  from  the  Total  assets  in  the  eurrent  report  f0)  -6  mos.  dividend. 

'  power  house  site  will  be  used  for  *’'«  shown  high  at  $12,715,780  from  Working  capital  is  down  at  $170..: 
i  rip-rapping  the  banks  of  the  canal  $12,225,230  in  the  preceding  report.  535  as  compared  with  $325,569  in 
I  and  also  in  a  crushing  plant  which  Plant  and  equipment  valuation  i.s  1028.  working  capital  position  for 
I  will  provide  part  of  the  rock  for  the  down  from  $11,189,567  to  $10,805,296,  the  past  two  years  follow: 

I  concrete  foundation  of  the  plant.  cash  declined  $445,000  to  $34,380,  1929  i928 

q'he  ennvfeiipfinn  rnllwavr  lino  and  reCCivablCS  lnCrea.SCd  $1,170,000  ^urrrnt  A.'.^eta  ..  ..6489.882  $495,769 

iwhiJh  will  operate  15  loccJmotlves.  $1-273  134.  Among  fhe^^Habilities 
80  flump  cars  and  some  special  cars  $8<o,o-u  to  Xet  workinff  capital  $170,535  $326,559 

will  have  its  trackage  extended  this  o®2f-40.  ,.11'°  President,  W.  H.  Covert,  In 

year  to  something  over  25  miles.  discussing  the  principal  features  of 

I  ’frack  laying  has  begun  at  both  ends  a  LIAVlir'n  TD  1  U1171 17  !  company’s  business  in  his  report 

01  the  canal  ANOIHtK  IKAMWAl  “ 

!  other  construction  work  this  sea-  ,  ''-rt 

i  son  includes  the  dherslou  6t  the  St.  CVCTIillll  I^DADC  ^IITi  ^he  pro^;ress  made  by  your  com- 
'  l^uls  river,  vhich  flows  for  some  |J|\llf  ^  IfUI  diirim?  the  past  year  reflects 

distance  on  the  route  of  the  new  ;  business  conditions  and  in- 

i  canal  aiid  also  the  excavation  of  a  '  dica-tes  the  success  attained  in  meet- 

I  new  small  feeder  canal  C.  B.  Electric  Service  Betw-een  ing  the  needs  of  the  people  In  the 

!  ides  a  less  variable  flow  in  the  St.  N.  Sydney  and  Mines  to  be  spryecl. 

I  Louis  river.  Whilst  these  are  minor  Discontinued  propcrtie.s  of  the  company 


cash  declined  $445,000  to  $34,380,  1929  1928 

__  and  receivables  lncrea.scd  $1,170,000  -’’urrmt  .y.e.Apta  ..  ..$489.ss2  $495,769  ' 
to  $1,273,134.  Among  the  liabilities  i-mbilitic.-  . .  3in.:;47  170.210 

reserve  is  up  from  $875,323  to  $2,-  N>t  working- capital  $170,535  $326,559  | 
his  502,740.  The  President,  W.  H.  Covert,  In  | 

es.  discussing  Iho  principal  features  of 

Ids  R  ETAVlirin  'Tib  1  111171 17  I  company’s  business  in  his  report 

ANOTHER  TRAMWAY  ^  ^  ^ 

St  CVCTCU  DDADC  AIIT^  “’fh®  progre.**  made  by  your  com- 

“e  UIuUjIII  llKUrU  year  reflects 

Qyf  waagtia  awaaqaa  v  wva  Improved  business  conditions  and  in- 

'  - - 1  j  dicales  the  success  attained  in  meet- 

jv.  C.  B.  Eiectric  Service  Between  ing  iho  needs  of  the  people  In  the 


DONINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 


ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


!  ides  a  less  variable  flow  in  the  St.  N.  Sydrtey  and  Mines  to  be  served. 

I  Louis  river.  Whilst  these  are  minor  ni«rnntinii#krl  properties  of  the  company 

I  features  of  the  big  job.  they  involve,  were  maintained  in  first,  class  oper-  ' 

I  nevertheless,  the  handling  of  about  ’ri.Ti7i..„n.-ini  -ri.«.. '  condition,  and  an  appropria- 

'  500,000  cubic  yards.  Murltlme  Bureau  The  V Inoarini  Time,  was  made  to  provide  for  re- 

i  k-i  nni  thD  Cnroc-nin-r  41  ,.,111  'ho  Halifax,  N.S.—  Another  Maritime ,  placements  and  retircmoiits  of  pro- 1 
Urr,  th^eerLoVatinn’^iinin^  tramway  Fcrvic.c  Is  to  be  discon- i  perty  that  was  in  proccss  of  wearing 

'  mem  wm  iinndie  thu  spafnn  inasmuch  as  the  application] out  or  becoming  obselctc  during  the 

j  ment  will  handle  this  season  some-  o,  Cape  Breton  Electric  Co.  year. 

1  !■ 7.000,000  yards  of  “ater-  permission  to  remove  its  rail.s  |  -ah  Interest  charges  were  paid 

i  lal.  This  compares  with  some  22.-  ston  the  service  between  North  L-v,.-,  .1  " 


HE.4P  OFFICE  AMI  HOKES; 

Lachine  Locks,  F.Q. 

P.  0.  Adilrcss,  Aloutrcal,  P.Q. 


BBAJfCH  OFFICE  AXD  WOBES: 
Toronto,  Ottawa, 
and  IVinnipeg, 


i  inn  666*'*®  some  22  -  knd  "stop"7he"‘scrvice”beTwWNo7th  i  whcn\lu^^  pre- 

:  ooo.OOO  yards  required  to  complete  ovrtnov  or,H  cvrtnnv  Vi-.a  I  r  ’  V  .“f°ai  quaricny  pre- 

Ithe  first  200,000  h.p.  Installation  in  Sted  bv  tS  Board  o^  stock  dividends  were  declar- 

I  the  plant.  By  reason  of  the  quantl-  usual  comnlaints  that  taxis  quarterly  dividend 

ties  which  have  to  be  moved  Beau-  ^  «  usual  complaints  that  taxis  of  one  dollar  per  share,  being  at  the 
ues  vnicn  nave  10  oe  raovea,  ueau  affecting  the  service  entered  rate  of  four  dollars  per  annum  nn 

I  harnois  Power  will  be  able  to  reduce  i-to  the  comnanv’s  nlea  also  the  fact  .71  aoiiars  per  annum  on 

i  costs  by  the  use  of  equipment  of  a  that  the  1  shares,  was  declared  in; 

I  magnitude  not  hitherto  witnessed  in  hnsrimss  nnu^hat 

i  construction  jobs  in  this  country.  th«  Buo  a  of  the  well- 1 

The  fact  that  this  equipment  can  be  t^p  hn  .r7  designed  fai;e  system,  two  million  i 

kept  steadily  at  work  over  three  more  tramway  pa.ssengers  were  car- , 

.years  is  another  feature  of  the  Job  ^  At^alinP  nn  V  r  ^  iho  Monrtnn  [,'°d  during  1929  than  during  1928. 

I  which  affects  construction  costs  7.!  Earnings  increased  13  per  cent,  over  ; 


rho  fact  that  this  equipment  can  be  ^he  board  decided  that  the  company 
kept  steadily  at  work  oyer  three  it, 

,  .vear.s  IS  ano  her  feature  of  the  Job  At  Monclon,  N.B..  the  Moncton 
which  affects  construction  costs  tramways  Electricity  and  Gas  Com- 

.  favourably.  „„„„  .  .  ,  „ — v _ 


Tramways  Electricity  and  Gas  Com- j  those  for  the  previous  year.  Advan- i 
Work  completed  during  the  •wln-lP®’^j’  previously  been  re-  tago  was  taken  of  this  condition  to  | 

:  Icr  months  Includes  the  assembly  Street  is  v^i^t'hi^'nofurtlmt  '^’**^'*  extensive  improvements  to  the; 

and  erection  of  the  R.  O.  Sweezey,  -.ho.u^  *  '  practically  rebuilding  ccr- , 

'  the  hydraulic  dredge  which  was  t*’’®  c°me  about.  Ne,,otiations  tain  important  sections. 

,11-  lyuiauii^  uioufec  «uiLu  «ao  the  matter  of  a  reduced  rate  are  The  use  of  p1pp(,-.>  nn 
launched  and  went  into  operation  hp4«-ppn  ihp  pUv  ,  use  of  elect! ic  en 


Sales  Offices:  Montreal.  Ottawa,  Toronto,  Winnipeg,  Begins,, 
Edmonton,  TaucouTcr. 


Dominion  Textile  Co  f  Limited 

- MONTREAL - 

Manufacturing 

PRUE  PRODUCTS 

u  hich  include 

All  Lines  of  White  nnil  Grey  (^ottona,  Prints,  Sheetings, 
Shirtings,  Pillow  Cottons,  Longcloths,  Cambrics,  Ducks, 

Bags.  Twills.  Drills,  Ouilts,  Bureau  Corers,  Towels  and 
Toweiling,  Yams,  Bliiiikets,  Bug.s  Twines,  Narrow 
Fabrics  uml  iiiimoroiis  other  lines  used  by  manufacturers 
in  rubber  and  other  trades. 


The  use  of  electric  energy  In  Hali- 1 


TORONTO 


WINNIPEG 


VANCOUVEI 


last  week.*  It  handles  1,100  cubic  I  nnd''  the  cessntlou  increasing  partly  bc- 

j  .vards  of  material  an  hour.  The  erec- i  int«  rm,  growth  of  busi- 

lion  Of  con.trucUon  cop,  to  l.on.e  » It  I,  ,.ld.  have 


A  new  duplicator,  featuring  many 
needed  improvements.  A  demon- 
Ktration  and  comparison  invited, 

STENCILS  LIMITED 

300  St.  Sacrament  Street  ....  MONTREAL 
Phone  MArq.  6607 


the  winter.  These  camps  are  being  railway  business. 

enlarged.  Track-laying  on  6  or  6  .1 _ 

miles  of  construction  railway  was 
also  in  progress.  Roundhouses  for  C||JADD  Al 
i  the  railway  are  to  be  provided.  Ar 

I  During  the  winter  months  some  of 
!  the  excavation  for  the  new  feeder]  FDD 

j  canal  was  completed.  Most  of  the  V»l  all* 

I  large  equipment  was  assembled  and 
j  erected  on  the  ground.  This  equip-  —  ,  vr  TTrv 

;  ment  has  gone  into  operation.  It  •'ebruary  INet  U 
includes  the  large  electric  shovel  — Workin 

being  used  to  excavate  the  gravel  Also  I 

towards  the  centre  of  the  canal,  and 
the  four  steel  tower  excavators.  41^,1,  u 
Each  of  these  excavators  consists  of  urtticr  snarr 

two  steel  toVers.  the  larger  being  lYfL 


laiiwdy  Diiainebs. _ _  creased  consumption  by  a  customer  I 

’  is  encouraged  by  lower  costs.  Earn-  1 

nil  inn  ADAI  IMF  increased  9.9  per  cent,  over  the 

ullAKl  UljLLiniL  previous  J  car  -and  less  than  a  qiiar- ! 

Ulinill  I/teVUlX1U  ,  ,p,.  of  f,,jg  increase  was  required  to 

FDD  D  A  D  WIWFC  I  increase  in;  c.vpenscs  that; 

liAllPliniijiJ  I  accompany  the  Increase  of, 

j  15  per  cent,  in  the  volume  of  electric  i 
_  ,  ^  I  energy  supplied  to  this  Depurlment. ' 

February  Net  Down  Over  lOOVc  |  Sales  of  Gas  show  a  healthy  in- ' 

—Working  Expenses  '  crease  of  17.8  per  cent,  over  the  pre- ' 

AUn  Decrease  :  vious  year  largely  beeau.se  of  per- I 

msouecrease  |.si,stenf  and  intensivo  sales  effort,  i 

.  ,  ^  earning.*  show  a  corresponding' 

A  further  sharp  reduction  m  earn-  in,.irase  of  8.8  per  cent.  Although 
ings  IS  revealed  in  (he  ‘ni-'ipnt  expenses,  which  depend  largely  upon 
statement  of  the  Canadian  r’actic  ,^0  volume  of  gas  made,  also  in- . 
Ralway  tor  the  month  of  i'Cbniary..,,^^^^  ,,,0  operating  balance  for 

Net  tor  the  period  is  at  $8;.], 493  iis  i  ,r,-,n  ,,  i 

compared  with  $1,791,373  in  the  cor- 1 

responding  month  of  last.  year,  iudi- I'  ; 

eating  a  decrease  of  $939,879.  °’»  ^  ! 

Gross  fo;-  the  month  is  shown  at  '  °f ' 

$12,053,903.  a  decrease  of  $2.404.341, !  °onipan.v  will  not  continue,  as 
while  working  expenses  at  .$11.202.- ,  1 

411.  show  a  decline  of  $1,461,461  from  f  onlinucd  expansion  In  all  depart-  ] 
those  nf  Pphriiarv  of  la.st  vear.  1  merits  will  require  an  extension  of  i 


A  further  sharp  reduction  in  earn¬ 
ings  is  revealed  in  the  eir.-renl 


130  feet  in  height.  Th^se  towers  volume  of  gas 

are  placed  on  either  side  of  the  norinH  at  8S"i  ^  ‘ operati; 

c,„,,  h,.k  co..,cud  by .  i-  ■■ 


Manufacturers  of  High-Grade 


Knitted  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 

lARIB,  Oat.  BRANTFORD,  Oat.  LONDON,  Ont.  WA  r$:R FORD,  Oat. 
AU10MT£,0at.  COATltXIOg,  Uue.  sod  ST.  UYACLVrilE,  Qu*. 


steel  eablr  on  which  travels  a  bucket]-  ^  nionth'of  las't  rear  todi-  I 

which  bites  out  10  euWe  yearda  of  p,,,  rinrma.p  of  sn-’u's'u  ’  lour  board  bas  no  reason  to  anti- 1 

cartJi  in  each  mouthful.  j  to;-  toe' month  7s  shown  at  '  ' 

- $12,053,903.  a  decrease  of  $2,404,341,  |  °onipan.v  will  not  continue,  as' 

Nnva  Srnfia  Tniaf  Cn  while  working  expenses  at  .$11,202.-  ‘L','’'  nstabiished. 

INOVa  OCOlia  trust  Go.  lll.sbow  a  decline  of  $1,461,461  from  ^  onl-inucd  expansion  In  all  depart-  i 

Has  Successful  Year  those  of  February  of  last  year.  °°  extension  of] 

..  For  tbe  first  two  months  of  the  facilities  to  render  goocl  service.  The  | 

The  bc.st  vear  in  the  history  of  J’ear  ending  with  February,  net  pro-  department  will  need  addl- , 

Ibe  Nova  Scotia  Trust  Company  was  fits  amount  to  $1,587,275.  a  decline  because  the  existing] 

reported  by  the  directors  at  the  of  $2,100,029  frorq  the  corresponding  °0Uipment  is  taxed  to  too  limit.  The  i 
19to  annual  meeting  held  recently,  two-month  period  of  last  year.  Power  available  from  the  Nova  | 
Estates,  rusts  and  agencies  un-  Gross  earnings  tor  the  two-month  Scotia  Power  Commission’s  hydro 
der  administartion  durlDg:  the  fiscal  period  show  a  decrease  of  QG'^lopment  at  St.  Margarets  Bay 
year  "which  ended  on  February  28  $5,698»537f  while  working  expenses  practically  being  consuniod  by  | 
shows  an  incrase  of  $1,000,000  ov-cr  are  down  by  $3,498,507.  present  requirements  and  will  be  in-  j 

tbe  previous  term.  ■*  The  following  table  shows  the  adequate  to  meet  the  estimated 

The  balance  of  profit  and  loss  ac-  earnings,  expense.*  and  net  profits  growth. 


CHAIN  LINK 

FENCE 


For  f«cTories,  schools,  t«nnU  courts, 
luwits,  partitions,  manufacturciJ  and 
erected  complete, 
ff 'rite  for  catalogue  and  estimate 

THE  STEEL  COMPANY  OF  CANAI 

LIMITED 

H.VMILTON  TORONIO  MONTRg 


ALGOMA  STEEL  CORPORATION,  Limit 

SAUisT  STB.  MARie,  Canck«J«B 


•e  down  by  $3,498,507.  present  requirements  and  will  be  in-  | 

The  following  table  shows  the  adequate  to  meet  the  estimated 


count  from  1929  was  $17,375.83.  The  for  the  month  of  February,  with 
net  earnings  for  the  year  after  pro-  comparisons: 


earnings,  expense.*  and  net  profits  growth. 

for  the  month  of  February,  with  I  Arrangements  have,  therefore,  I 
comparisons:  I  been  made  for  a  further  supply  of  | 

19.30  1929  Dop.  electric  energy  from  hydro  plants  I 


General  Sale’ 
Office: 

MONTREAL: 
730  Canada  Ceman- 
Bulldina 


located  on  the  Avon  River,  to  be  j 


CqtMral  Officat 

PARIS,  Ont. 


viding  for  the  expenses  of  manage^  I9o0  192()  Doc.  electric  energy  from  hydro  plants ! 

ment  were  $61,883.64.  Out  of  these  *  *  located  on  toe  Avon  River,  to  be 

earnings,  supplemented  by  the  sufn  Gross  ^'^^  12.053.903  14.458.245  2,404,341  available  during  the  coming  summer, 
of  $13,490  premium  on  new  stock  is-  Exp.  11:20^411  12, '666:872  i:464:46i  ‘’’iid  a  transmission  line  to  Bedford, 


Selling  Agents  to 
^  Wholesale  Trade: 

Angie  JOHN  CORDON  &  SON. 
^  LIMITED 

A  Toronto  &  Montreal 


sued  during  the  year,  we  were  en-  ,  — 

abled  to  transfer  $25,000  to  reserve, 

bringing  that  fund  up  to  $126,000,  endins _ 

over  25%  of  our  capital,  and  after  Fe 

paying  dividends,  Dominion  and 
I'rovincial  taxes,  writing  off  build-  o.j’I 

ing.  vault  equipment,  and  writing  ‘■_l_ 

jdown  securities,  wo  carried  forward  Net  1.5 


Branch  Off! 
TORONTO 
1206  Northern  0 
BuiMIng 


ending — 

Feb..  ’30  Feb..  '30. 

$  $  $ 
Gross  21,725,307  30.323.8  44  5.598.53 

Exp.  23,138.032  26.636,539  3,498,50 


- ;  together  with  suitable  sub-station 
939,879  switching  apparatus,  will  be  In¬ 
stalled  to  receive  this  power.  The 

gas  plant  was  taxed  to  capacity  diir-  ,  1  — — . . 

.  ine  the  pa.st  winter  and  additional  with  adequate  capital  for  too  pur-  ately  following  the  annual  1 
49s:5o'  !  °h>upnicnt  will  be  required  during  pose  of  keeping  pace  with'  growing  to  sanction  the  issue  from 
- ^ — I  1930.  demands  the  shareholders  will  ho  time  of  the  unissued  baianc 


1,587,275  3.687,304  2,100,029  1  111  order  to  provide  the  company  asjied  at  a  special  meeting  immedi-  authorized  shares  of  the  cc 


/ 


4;  1980 


Government,  Municipal  Bonds 
and 

Corporation  Securities 

BoafauM  Batabitahad  IMl 


Omtptny  Expandt 


Mwenal,  Mi  M.  iamM 
eMkM»  71  M.  PMw  M. 


RENE-T.  LECLERC, 

Ina 


EARNED  $1.970N 
COMMON  STOCK 

Firal  Fall  Period  ^nce  Reorgani- 
lation  Rereala  Strong  Fin< 
andal  Poaition 


ASSETS  UP  SHARPLY 

Figure  of  $18,253,306  Com* 
parea  With  $16,652,180  in 
1928  ~  Canada  Paper  Com- 
pauiy  Deal  Conaummated 


ADrO  ATThir  flTPAlir  general  manager,  made  general  earning  power  Is  Indl-  Canadian  Waattnghonaa  Componr, 

111  KKA  I  lllll  llll.lllrlh.  tnanager  at  a  meeting  of  the  board  financial  etate-  Ltd.,  ahowa  a  eubetantlal  Increase  In 

gsglsallaiu  IlivVlTIIi  ^  directors  which  followed  the  an-  of  Howard  Smith  Paper  Mills,  earnings  and  a  further  strengtben- 

MAMITADA  DAIUrD  general  meeting  of  the  share-  Lilted,  for  the  12  months  ended  ing  ip.  an  already  strong  working 

lunrlllUDA  1  UfffKII  holders  of  the  company,  this  week  December  31,  1929.  Earnings  for  the  ,  caplUl  position  In  Us  financial  state- 

—  Julian  c.  Smith,  president,  who  has  year  "^er®  at  the  rate  of  $1.97  per  r.  symlngton,  president  and  th®  year  ended  December 

mniCD  CAD  1  AO  A  the  office  of  managing  dlrec-  share  on  the  220,000  shares  of  no  par  managing  director.  Western  Steel  Directors  and  officers 

niUllEll  rUll  lULu  tor,  has  relinquished  that  office.  stock  outstanding.  Products.  Umlted,  W'lnnlpeg,  Man..  '^®re  re-elected.  Earnings  on  the 

— - —  ■  Comparison  of  the  profit  and  loss  whose  firm  has  Just  nurchased  the  common  stock  were  equal  to  $6.01  a 

Crn«  Ncs  R«»K  TAAI  PA  niOnilTP  surplM  accounts  for  1929  with  business  of  George  W.  Reed  &  Co..  $6.50  In  the  preced- 

ai^  Net  BoU  Show  De-  I  II A I  I  II  011:01  ITC  the  preceding  year  Is  difficult,  be-  Umlted.  Montreal.  This  deal  rounds  year.  ,  , 

dine*  Reflecting  Condibons  wnu  VV*  1/IUIUlLi  cause  the  previously  Issued  state-  out  Steel  Products’  Domlnlon-wlde  Gross  earnings  of  the  company  for 
in  Latter  Part  Year  U|7|ln  n|i»nm|  p|y|p«|m  ment  covered  only  the  nine  months  chain  of  subsidiaries,  located  In  ^^^9  amount^  to  $4  163,181,  as  com- 

-  IVKAK  NI«  I  11  hlHIllUT  ended  Dec.  31.  1928.  The  current  re-  Toronto,  and  most  Important  cen-  ?®'‘®^  ^,748,603  In  the  preced- 

EARNED  81  89  A  SHARE  Wlig  liJUlfllill  1  port  Is  the  second  one  since  the  or-  tres  west,  with  headquarters  In  *og  year.  Total  assets  at  the  end 

^  - -  ganlzatlon  came  under  the  control  of  Winnipeg  It  now  owns  and  oper-  y®ar  under  review  amounted 

A  slight  increase  in  operating  In-  Intercolonial  Coal  Offldals  Sign  ^®  ownership,  headed  by  the  ates  plants  at  Toraato,  Winnipeg, 

ilTlA  And  dArrpnflguA  in  frrnaa  and  Retroartivo)  Warn  Holt-Gundy  interests.  Calearv.  Edmonton.  Vancouver.  Vic-  $16,693,136  at  the  end  of  1928.  _ 


A  strong  financial  position  and  a 
I  ant  general  manager,  made  general  st®®*!!**®*®  lu  earning  power  Is  Indl- 


manoger  at  a  meeting  of  the  board  ®**®'^  ^^®  ®“u®l  financial  state- 

of  directors  which  followed  the  an-  "'®“1  Howard  Smith  Paper  Mills, 
nual  general  meeting  of  the  share-  Limited,  for  the  12  months  ended 
holders  of  the  company,  this  week.  December  31,  1929.  Earnings  for  the 
Julian  C.  Smith,  president,  who  has  y®®^  ^®*'®  at  the  rate  of  $1.97  per 


aN.WE$nRa»osE 

SHOWS  EARNINGS 
AT  HIGHER  LEVEL 

Gnw  Flgare  ol  $4,163,181  k 
1929  Cotaporeg  $3,> 
748,603  in  1928 

$10,731,770  SURPLUS 

Eamingg  Equal  $6.01  a  Share 
Against  $5.50  Last  Year — 
Woridng  Capital  Up  Almost 
MOHoa  at  $10,731,770 


held  the  office  of  managing  direc¬ 
tor,  has  relinquished  that  office. 

COAL  CO.  DISPUTE 
NEAR  SETTLEMENT 


come  and  decreases  In  gross  and  Retroactive  Wage  Agreement  Calgary,  Edmonton,  Vancouver,  Vlc- 

net  Income  are  revealed  In  the  an-  __Oth«r  evident,  however,  that  the  torla,  Regina  and  Saskatoon.  The 

nual  report  of  Manitoba  Power  Co..  vmer  AOjugimcmg  earning  power  has  been  well  main-  sum  Involved  In  this  purchase  is  un¬ 
limited,  for  the  fiscal  year  ended  Maritime  Burenn  The  Financial  Time*  talned  In  spite  of  the  sharp  drop  in  derstood  to  bo  In  the  neighborhood 

December  31,  1929.  This  depression  Westville,  N.S. TOe  citizens  of  business  In  the  last  quarter  of  one  million  dollars. 

as  pointed  out  by  the  president,  was  Westville  are  pleased  to  learn  that  profits  from  operations  - 

due  in  part  to  low  water  conditions  the  differences  between  the  men  and  rkntTf\f7mf  VI  1  V  irniinflt 

in  the  Winnipeg  River  that  existed  management  of  the  Intercolonial  ®d  $1,288,900.  After  the  deduction  of  ppT|||CMT|5f  TpilCT 

in  the  latter  part  of  the  year.  Coal  Company,  which  have  been  the  interest  of  $385,000.  preferred  |  llUl/Llil  1  l/lL  lllUul 

The  gross  earnings  were  $1,302,-  cause  of  much  uneasiness  and  ill-  dividends  of  $270,000  and  $200,000  for  __  -  wyno 

445  as  compared  with  $1,218,266  In  feeling  for  the  past  number  of  depreciation  reserve,  calculated  on  M  A  If  L  V  U|/IU  ULWW 

1928,  while  a  corresponding  Increase  months,  are  practically  settled,  ac-  the  same  basis  as  that  of  1928,  a  pro-  lil/llslilJ,  1  llVUlilsUU 

is  reported  in  the  operating  expen-  cording  to  report  here  and  verified  ®®d  loss  credit  of  $133,901.  From  _ 

ses.  The  operating  income  for  the  by  the  men’s  solicitor,  J.  H.  Me-  ^hla  figure  Is  subtracted  payment  of  IncTeaaed  Net  Profit  Feetnres 
period  was  $1,062,232  as  against  $1,-  Qjtarrie,  of  Plctou  Income  tax  for  1928.  d  o  •  r 

042,668  In  1928  and  $864,362  for  1927.  At  least  It  has  been  learned  that  The  profit  and  loss  figures  for  the  Report — tSosuiM  t:jcpan- 

The  miscellaneous  Income  shows  a  the  wage  agreement  which  has  P®sl  two  reports  follow:  sion  Antidpated 


Calgary,  Edmonton,  Vancouver,  Vic-  $1^93,136  at  the  end  of  1928. 


The  gross  earnings  were  $1,302,-  cause  of  much  uneasiness  and  ill-  dividends  of  $270,000  and  $200,000  for 
445  as  compared  with  $1,218,266  In  feeling  for  the  past  number  of  depreciation  reserve,  calculated  on 
1928,  while  a  corresponding  increase  months,  are  practically  settled,  ac-  th®  same  basis  as  that  of  1928,  a  pro- 
is  reported  in  the  operating  expen-  cording  to  report  here  and  verified  tit  and  loss  credit  of  $133,901.  From 
ses.  The  operating  income  for  the  by  the  men’s  solicitor,  J.  H.  Me-  this  figure  Is  subtracted  payment  of 
period  was  $1,062,232  as  against  $1,-  Qjjarrie,  of  Plctou.  Income  tax  for  1928. 

042,668  In  1928  and  $864,362  for  1927.  At  least  It  has  been  learned  that  The  profit  and  loss  figures  for  the 
The  miscellaneous  Income  shows  a  the  wage  agreement  which  has  P®sl  two  reports  follow: 
drop  from  the  previous  year  at $16,-  been  signed  by  the  necessary  repre-  ^928 

1  n«’o sentatives  of  the  local  union,  and  operating  profit.  ..1,284,481  996,163 
1928.  •  voted  on,  has  now  been  sigmed  by  other  incomo  (x)  . .  4,419  12,473 

After  the  payment  of  interest  on  the  company  representatives.  The - 

the  funded  and  unfunded  debt,  taxes  agreement,  which  Is  much  the  same  1.007,636 

and  allowance  for  depreciation,  the  as  the  wage  scale  of  Besco,  Is  to  be  Bond  interest  . .  . .  385,000  276,660 
net  Income  is  shown  at  $284,719  as  retroactive  from  September  1st  Deprec.  reserve.  ..  200,000  I6O.000 
against  $398,608  In  1928.  Dividends  1929,  and  It  Is  felt  here  that  an  dividends  .  .  270,000  167.500 

totalling  $300,000  were  paid  during  early  settlement  will  tend  to  elim-  Balance  *24  476 


It  Is  evident,  however,  that  the  torla,  Regina  and  Saskatoon.  The  t**®  earnings  for  1929 1 

earning  power  has  been  well  main-  sum  Involved  In  this  purchase  is  un-  $4,153,181  was  deducted  deprecia- , 
talned  In  spite  of  the  sharp  drop  in  derstood  to  be  In  the  neighborhood  write-off  of  $387,000;  incomo 
general  business  In  the  last  quarter  of  one  million  dollars  ^  $320,000  and  pension  fund  at 

of  1929.  Net  profits  from  operations  _  $100,000,  leaving  net  earnings  for 

and  Income  from  investments  totall-  th®  year  of  $3,346,181,  against  $2.- 

ed  $1,288,900.  After  the  deduction  of  ADIinFMTI  A  I  TDIICT  973,603  in  1928.  Deduction  of  divl- 

bond  Interest  of  $385,000.  preferred  I  AUl/Ell  1  lilL  lAUul  ^®“^®  ^®29  at  $1,440,000,  left  a 

dividends  of  $270,000  and  $200,000  for  ®®rplU8  for  the  year  of  $1,906,181. 

depreciation  reserve,  calculated  on  MAITll  N  PlllirPIlXV  Previous  surplus  was  brought  for- 1 

the  same  basis  as  that  of  1928,  a  pro-  ITln  Ail  iJ  1  AUUALJu  ^'ard  at  $4,632,699,  leaving  a  profit  | 

fit  and  loss  credit  of  $133,901.  From  _J _  loss  balance  In  the  current  | 

this  figure  Is  subtracted  payment  of  Njif  Pvnfit  rr*hinr*  statement  of  $6,638,880. 

Income  tax  for  1928.  “^[***^  o  rrofit  features  Following  are  the  profit  and  loss 

The  profit  and  loss  figures  for  the  Keport— Busuiw  uepan-  account  figures  for  1929,  with  com- 

past  two  reports  follow:  sion  Anticipated  parlsons: 


1929,  after  payment  of  such  a  defi-  Inate  the  tenseness  of  the  situation  Income  Tax  (1928). 
cit  of  $16,281  is  shown.  The  com-  and  make  for  a  feeling  of  harmony 
mon  share  earnings  for  the  period  between  men  and  management.  '  Prev!"  aurpiiii  ’ 


amounted  to  $1.89. 


Profit  and  loss  figures  compares  as  hands 


Several  matters  are  still  In  the 


.1,288.900 

1,007,636 

.  385,000 

276.660 

.  200,000 

160,000 

270,000 

167.500 

.  433,900 

424.476 

23,103 

z)410,797 

424,476 

424.477 

96,163  An  Increased  net  profit  over  sev-  Groas  earn . 

12,473  eral  previous  years,  notwlthstand-  Deduct; 
n,  Ing  the  fact  that  the  stock  transfer 
’  business  was  affected  by  general  pens,  fund  ’  i ! 


4,153,181  8,748.603 


port  of  the  Prudential  Trust  Co..  „  .  , 

Ltd.,  at  the  recent  shareholders’  Dividers. V  I!  mJmoo 


23.103  .  John  street.  Brig.-Gen.  G.  Eric  Me-  Surplus  . .  . 

■ _  ■  .  ».o.  ir.  Prev.  surp.. 


3,346,181  2,973,603 

1,440,000  1.080,000 


1,906,181  1.893,603 

4.632.699  2.739.196 


and  Li.  bal. 


6,538.880  4,632,699 


Commissioner  Robert  L.  Bal... 


The  shareholders  are  very  optlmls-  Inventories  at  $3,124,008  show  a 


McLellan  for  final  decision,  but  it  Is 


(x)Sundry  revenues  and  In-  tic  over  the  future  prospects  of  the  (jedded  gain  over  the  1928  figure  of 


Gross 

earn. 

Oper.  exp. 

Oper.  Ina 
MIsc.  Inc. 


Gross  Ino.  1,078.681  1,120,125 

Interest  644,031  630,909 

Taxes  61,817  66,242 

Deprec.,  «te.  88,114  34,366 


felt  that  the  outstanding  differences  ?oTncome  tax^fo^^JsM.  company,  and  It  Is  believed  that  the  ,2.406.523;  cash  on  hand  Is  at  an  ap- 

Riirii  na  iha  ro/vrtcmuinn  nLp  ♦vx/%  _ 1  i._i _ -1 _ a  _  compHiiy  Is  now  on  the  way  to  ^ipreciablQ  advance  at  $3*023, 225,  corn- 


such  as  the  recognition  of  the  local  The  general  balance  sheet  shows 


vails  that  the  investigat^n.  while  ,,rb,irtles  of  $l,825:03l  recapltalizaUon. 

36  n?2  P®®*^  productive  of  ig  gUghtly  lower  than  the  working  The  following  officers  were  elec- 


105.784.  ; 

Accounts  payable  decreased  sub- ' 
stantlally  from  $1,034,260  to  $868,-  | 


N’ct  Ino. 
Dlvld. 


.Surplus 
\  Prev.  Surp. 


P.  &  I*  Bal  20,9 
Note — ‘Deficit. 


35.078  good  results.  capital  shown  at  the  close  of  1928,  ®d  «»®  year:  stantlally  from  $1,034,260  to  $868,- 

-  “  - — — - — ; -  which  was  $1,918,928.  Working  cap-  President:  Brig.  Gen’l.  G.  Eric  Me-  »46;  dividends  payable  Increased 

snn’onn  “luc  RlDDOn  Limited  Ital  position  for  the  past  two  periods  Cualg,  Montreal;  vice-president:  from  $540,000  to  $810,000;  provln- 

U/:*k  P..— .  r’-.lJ  Is  shown  herewith:  Hon.  Prank  Carrol,  M.LC.,  Quebec;  c*®!  taxes  shows  an  advance  from 

Merges  With  Pure  Gold  nerewun.  vice-president:  Henry  N.  Chauvln,  $280,000  to  $320,000.  Surplus  Is  esti- 

23.206  A  new  company  known  as  Blue  Current  Assets  ..$2,715,906  $2,496,010  K.C.  Montreal’  directors:  Lt.  Col.  mated  at  $6,538,881  against  $4,632,- 

— — Ribbon  Corporation  has  been  organ-  Curernt  Liabs.  ..  890,874  811.083  j  g’  o’Meara,'  Quebec;  Alphonse  699  In  1928.  Net  working  capital  is 

54.315  ized  and  has  acquired  all  the  shares  working  Capital  $1,825,032  $1.918.927  Gourdeau,  Quebec;  Paul  Gallbert,  shown  In  the  current  report  at  $10,- 

of  Blue  Ribbon  Ltd,  and  Pure  Gold  The  president,  C.  Howard  Smith,  Montreal;  George  H.  Cook,  .Mon-  731,700,  which  compares  with  $9.- 


'The  assets  show  a  slight  reduc-  deposited  in  ^ig  annual  remarks  to  the  share-  treal;  Ralph  Locke,  Montreal;  Col-  023.497  In  the  preceding  statement. 


Working  capital  Is  down  at  $244,- 
535,  as  against  $332,460  in  the  pre¬ 
ceding  year.  Working  capital  com¬ 
pares  as  follows: 

1929  1928 


Syndicate  Offers  City  Of 

Calgary  School  Bonds 

A  syndicate  composed  of  H.  R. 


Working  capital  compares  as  fol¬ 
lows: 

1929  1928 

$  I 

Curr.  assets  ..  ..18,039,006  11.233,932 
Curr.  Jlabs .  2,307,238  2.210,435 

Net  work.  cap.  ..10,731,770  9,023,497 

The  report  of  the  directors  states 


tion  from  th^  previous  year  at  $26,-  the  consolidation  Ujoi^ers,  says.  In  part:  onel  D.  M.  Robertson,  Toronto.  Working  capital  compares  as  fol- 

304,157,  as  against  $26,492,226  in  ^  ®  Holders  of  certificates  ‘  “After  paying  dividends  on  the  pre-  -  lows: 

1928.  ‘  deposit  are  advised  to  surrender  ference  shares  and  providing  for  de-  c  J*  *  r\e£  /'•*_  r\£ 

Working  capital  Is  down  at  $244,-  *“®  Toronto  predation,  there  was  carried  forward  Sy^ulcatC  LIttCrS  i^lty  Lit  Chirr,  assets  ..  ..18,039.006  li.233.932 

535,  as  against  $332,460  In  the  pre-  teener®!  Trusts  Corporation  for  ex-  ^  surplus  of  $433,901,  bringing  the  Calfirarv  School  Bonds  Curr.  iiabs .  2,307,238  2.210.435 

ceding  year.  Working  capital  com-  change  Into  shares  of  the  new  com-  t^tal  surnlus  as  of  Dec.  31.  1929.  to  *  ..  .  , 

pares  as  follows:  pany.  The  cominittee  having  the  $835,275.  A  syndlcatr"^^^sed  of  H  R  ^  ^ 

n  t  *1  written  ®hare-  “The  Item  of  capital  liabilities  de-  3^5^  ^  Toronto  and  the  Royal  The  report  of  the  directors  states 

Current  assets  ,.$808,736  $1,242,485  holders  of  both  Companies  telling  fprrwl  annenrlne'  in  hsinnep  t^T  •  loronio  ana  me  itoyai  r 

Current  Uabs .  664,201  910,025  them  the  ri^ht  of  dennsit  1*  tn  ho  fcrred,  appearing  m  tne  balance  Financial  Corp.  of  Vancouver  are  *n  part. 

-  -  ♦o,.rv,i»,o*oa  fho..*!,;  J  ®  u  sheet,  refers  to  indebtedness  Incur-  offering  $438  000  City  of  Calgarv  "During  the  year,  supplementary 

Working  capital  ..$244,635  $  332,460  ^y^n  ^^the ^  ho^Lrs^of  iinde^  relation  to  the  purchase  of  5%  School  Bonds  maturing  from  l®ti®rs  patent  were  applied  for  and 

Edward  Anderson,  K.C..  presi-  ®  ™  ’  \“®  «°®®-  control  of  companies,  whose  actlvl-  1931  to  1960.  TTie  1931  to  1945  issued  by  the  Dominion  Govern- 

dent,  in  his  remarks  to  the  share-  ^  ties  can  advantageously  be  assoclat-  maturities  are  offered  to  yield  5.10  m®nt  as  of  July  1st.  Increasing  the 

holders,  says,  in  part:  nartidmatinn  in  thP  handit*  nf  th^  ®^  company.  and  the  1946  to  I960  to  yield  5.05.  authorized  capital  stock  of  the  com- 

"The  completion  of  the  construe-  parucipanon  in  me  oenerus  or  me  acquisition  of  tho  common  jt  is  pointed  out  by  the  Syndicate  Pany  from  $10,000,000  to  $15,000,000. 

tion  work  at  the  Great  Palls  plant  P  •  _ _  shares  of  Canada  Paper  Company,  that  the  City  of  Calgary  is  the  and  converting  the  150,000  shares  of 

and  the  curtailment  of  mining  ac-  ^ — ..  dealt  with  in  the  report  last  year,  eighth  largest  city  In  the  Dominion  $100  par  value  each,  so  authorized, 

livlties  in  the  area  adjacent  to  Great  «  ,  ,  consummated,  and  In  con-  of  Canada  and  is  an  Important  ma-  into  900,000  shares  of  nominal  or  no 

Falls  affected  adversdy  the  earn-  ISSUCS  Solu  nectlon  therewith  an  additional  20,-  nufacturlng  and  business  centre,  par  value  stock.  Subsequently,  the 


dent,  in  his  remarks  to  the  share- 
holders,  says,  in  part: 

"The  completion  of  the  construe-  Pacti 
tion  work  at  the  Great  Palls  plant  P'an 
and  the  curtailment  of  mining  ac- 
1  ivlties  in  the  area  adjacent  to  Great  I 
Falls  affected  adversely  the  earn-  | 
ings  of  the  Winnipeg  River  Railway 
Company,  a  subsidiary  of  Manitoba 
Power  Company,  Limited,  and  also 


Issues  Sold 


nectlon  therewith  an  additional  20,- [nufacturlng  and  business  centre,  par  value  stock.  Subsequently,  the 
000  shares  of  your  company  of  com-  I  producing  annually  products  valued  outstanding  capital  consisting  of  90,- 


mon  stock  were  issued. 


of  the  general  store  at  the  plant.  $45,500. 


March  8-15— Sask.  Schs.  &  Phones, 


I  at  $34,500,000. 


which  partly  explains  the  decrease  Village  of  Stranraer,  Sask  $1  - 
in  miscellaneous  income.  A  fur-  300,  7%.  10  yrs.;  Kern  Agencies  ’ 
ther  reason  for  the  reduction  in  mis-  Mnr.'h  17 _ ntv  „<>  _ _ 


,,  .  J  .  J  March  17 — City  of  Edmonton, 

cellaneous  Income  ■was  due  to  de-  Alta.,  $200,000,  5%,  15  yrs.;  $623,316,  looic*  Abromi  bt  I'ani  m.  nrio'ina  «f  mnee  nrnaiir>«!r>n  in  “a®  oeeu  sausiacmry,  auu  compan- 

crease  in  earnings  on  investment  In  5%.  20  yrs.;  $85,000,  5%,  25  yrs.;  The  vH^rng  ?•«..?  Ne”;  .  show  that  the  results  at- 

Domlnion  Government  Becunties.  a  $73,599,  5%,  39  g..  jn^perial  Bank  I'oriL  $3.  ®  ^n^n  vnWn-  /hi  ai  ^  tailed  ®^®®®d  by  a  fair  margin  the 

portion  of  which  were  sold  to  meet  and  Dominion  Sec.  Cor.p.  at  97.86.  Embracing  as  it  does  the  psycholo-  f.^®®, figures  for  the  previous  year. 

;  construction  obligations.  March  20— Co.  of  Carleton,  Ont..  gical  and  sociological  background  of  "Tho  condition  mentioned  in  the 

"During  1929  the  Great  Palls  $75,799,  5.^,  5  i^g,.  $49,999  5^  fidustry  and  commerce,  "America  annual  report  for  1928  persists  in 

j  plant  generated  630,842,000  kilowatt  ins.;  $137,250,  5%.  20  ins.;  Matthews  Looks  Abroad.’’  by  Paul  M.  Mazur.  consumption  in  America.  Inten-  ^  ,  consumption  of  power  in 

.J;  I"  CO..  99.035.  tt1uth“w"ricanPro  Canada  continues^to  IncrLse  and 


New  Horizons  Are  Unfolded  For 

Industrial  and  Economic  Progress 


000  shares,  par  $100  each,  was  ex¬ 
changed  in  the  proportion  of  six 
shares  of  no  par  value  for  eacli  $100 
par  value  share. 

"The  volume  of  business  handled 
by  your  company  during  the  year 
has  been  satisfactory,  and  compari- 


lier  cent,  over  the  1928  output. 
“While  the  showing  for  the  year 


cost  basis  approx.  5.15%. 

City  of  New  Westminster,  B.C., 


oi  consumpuon  lu  America.  inien-  _ _ _ i„ 

ainadf  con  ”  r  Incr^are  and  | 


is  not  what  the  management  had  $49,999,  5%,  45  and  25  yrs.  •  ’west 
hoped  for,  there  were  certain  un-  gm  qq  at  97.65.  ' 


controllable  factors  In  addition  to  Province  of  Saskatchewan,  $3  ■ 
those  enumerated  which  affected  20O.OOO,  30  yrs.;  Dom.  Sec 


uie  auuiui  01  „tiiitv  .nnd  conqiimpr  finjiTir.  ,iuu 

succeeds  in  giving  as  complete  a  forgotten  in  the  analvsis  demand  for  additional  supply  is 

picture  ot  the  economic  condition.  ^  unabated.  Many  crl.tlns  hydro 

no.  ftdlns  America  a.  one  C^W  LSa  “ho  .“  aiUcr 


:U,000,  bvt),  15  and  25  yrs.;  West-  now  facing  America  as  one  could 
n  City  Co.  at  97.65.  ever  hope  to  find  in  such  a  con- 

Province  of  Saskatchewan,  $3,-  densed  form. 


In  contrast  to  the  super  activity  oi 

America,  the  tradition  and  class-  \a®r®ased  or  contem- 

levels  of  consumption  in  Europe  increasing  their  capacities, 

forms  the  subject  of  an  instrucUve  /onfininn®^ri‘’rnrn" 

nipnp  r»r  luproitiyp  Thyiff  i/\wr  n.nwAc  throughout  tlic  Domiuion  are  in  pro- 


insea  luiiu.  forms  the  subject  of  an  instructive 

Ihe  net  showing.  For  example,  Corp  Wood"’ Gundy  &  Co”  Ro-v-ii  Written  by  one  who  has  an  Inti-  piece  of  literature.  Thrift,  low  wages  ^orougiioui  lue  i^uiiuuiun  are  lu  pro- j 
gross  earnings  from  operation  were  Bank’ of  Canada,  Can.  Bank  of  Cofi-  ""at®  knowledge'  of  domestic  Md  and  little  leisure  are  depicted  in  an  “ojeSer  tS  has'‘r?sX'd  in  "a 

adversely  affected  in  the  latter  merce  A  E  Ames  &  Co  nt  03  7^  foreign  economics,  America  Looks  able  manner.  Changes  in  outlook.  ims  nas  resulted  in  a 

months  of  the  year  on  account  of  ^d  4  90%  ^  ’  »3.7o  f  ^coonmlc  advantages  of  change  In 

low  water  conditions  in  the  Winni-  ^  piu^mer  Memorial  Hospital,  industrial  triumphs  and  ^onomlc  outlook,  cultural  results,  art  and  ^^d  control  ^^d  jour  Company  S 

peg  River  which  made  It  necessary  (guar  bv  Sault  Ste  Marie)  *in  progress.  Issue  is  taken  with  pro-  economics  also  play  an  Important  control,  ana  jour  company  nas 

to  curtail  the  amount  of  secondary  9^  51/^  5  .  $15  999  19  vinciallsm  in  politics,  and  considera-  part, In  the  sequence  of  the  narra-  ®ntrnsted  witJi  the  design  and 

power  sold  to  the  Manitoba  Power  y„’.%lo  6oo  6^%  15  vrs -^Rovll  tion  asked  for  an  enlightened  for-  fabrication  of  a  large  share  of  this 

company  Limited.  -The  earnings  S  ’Snada'^rt  lol4r-’  ®ig“  «®onomic  policy.  Mr.  Mazur  Lom^ng  back  upon  the  past.  Eur-  ^SbodSmnMhereTof  fL  most 

were  also  somewhat  affected  by  re-  ^ty  j  Oshawa  Ont  $771  741  undoubtedly  expresses  the  point  of  opg-g  rigg  and  fall  economically,  in-  embodiment  therein  of  the  most 

duced  sales  of  power  to  the  mines  5%  Sid  5V^%  6?To.  Ts  a’nd  20  iJl;  view  of  the  American,  admittedly  in-  dSstrially  and  financially  Ts  '^um-  ToUems  wUh  Vhi^h  ZTeSLoer" 
one  of  the  mines  having  closed  Dominion  Securities  and  Canadian  fluenced  by  a  philosophy  of  business  niarized  in  a  masterful  style.  Eur-  ^  manufactiirine  forces  arc 

down.  .  Bank  of  Commerce.  and  society  based  upon  modern  in-  opg'g  part  in  the  growth  of  America,  cieeeQsfniiv  mnine^  ^ 

As  the  plant  has  now  been  mop-  ^^y  Three  Rivers.  Que.,  $510,-  dustrialism.  He  has  succeeded  m  ^g  jogg  gf  leadership  after  the  Great  -HHitLn  in 

ration  for  a  number  of  years  some  999  51/%  39  y.g  .  gp_7  bringing  attention  to  a  matter  of  ^ar  with  conseouent  loss  of  mar-  In  addition  to  the  requirement  for 

aintenance  expen^,  which  was  co.’ and  Bell,  GouVnlock”&  Co.,  at  great  import  by  his  versatility  of  kets, ’InflaUon  and  reversal  of  trade  pn,^vedT*st/adv*’husinPs^^ 
ot  necessary  in  previous  y^rs.had  99  94,  cost  ihasis  5.59%;  $44,800.  5%,  expression.  There  is  every  reason  balance  are  other  factors  dealt  with  nP  *in 

o  be  incurred.  Other  operating  ex-  39  y^s..  ggr,;  a.  E.  Ames  &  Co.  and  to  believe  that  the  soundness  of  his  to  show  their  direct  bearing  on  pres-  mlmli//  AWriP.i  . 

lenses  are  more  or  less  fixed  and  pom.  Sec.  Corp.,  at  94.09,  cost  basis  arguments  will  find  favor  with  many  gnt  and  future  developments.  dustry,  including  electrical  appara- 


ould  not  he  reduced  to  compensate 
or  the  reduction  in  revenue  result- 
ng  from  low  water.  On  the  return 
if  normal  water  conditions  on  the 
Ivor,  however,  an  increase  In  ea  ru¬ 
ngs  may  he  looked  lor.” 


OFFICIAL  APPOINTMENTS. 

.T.  E.  Hutcheson  vice-president  of  ^  ^  ^  Ltd.,  shows  tota 

le  Muutreal  Tram^ys  Co.,  was  $115,874,685  as  comparet 

amed  managing  director,  and  Ken-  $1217  204  627  for  the  «iamn 

eth  B.  Thornton,  formerly  assist-  $125,204,627  for  the  same  pe 


tus  for  railway.  Industrial  and  do- 


OPPORTUNITY 


Executive  experienced  in  manu- 
factoring  and  chain  store  opera¬ 
tion,  versed  in  accounting,  sales 
management  and  direct  mall  ad- 
^rtislng,  open  for  engagement. 

Address:  Box  144, 

The  Financial  Times, 

MontreaL 


5.54%.  of  his  readers  by  reason  of  their  wide  awake  America  is  pictured  ‘““ustrial  and  do- 

— ■  very  sincerity.  with  its  natural  advantages,  political  .-ATtbrpinRA  nf  inci 

Banker,  economist,  financial  and  and  otherwise.  The  history  and  onpposaivpiv  thp  afoam  raii*i  ^ 

Canadian  Bond  Sales  bnsme.,  mim  *y'“  ewl.nAU<>«  ot  it.  tr^.  b.l.,ioe:  a  ,,,  ot  Jbo  Dominion  have  made 

- Td”.!;;"  r.‘tanr»f  .rru,';  S7ni“v:°vS;”r  i?.:  szrs'oozr^n*''? "™- 

An  analj'sis  of  Canadian  bond  understanding  of  affairs  that  affect  ditor  status  and  increased  foreign  ItLi, 

sales  up  to  Mar.  22,  1930,compiled  by  the  very  life  blood  of  a  nation’s  ex-  markets  brought  about  by  the  Great  „  “  ®  tupL  ' 

A.  E.  Ames  &  Co..  Ltd.,  shows  total  istence.  The  book  is  more  than  an  War  come  in  for  deep  considera-  ° i 

to  date  of  $115,874,685  as  compared  analysis  of  accurate  facts,  it  is  an  tion.  frpv  in.,™rf  I® ! 

with  $125,204,627  for  the  same  pe-  epic  pulsating  with  the  life  and  re-  Other  chapters  are  devoted  to  the 
rlod  of  1929,  and  $60,216,607  for  the  mance  of  world  progress.  "America  balance  of  trade;  the  great  American  fhl  fnrtnr/ 
same  period  of  1928.  Looks  Abroad”  Is  not  an  accumula-  import  surplus.  Uie  else  for  Ameri- 

These  are  classified,  as  follows:  tion  of  cold  uninteresting  facts,  but  can  tariff:  the  imminent  war  of  tar-  ^eparuneni. 

Government,  $16,023,000:  municipal,  ^  living  treatise  which  co-ordinates  iffs,  effects  of  a  tariff  war;  financial 

$25,586,685;  corporation,  $56,266,000;  human  thought  with  universal  ac-  and  non-financial  factors  of  ame-  R  C*  Ip..... 

railroad’  $18,00O,M0.  tion.  lioration;  circumventing  the  tariff.  »•  L.  Fowcr  ^ip.  iMUe  1 

Of  the  total  there  were  sola  in  Discussing  America’s  choices,  Mr.  The  way  out  of  the  international  Greatly  Oversubscribed' 


raBroad’  $18,00O,M0.  tion.  lioration;  circumventing  the  tariff. 

Of  the  total  there  were  sold  in  Discussing  America’s  choices,  Mr.  The  way  out  of  the  international 
Canada  $79,484,685 ;  in  the  United  ^azur  deals  with  methods  of  mini-  economic  dilemma  that  the  war 
States  $36,390, 00().  mizlng  the  inevitable  import  balance,  created  winds  along  the  highways  of 


“At  the  close  of  the  last  twoyearg 


B.  C.  Power  Corp.  Issue  i 
Greatly  Oversubscribed 


Tlie  Rojrol  Bank  of  Canada 


tntaiint 


28  February,  1930 
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I  lahtmiwi  at  Cast—  aadar  Lett—  at  CretU  aa 
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Itaafc  PVMal—  .  U2>St.m.M 
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ns  BBAMCHESPt  CAWAPA,  WBWFOUWmjUrD.  WEST  IMUIBS, 
iVNTBAl.  aa4  tOCTH  AMERICA  alM  LONDON,  NEW  YORK 
aad  BARCELONA 

AatiUarri  thb  botal  bank  or  Canada  irraaaa) 


Your  Family’s  Security 

Are  you  leaving  your  family’s  security  to 
chance  or  have  you  completed  a  carefully 
planned  will,  naming  a  reliable  trust  com¬ 
pany  as  Executor? 

Crown  Trust 


Executors  j-,  j-,-. ^  r  -  Financial 
Trustees  V-zOllipany  Agents 

393  St.  James  Street  West  'Montreal 


Bonds — 

The  Premier  Investment 


vlacsd  that  evoy  Invcstmant  lift  should  mdudo 
a  eartalii  ptopoitlon  of  the  highest  grade  benda 
atitalnablo— Go—iUBent,  Gevemmeat  gaaiao- 
tcad  or  ProvindaL 

Tho  aiaonBt  of  thb  daw  of  aecorlty  thoold 
depend  on  the  drauBSteiioes  in  each  c— .  They 
combine  the  eiientlal  elements  of  safety,  vkld 
and  ara  at  all  times  marketable.  In  oddmn, 
they  ^ould  reflect  any  improvement  in  bond 
prices. 

Fwrthar  fartkaian  vM  h*  gladly  funMUd 
mpon  ragavt 


R.  A.  DAIiV  &  CO. 

LnOTED 

ao  zma  strxst  wxst 
TOROP>rro 


Wanted 

BOND  SALESMEN 

State  experience  if  any,  and  give  reference. 

Write  to 

Box  142,  The  Financial  Times, 
Montreal 


Willison  Neely  Corporation 

Limited 


DEALERS  IN 


Canadian  Government,  Municipal  and 
"Dollar  for  Dollar"  Bonds 
Canadian  Pacific  Building  Toronto 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 

1409  PEEL  STREET,  TOOKE  BUILDING 
CORNER  ST.  CATHERINE  STREET  WEST 

MONTREAL 

Sound  Promotions.  Unlisted  Stocks. 

AgenU  for  Real  Estate  Securities  of  Property  Corporation  of  Canada. 


The  following  Is  a  comparison  of  enlarging  the  base  and  reducing  the  international  trade,  Mr.  Mazur  says.  Limited,  selling  group  managers*  for  ' - -  - -  -  "  — "  '■*"  — 

sales  by  montns  auring  me  past  percentage.  He  paints  a  glowing  The  principals  on  the  new  scene  will  B.C.  Power  Corporation  5>^%  30-yT.  P^^'P®®®-  ^  kUe  institutional  demand  I  tween  98  and  98>i4.  Many  soles 


three  years : 


Jan.  37,041.456  36,200.369  44.146,499  ments.  Europe’s  problem  Of  compe-  and  America  Internatlonally-mlnded.  Which  was  Offered  to  the  public  on  ®o°Hrmed.  Retail  demand  has  as-  With  the  establishment 


1928 

1929 

1930 

$ 

$ 

$ 

Jan. 

37,041.456 

36,200,369 

44.146,499 

E'en. 

10,609.209 

36,940,370 

68,642,678 

Mar. 

12,664.942 

62.063,888 

•13,186,508 

Ttl. 

60,215,607 

125,204,627 

115,874,685 

picture  of  future  markets,  taking  be  America  and  Europe — once  Eur.  first  refunding 


trust  trom  coast  to  coast  was  also  la  ex-  were  recorded  between  these  flgu- 


Into  consideration  rational  adjust-  ope  has  become  industrially-minded  gold  bonds,  report  that  the  Issue,  ®®®®  *ke  amount  that  could  be  res. 

wiAvita  1?iir/vY\f^*a  nmhlckTYi  nf  /»rkmrkA- 1  4nf  aa  _ _ av*.  /vrtnfi.rmori  riAmorift  Has  ne-  W^- 


^eb.  IS’oBs’sgg  •la’isl’sos  disadvantages,  natural,  politi-  He  further  maintains  that  a  fuller  March  25th  last,  has  been  heavily  sumed  such  heavy  proportions  that  atrong  position  It  Is  clearly  indlca- 

aar.  1-664.34^  °  •  cal  and  cultural,  are  dealt  with  in  an  economic  life  should  show  a  marked,  oversold.  Demand  from  selling  there  was  an  exceptionally  large  ted  that  the  issue  has  been  very 

:tl.  60,216,607  125,204,627  115,874,685  understanding  manner;  neglect  of  if  not  corresponding  gain  qlong  cul-  group  members  was  more  than  dou-  over-subscription,  and  the  issue  was  widely  distributed  with  Investors 
— - — -  her  home  market  is  emphasized.  tural  lines.  ble  the  amount  set  aside  for  this  demand  between  dealers  In  the  throughout  Canada  as  well  as  In 

To  date.  open  market  with  bids  ranging  be-  Great  Britain  and  abroad. 


THE  FINANCIAL 


HAYES  WHEELS 
EARN  $3.48  ON, 
COMMON  STOCK 


Comparative  Figures  on  Standard 

ana  Disher  Steel  Construction  Cos* 

•  - - — .  \ 

Torant*  Barcas  Tha  Vlsaaelal  Tloiec 
Toronto. — In  rlew  of  the  report  to  funded  Indebtedneas,  while  In  both 
the  effect  that  a  merger  between  ceee®  the  preferred  and  c^monj 

rn  stocks  are  of  no  par  value.  On  the 
Standard  Steel  Construction  Co.,  atcndarii  Ataal  1 


.  MONTREAL.  APRIL  4.  ISSO 


LOWER  EARNINGS  fr“ 
INDICATED  INTER. 

CITY  BAKING  CO. 


!  aianaara  bieei  consxrucuon  co.,  ^  af**i  i  m.«  . 

'  Cmnparee  With  $4.33  in  1928  ' Ltd.,  and  Disher  Steel  ConstrucUon  jfgt  earned  at  the  rate  ofl^**  ^M>wn  ^  ®* 


— Future  Depends  on  Motor 
Industry 

DECLARES  DIVIDEND 

f  _ 

Company  in  Strong  Finand^ 
Position  With  Working  Capi¬ 
tal  Up  $80,567  at  $1,164,535 
— Extensions  Effected 

l^rento  Bnreau  The  Financial  Time. 

Toronto.— Hayes  Wheels  &  Forg¬ 
ings.  Limited,  whoso  annual  meet¬ 
ing  was  held  at  St.  Catharines. 
I  showed  earnings  from  operations  for 
'  the  year  ended  December  31st  1929. 
iof  J457.211.93.  as  compared  with 
$460,381.16  in  1928.  Deductions  of 
$152,141  for  depreciation,  being  $30.- 
888  In  excess  of  the  depreciation  al¬ 
lowance  for  the  previous  year,  $22,- 
100  for  Income  taxes,  $33,224  for  In¬ 
terest  and  $40,670  for  preferred 
stock  dUddends.  left  a  balance  of 
$209,076  available  for  dividends  on 
the  common  stock  compared  with 
$216,610  the  previous  year.  This  was 
equivalent  to  $3.48  per  share  as 
against  $4.33  per  share  In  1928.  the 
number  of  common  shares  outstand¬ 
ing  having  been  Increased  from  60,- 
000,  to  eO.O'M)  shares  during  the 


!  Co.,  Ltd.,  the  set-up  of  the  balance  $2.04  per  share  and  Disher  Steel 
sheets  of  the  two  companies  Is  of  earned  $3  on  Its  common  stock. 
;  Interest  Neither  company  has  any  Capital  compares  as  follows: 
i  standard  Steel  Disher  Steel. 

'  Preferred  (A)  .  x  9,790  shs.  n.p.v.  15,000  shs.  n.p.v. 

Common  (B) .  120,000  shs.  n.p.v.  22,000  shs.  n.p.v. 

I  X — Convertible  3  for  1  Into  common. 

Karnlngj  of  the  two  companies  for  the  year  ended  December  31,  1929. 

■  were  : — 

'  Standard  Disher 

Profits . (a)$30S,954  $101,881 

;  Dividend  old  preferred . .  .  7,000 

I  Dividend  "A”  stock .  29.842  . 

Dividend  "A"  stock  per  share . . . . .  ...  $3.00  $1.60 

Goodwill  written  oft . * .  . .  79,812 

Chgs,.  alteration  of  capital .  .  5,074 

Total  .surplus .  246,611  80,151 

(a) — Before  taxes. 


Stairdard 

Disher 

(a)$30S.964 

$101.88t 

7,000 

29.842 

$3.09 

$1.50 

79,812 

5,074 

246.611 

80,151 

Against  $317,495  in 
Previous  Year 

ADVERSE  CXlNDinONS 

Encounters  Severe  Price  Cutting 
and  Other  Difficulties  —  To 
Pay  4  Per  Cent.  Dividend — 
Big  Additions  to  Property 

A  slight  reduction  in  profits 


$528,072 

114,135 

4,932 

439,269 

31,745 


$194,805 

49,052 

1.408 

220,784 

67.794 

200.000 

549,204 


.nT”  u  ^  ...  ^  u  .  e  11  price  cutting  Is  shown  in  the  flnan- 

The  balance  sheets  show  current  position  and  other  assets  as  follows:  of  Inter-City  Baking 

Standard  Steel  Disher  Steel  ,  iwUnS  fnr  fho  fiscal 

Current  assets  . $528,072  $194,805  Compan>.  Limited,  for  the  nscai 

Current  liabilities .  114,135  49,052  year  ended  January  31.  1929.  Per 

ivterred  assets .  4,932  *'1!®*  share  eamings  are  equal  to  $4.62  on 

■'* .  ^67'794  21,295  shures  outstanding  and 

Goodwin  . ...  200.000  Compares  with  $7.71  on  only  17.500 

Total  assets .  937,529  649,204  shares  at  the  end  of  the  preceding 

'  year.  An  outstanding  feature  of  the 

BERT  SIMPSON  jSTRIKING  GROWTH 
LANS  EXTENSIONS  OF  W.S.  PRODUCTS 

.  _  doubtful  accounts,  and  income  tax,  i 

base  of  John  Murphy  Site  In  Two  Years  Profits  Indicate  compared  with 

A  12  •  *  ^  c  1  t  At  an  $317,495  In  the  preceding  year.  De- 

Anbapates  Growth  of  Increase  of  Almost  80  p.c.  duction  of  bond  interest  at  $88,000, 


ROBERT  SIMPSON  STRIKING  GROWTH 
PLANS  EXTENSIONS!  OF  W.S.  PRODUCTS 


Purchase  of  John  Murphy  Site 
Anticipates  Growth  of 
Montreal 


In  Two  Years  Profits  Indicate 
Increase  of  Almost  80  p.c. 
— Index  of  Progress 


000,  to  bo.ow  snares  aun  g  i  Montreal  — Index  of  Progress  and  depreciation  at  $100,000  left  a 

^  .nfo  _  _ _  I  balance  available  for  common  di- 

*werfi Earned  6H  times  Another  expression  of  confidence  An  analj’sis  of  the  financial  state- j  vidends  of  $99,574,  as  against  ^34,- 
niw  5  95  tlmel  tn  1928  Tnd  In  the  future  retail  trade  of  Mont-  ments  of  Western  Steel  Products  of  960  In  the  preceding  report  Com- 
nn  the  6  ner  cent  ’  first  real  was  the  announcement  by  Rob-  the  last  few  years  reveals  some  in- |  nion  dividends  at  tbc  rate  of  4  per 

bonds  was  ^  earned  8.51  ®rt  Simpson,  Montreal,  Limited,  of  teresting  Indices  of  the  progress  |  cent,  absorbed  ® 

Gi^of^onmmred  with  8  46  timcs  in  <de  purchase  of  the  property  at  the  achieved  by  the  company.  This  «  I 

Vooo*  ^  corner  of  Metcalfe  and  St.  Catherine  particularly  the  case  In  the  years  |  the  previous  balance  of  $64^60 


^^rfurina  IQ-’O  bonds  to  thc  amount  I  streets.  After  demolition  of  the  1928  and  1929.  The  most  striking  j  l®tt  a  net  profit 

mirchased  for  sink-  old  John  .Murphy  &  Co.  premises  the  increase  In  eamings  Is  that  report- 1  ^9,054  to  be  ^ 

complete  structure  will  stretch  for  a  ed  for  1928,  when  net.  after  ex- 1  Profit  and  loss  figures  compare  as 
ihf  th^wer^net  tangible  as-  full  block  along  St.  Catherine  street  penses,  amounted  to  $598,777.  This  |  follows. 

«fi%7  back  of  each  SI  000  from  Metcalfe  to  Mansfield  streets,  was  an  increase  of  50%  over  the  1929-30  1928-29 

o,.fcfanHins-  ns  against  $4  781  The  new  building,  like  that  plonecr  preceding  year.  In  1929  a  further  xNet  earnings . $287,574  $317,495 

♦  he  vpar  hP?nre  The  number  Of  pre-  move  uptown  in  1894,  and  like  every  gain  of  29%  was  accomplished, when  Bond  interest  - . .  .  •  38.000  X®".®®® 

ferred' shares  redeemed  during  the  j  Progressive  move  in  the  intervening  earnings  rcach^a  total  of  $773,269,  p  . $  199.B74  $217,495 

vtar  laa  riband  net  tangible  assets  years  is  an  expression  of  the  com-  the  highest  in  the  history  the  com-  Depredation  .....  ..  lOO.OOO  $  82.536 

^PhLd  eaernrotSd  eSre  on  De^^  desire  to  render  better  ser.  pany:  Altogether  In  the  four  years  ^  '«  as  S74  «iT4  9sn 

cemberTl  were  $458.02  compared  vice  to  the  public  of  Montreal  who  be^nnlng  wuy 926  eamings  grew  Bamnce^.^.^ . .  _. .  . .  ..$  9.. 674  $134.9^0 

«•**».  «a49-s  at  tho  ond  nf  IP’S  An  Uhrough  the  years.  In  rapidly  In-  at  a  rate  of  over  100%.  - - 

addBilnti  in  Shares  of  common  I  creasing  numbers,  have  given  evi-  From  the  standpoint  of  eamings  Surplus  . . $  14.394  $  64,960 

alnk  Tero  lined  ®f  their  woodwill  and  of  their  Per  share,  the  growth  has  been  even  Prev.  bal . •  . 

stock  were  issued  during  tne  year  _  _ _  _  maro  «frikin»  Tn  109(!  tii«  ..oti..  _  _ _  ■ _ _ " . 


bal .  64,960 


were  avalable  to  the  company  for  minion  aoiiars  is  anomer  expression  ^  ^  operation  and  providing  for  doubtful 

„-t,.  o  .^.^T.tlr,r.  nc  tVio  voar  of  the  dcsiro  to  serve.  But,  in  ad-  year  interest  on  tne  i>%  iirst  mort-  accounts  and  Income  tax. 

only  a  portion  of  the  year.  supreme  gesture  of  *r®K®  bonds  was  earned  11.4  times, 

The  company  Is  In  a  very  strong  ^  ^  j^^rt  Simp-  compared  with  8.67  In  1928,  6.79  In  The  general  balance  sheet  prop- 

financial  position  and  Improved  Its  faRh  on  th^part  of  ^  ^  $2,578,677  from 

.current  posit  on  In  the  period  under  son  Monto^l  tangible  assets  $2,062,397.  cash  down  over  $170,000 

review,  working  capital  standing  at  Jn  the  future  o^  Mon toea^  and  of  ^  to  $93,584,  inventories  up  $288,000  at 

$1,164,535  on  December  31st  last,  an  C  anada  It  Is  a  move  which  antlci  depreciation  and  $3,100  after  $172,745  and  a  new  Item  of  Invest- 

SSTsS  The  So°oreu“™n';’.S  “Sh  S?  M.ntrS  ..  leaSSls  J^Pr^.tlon;  »!54  per  .hare  ol  pr..  Sm  .T 

31st.  1928.  The  ratio  or  current  as  Canada  the  great  cosmonoli-  f®rred  stock  before  depreciation  sets  of  $4,243,408  compare  with  $3,- 

sets  to  current  llabll  ties  .stood  at  city  of  Canada  the  ^wt  eosmo^^  ^216  after  depredation.  641.7J6  In  1928. 

4.6  to  1.  compared  with  4  4  to  1  a  ®  „  _  Much  of  the  steady  expansion  in  .  Among  the  liabilities  common 


I  year  to  enable  the  company  to  make  business  about  October.  rQ..d  signs,  and  many  other  lines. 

I  new  products  and  also  to  make  more  f*  ’*  fu®  Intention  of  the  manage- - 

I  efficiently  the  products  It  had  form-  ^®ut  to  add  many  Interesting  new  _  a»»  n  r  r  vsrt 

erly  manufactured.  The  principal  departments  as  well  as  to  expand  11  A  fflll  VA|  ||C 

(  extensions  were:  new  buildings  and  departments  already  associated  with  U*  VAIi  jJsIliljilJ 

{  additions  at  Chatham,  $165,000:  ex-  the  present  dor*.  PIIAllF  Tlf/$ni 

I  tensions  to  axle  shop  at  Merrltton.  The  n^  addition  will  be  of  the  VUIIW  llUf  U 

.  $90,000;  extensions  to  forge  shop  at  same  architectural  design,  both  ex-  WIJV  ft  Uf  Vkll 

i  Merrltton,  $54,000;  Machinery  and  ffvlor  and  Interior,  as  the  present  - 

!  equipment  In  forge  department,  store.  It  'will  be  distinguished  by  Further  Bonus  to  Share 


SHOW  INCREASE 


Work,  capital. 


$117,000;  machlnerj"  and  equipment  fbo  same  stately  slmplicltj',  relieved 
at  Chatham  for  production  of  propel-  by  fbe  sweeping  arches  of  the  en- 
ler  shafts,  universal  joints  and  fiances.  Like  the  existing  structure, 
clutches,  $225,000;  and  machinery  |  fbe  exterior  will  be  of  massive  Bed- 


Toronto. — ^The  greater  popularity 


ment  at  Merritfon,  $18,000.  bronze  grills  on  the  lower  floor.  Toronto.— The  greater  popularity  ^ 

The  outlook  for  the  company,  Mr.  beu  complete  the  building,  rising  of  oil  stocks  that  has  developed  dur- 1  f “  fitablllty 

,  Chaplin  said,  depended  entirely  on  ‘“S  the  past  few  weeks  has  found  | 


I  Borden  Co.  Adds  Further 

Acquisitions  to  Holdingfs. 

New  York. — Tlie  Borden  Company 
has  completed  negotiations  for  the 
acquisition  of  seven  additional  com¬ 
panies,  according  to  the  application 
of  the  company  for  the  listing  of 
44,955  additional  shares  of  its  coni- 


the  company  lor  me  iisiins  or  Tjje  Electric  Eye,  one  of  the  most  The  important  position  of  the  com- 
,955  additional  shares  of  its  ^m-  amazing  developments  of  modem  Pany  as  a  distributor  of  motor  fuel 
on  stock  on  the  New  \ork  Stock  science,  has  recently  caused  wide-  lubricants  Is  indicated  by  the 


[  allurgy  held  at  the  Royal  York  Ho-  pared  with  $89,000,000  In  the  prev-  pected  to 


,  importance  or  uni-  made  of  a  rare  metal  sensitive  to  oil  lands  in  Texas  and  Oklahoma  24,0 
tic^  which  indicate  bat  more  than  I  LL  ®  fJ"  British  American  OH  Is  assured  of  _  T 


tics  which  indicate  that  more  than  ary  radio  tube.  When  tho  beam 
L  80  per  cent,  of  the  tree  fruit  output  |  gf  light  ceases  to  play  on  the  cell, 
'Of  the  province  is  derived  from  the  I  it  reacts  in  such  a  way  that  fhebal- 


Okanagan  Valley. 


ance  is  destroj’od. 


pens,  electrical  contacts  can  either  Western  Canada, 


be  destroyed  or  established  through  gome  circles  It  Is  expected  a  1®°*  a  share  on  the  A  stock  and 

!  the  agency  of  tbe  reaction.  further  bonus  will  be  paid  to  share-  ^2.25  a  share  on  the  B.  This  was 

fmhir  Ml ^  boldcrs  before  the  end  of  the  year,  "taking  provision  for  the  par- 

great  number  of  .^actical  opera-  ^0^.,  further  add  to  the  t‘c‘Patlng  clause  attached  to  each 

tlons.  It  can  be  used  as  a  burglar  yjg,.j  -f  around  3%  which  the  stork  o^ass  of  shares, 
alarm.  It  can  be  used  to  count  t  current  levels  ^  ^  *  Tbls  clause  entitles  the  A  stock, 

Items,  where  production  requires  *  icycip. _ received  a  payment  of 

speed  or  where  articles  such  as  hot  |>j_  $2.25,  to  share  equally  with  the  B 

ingots  are  handled.  It  can  Initiate  “»  miUKrat  ramis  uu^U  J3  qp  fjjg  ^f. 

operations  such  as  ringing  alarms  Report  Profit  of  $1 13,439.  Iter  which  all  other  divldendB  shall 

on  machines  through  which  fabrics  A  net  profit  of  $n3.439  Is  shown  be  applied  and  paid  only  to  the  B 
pass,  if  these  happen  to  break.  It  in  the  report  of  the  Big  Creek  Musk-  shares.  These  shares  are  currently 

can  be  used  to  turn  lights  on  or  off,  rat  Farms,  Limited,  of  Port  Rowan,  scIRpk  around  7  on  the  Montreal 

worked  by  the  Intensity  of  natural  Ontario,  covering  tho  operations  of  Curb  Market, 

light.  Ihere  are  numerous  other  the  company  for  the  seven  months  - - - - - 

useful  operations  for  the  elwtric  ended  Nov  30.  1929.  The  sales  of  the  Stxir  Mfv  To  Sella 

eye  which  cannot  be  set  down  here,  company  totalled  $164,768.  From  ^  u 

Westlnghouse  _  engineers,  who  this  figure  was  deducted  the  cost  of  All  Over  the  World 


WeWiUAct 
as  Your 
Sedtetary 


alarm.  It  can  be  used  to  count 
Items,  where  production  requires 
speed  or  where  articles  such  as  hot 
ingots  are  handled.  It  can  Initiate 
operations  such  as  ringing  alarms 
on  machines  through  which  fabrics 


take  charge  of  your  invest- 
menUs  collect  your  rents 
and  interest*  keep  your 
accounta.  All  this  for  a  fee 
much  less  than  you  would 
pay  for  less  exr^erienced 
administration. 

Afotf  4re  have  the  opptyr* 
tunitp  of  explaining  this 
gerviee  tn  detail  to  youf 


Sterling 

Trusts 

CORPORATION 

maamam  Tawjt.  TOBOJrsw 

wswr-h-. — atTnarTiTA 


77*^  oown  nere.  company  totalled  $164,768,  From 
Westlnghouse  engineers,  wbo  this  figure  was  deducted  the  cost  of 
worked  on  the  development  of  the  gales  at  $23,667,  farms  and  ranching 


$438,000 

City  of  Calgary  5%  School  Bonds 

Interest  PayaUe  May  and  November  1st 
Maturing  May  1st,  1931-1960 

e 

Principal  and  interest  is  payable  at  any  Branch  of  thc 
Imperial  Bank  in  Canada 

LEGAL  0rm05— £.  G.  LONG,  K.C. 

Assessed  valuation  for  taxation .  $64,073,418 

Gross  debenture  debt . •  • .  . .  26,623,320 

Net  debenture  debt . .  7,365,481 


The  CITY  OF  CALGARY,  having  a  population  of  83,000,  is  thc  eighth  largest 
city  in  the  Dominion  of  Canada. 

It  Is  a  very  Important  manufacturing  and  business  centre,  having  IGO  industrial 
establishments,  producing  products  valued  at  $34,560,000  annually.  Canadian 
banks  maintain  16  branch  offices  In  Calgary. 

Calgary  is  a  dlyislonal  centre  on  both  the  Canadian  Pacific  and  Canadian  Na¬ 
tional  Railways,  employing  3,700  men.  _ 

$219,000 — Maturities  1931-1945,  to  yield  5.10 
$219,000 — Maturities  1946-1960,  to  yield  5.05 

Orders  may  be  telegraphed  or  telephoned  at  our  expense. 

Royal  Financial  Corp.  Ltd.  H.  R.  Bain  &  Co. 


Balance . $  99,674  $134,960 

Com.  Slvld .  85,180  70,000 


TANCOUVEB,  B.C. 

ROT  F.  CLARKE,  EASTERN  MGR. 

350  Bay  St.  AD.  9100  Toronto 


LIMITED 

INTESTMENT  BANKERS 

Atlas  Bldg.  AD.  9108  Toronto 


. . . .  A  .•  tan  /»r»ntrft  nf  tho  nnmlntnn  CGtailUU.  iia  xox»o. 

4.6  to  1,  compared  with  4.4  to  1  a  .Trnrir  fm.  nn  Much  of  the  steady  expansion  in  Among  the  liabilities  common 

year  ago.  The  company  had  $201,-  ^  business  had  been  due  to  toe  policy  stock  now  outstanding  is  valued  at 

062  out  on  call  loans  at  the  end  of  -  PurMasea  property,  ^  ipanagement  In  constantly  $2,107,000  against  $1,760,000  In  pre- 

the  year.  Inventories  at  $ol4, 786.24  adding  to  toe  various  lines  of  Iron  vlous  year,  payables  up  $135,000  at 

were  down  from  $646,001  the  year  ,  ™  ,  ®  n ,  ■  ""d  eteel  specialties  produced. ;  $291,873  and  a  bank  loan  Item  of 

before.  ^  f  tv  «  Tb®"*  “ow  cover  a  wide  range  of  $80,000  Is  a  new  addition. 

'  The  President  Hon.  J.  D.  Chaplin,  P  ®i®.  ^®  ^"""tion  for  a  tra-  buiijjng  construction  supplies.  Working  capital  Is  shown  lower 

who  presided  at  toe  meeting.  In  his  •  tor ey  building  will  be  laid.  For  the  products  used  In  agriculture,  1  in  the  annual  report  at  $113,226 

remarks  to  shareholders  stated  that  b'j*®®®'’  ®‘*  .®‘”^®^®  basement  road  building,  oil  equipment,  coun-  from  the  figure  of  $272,690  in  the 

capital  expenditures  of  upwards  of  wui  be  constructs  and  toe  complete  ^ry  and  terminal  elevators,  steel  1  preceding  statement.  Working  capl- 
$650,000  had  been  made  during  the  o*ock  is  ejected  '^be  ready  for  partitions  for  offices,  metal  roofing,  |tal  position  confpares  as  follows:' 


Russia.  turlng  process  of  each  In  detail,  I  toe  fact  that  the  Starr  Manufactur- 

Taklng  toe  different  types  of  showing  how  the  speed,  tabular,  and  I  Ing  Co.  was  the  originator  of  the 
skate  producS  by  the  Starr  Menu-  ordinary  straight  blade  skates  were  Acme  skate  and  had  control  of  this 
facturlng  he  describS  toe  manufac-  made.  He  also  drew  attention  to  |  skate  while  the  patent  lasted. 


BEAUHARNOIS  POWER 

A  Comprehensive  Analytical  Study  of  Values 


I  Current  assets  ..  ..$670.279  1499,446 
i  Current  llabs. .  ..  ..  457.063  226,756 


.  .$133,226  $272,690 


!  The  report  of  the  president,  F.  S. 
'  Melghcn,  C.M.G.,  to  the  sharehold¬ 
ers  follows  in  part: 

Your  directors  have  decided  to  pay 


It  will  be  distinguished  by  Further  Banua  tn  SharehnMer.  ^  <Hvidend  of  4  per  cent,  on  the  21.- 
5  stately  simplicity,  relieved  ilwetolders  j  095  shares  of  common  stock  out- 

sweeping  arches  of  the  en-  oerore  the  Jind  or  the  j  standing.  Thi.s  will  absorb  $85,180, 
Like  toe  existing  structure.  Year  Bruited  I  J®"vlng  $14,394.67  to  be  carried  to 

ciuicnes  o  wuu  aim  iiiav.,....m ,  tior  Will  bo  Of  masslve  Bed-  _  j  surplus  acpount,  which  now  amounts 

and^eau’inment'in ’npw  '*axrc''depi^^^^^^  limestone  blocks  enriched  with  Xorant*  Bareaa  Th*  Finaacioi  Time*  *0  $79,354.88.  Your  directors  con- 

ana_equipm_e_m  m  n^^  jxie  a  p  |  bronze  grills  on  toe  lower  floor.  - - -  - -  5id®r  It  necessary  to  build  up  such 


;  trade  conditions  in.  the  automobile  1  be  a  most  its  reflection  in  an  improved  demand  ftH<rhtiv  inwpr  than  inat^vpar 

industry.  The  company  was  Instrons:  example  of  modern  de-  for  British  American  OIK  For  a  time,  rp^i-  mndUlnns  rlripfiv 

:  liquid  position  and  the  directors  had  |  Partoient  store  construction.  following  announcement  of  the  split  Toronto*^  wWo 

a  dividend  on  the  common  « _  offering  of  debentures,  there  ^t^er  difficulties  affected  ear^gs 

stock  of  50  cents  per  share  payable  nCyl,  I  f|PM|7U'P  AP  was  a  good  deal  of  selling  of  toe  conditions  are  ininrovlng  and  It  Is 
;  July  1  next  out  of  1929  profits.  j  l/Li  TLiLUr  IhIjItI  Ul  ®^°®k.  but  latterly  It  has  come  Into  believed  this  will  .be  reflect^  ln\he 

n/'IPKITII’IA  f\¥iirr/ns  /"^or.  The  feeling  that  toe  earnings  during  toe  coming  year. 

SriFNTiFir  nFVirF  ®  debentures  would  lessen  gtepg  are  being  taken  to  list  toe 

UViILillIll  lb  PLTlbLi  the  equity  or  earning  power  behind  common  stock  on  toe  Montreal  Curb 
_ _  stock  appears  to  have  been  dls-  Exchange  and  when  this  is  done 

Canadian  Westinvhouse  Enein-  ^tfectors  hope  to  place  the 

e-i  t7  "  given  to  the  possibilities  of  further  stock  on  a  quarterly  dividend  basis, 

eers  rertect  uectnc  Eye  expansion  in  eamings  through  the  _ 

For  Practical  Use  ^^-toftoe  Equipment  For 

The  Electric  Eye,  one  of  toe  most  The  important  position  of  the  com-  David  et  Frere  Plant 


More  Equipment  For 

David  et  Frere  Plant 


mon  stock  o"  » “®  ^®w  lork  »iock  science,  has  recently  caused  wide-  ""d  lubricants  Is  indicated  by  the  Installation  of  further  equipment 

j  Exchange,  which  was  approved  by  spread  comment  at  too  convention  that  I"  1929  total  sales  of  gaso-  to  the  plant  of  David  et  Frftre,  bls- 

I  the  board  o,  governors.  of  tbe  Institute  of  Mining  and  Met-  H"®  amounted  to  $91,000,000,  com-  cult  and  candy  manufacturers,  is  ex- 

The  companies  include:  WalKer-  . -  —  -  -  . . . - 


T\ni*,-,r  T*A  t - ***'  a  A.  XXLT"  x--**  rv****  V'^v,vvv,vvv  **M.  */*  W  VV»  UlCOI/  gfOWlllg  d©" 

,  side  Dairy,  Ltd.,  Windsor  4  ity  tel  in  Toronto,  also  at  the  Royal  ious  year.  In  addition,  sale  of  other  mands  of  toelr  expanding  trade.  It 

I  Dai^ry.  Ltd.,  Baiiantme  Danies.Ltrt.,  Connaught  Hotel  In  Hamilton  where  products  aggregated  $20,000,000.  Is  expected  that  the  new  machinery 

^®®  shown  In  connection  with  the  Sales  for  toe  current  year  are  ex-  will  increase  toe  productivity  at 

I  all  in  Canada,  tne  Hiidenrecni  ice  American  Waterworks  Association  pected  to  exceed  these  figures  sub-  least  30  per  cent. 

ru.i«  Convention.  ,  stantlally,  as  distributing  units  are  Current  sales  show  a  decided  In- 

i  ^  rif  Gov’  .  I^®v®Jopcd  by  the  Canadian  West-  added  to.  The  large  business  done  crease  over  toe  same  period  last 

and  Curran  Ac  rox,  or  ua  ,  Jnghouse  and  made  in  Hamilton,  it  in  1929  was  bandied  through  1,031  year,  and  future  prospects  areun- 

'  COnKIRtS  nf  n  ‘nhAtrs  HAH  — _ ...  A..,., 


.  nf  nnvtnn*  Hhin  ^onventioD.  ,  Stantlally,  as  distributing  units  are  Current  sales  show  a  decided  In- 

nf  Gnif’  Park’  Dcvelopcd  by  the  Canadian  West-  added  to.  The  large  business  done  crease  over  toe  same  period  last 

rox,  or  ua  ,  Jnghouse  and  made  in  Hamilton,  it  in  1929  was  bandied  through  1,031  year,  and  future  prospects  areun- 

_ consists  of  a  photo  electric  cell,  units,  including  646  branch  ware-  derstood  to  be  quite  bright  Aug- 

Air»v4r4v  x'WTTi'T  ATTTPrTT  2!}  which  a  beam  of  light  is  played,  houses  and  385  service  stations.  mented  quarters  will  Increase  sub- 

vV.^nn imnnrtonnc  nf  Kit  ooutalns  a  thread  which  is  By  the  acquisition  of  control  of  stantlally  toe  present  capacity  of 

veiDon.  Thc  importance  or  Br  t  made  of  a  rare  metal  sensitive  to  oil  lands  In  Texas  and  Oklahoma  24,000  pounds  of  confectionery  a 


:ed  by  an  ordin-  British  American  Oil  Is  assured  of  The  shares  have  tended  to  sag 

When  tho  beam  a  constant  supply  of  fuel  oil  to  take  marketwise  despite  toe  favorable  re¬ 

play  on  the  cell,  care  of  Its  growing  huslness.  This  Port  which  toe  company  published 
way  that  the  bal-  source  Is  supplemented  by  tho  oil  covering  1929  operations.  These  re^ 

When  this  hap-  bearing  lands  already  owned  In  8«lt®d  net  profits  applicable  to 


dividends  of  $120,642  or  the  equiva- 


BRjnQfN  a  review  of  the  hydro-electric 
power  sittiation  in  the  Province  of 
Quebec,  in  conjunction  with  the 
enterprise  known  as  the  Beauhar- 
nois  Power  Corporation,  we  have  compiled 
certain  data,  for  publication  in  pamphlet 
form,  dealing  specifically  with  the  tmderlying 
conditions  which  should  normally  govern  the 
securities  of  the  Beauhamois  Power  Corpora¬ 
tion. 

Briefly  to  anticipate  our  summary  of 
research,  we  are  placing  before  investors  the 
unusually  attractive  possibilities  of  the 
$30,000,000  Beauhamois  30-year  6%  Col¬ 
lateral  Trust  Sinking  Fimd  Bond,  $27,000,- 
000  of  which  was  absorbed  by  the  public  in 
Canada,  at  a  price  of  $100,  a  few  days  after  the 
collapse  on  the  Stock  Exchanges  last  autumn ; 
constituting  one  of  the  most  remarkable 
public  flotations  in  the  history  of  Canadian 
Corporate  or  Governmental  finance. 

It  isour  reasoned  opinion,  based  on  demons¬ 
trable  quantities,  that,  owing  to  the  common 
share  attachments  to  this  30-year  bond,  the 
market  will,  in  the  course  of  the  next  five 
years,  establish  a  direct  or  an  equivalent 
valuation  ranging  from  $150  to  $200  per  $100 
bond. 

A  Bond'Share-W arrant  Investment 

It  should  be  appreciated  by  investors  that 
to  every  $1,000  bond  is  appended  five  shares 
of  “A”  Common  Stock  free;  also  Warrants 
entitling  the  holder  to  purchase  twenty 
shares  at  $35  per  share  of  “B”  stock,  which 
ranks  equally  with  the  “A”  stock,  though 
without  voting  rights.  Neither  the  free 
shares  nor  the  Warrants  may  be  detached 
from  the  bond  certificate,  until,  in  the  case 
of  the  bonus  stock,  October  1,  1932,  and  in 
the  latter,  from  October  1 , 1932,  to  October  1, 
1937,  therefore  the  prevailing  market  value 
of  these  “A”  and  “B”  stocks  is  at  all  times  a 
market  equity  on  behalf  of  the  bond  itself. 

As  the  bond  now  pays  6%  interest,  we  may 
properly  appraise  its  normal  minimum 
market  value  on  the  basis  of  that  yield 
alone,  at  its  current  level  of  $100;  so  that 
our  analytical  study  necessarily  deals  with 
the  factors  which  may  be  expected  to  put 
further  market  equities  behind  the  bonds, 
through  what  we  consider  inevitable  market 
value  enhancement  of  the  common  shares, 
attached  to  the  bonds. 

This  consequently  gives  the  bond  a 
“speculative”  quality  of  no  mean  proportion, 
to  add  to  its  intrinsic  attributes  as  a  gilt- 
edged  lien  security,  returning  the  high  yield 
of  6%  per  annum,  payable  half  yearly. 

Briefly,  our  analysis  discusses  in  cir¬ 
cumstantial  detail,  the  expectations  of  this 
30-year  bond-share-warrant  investment  over 
a  five  year  period,  when  1,000,000  horse 
power  should  be  in  operation,  and  we  show 
with  that  production-unit,  (50%  of  the  mial 


objective),  an  earning  power  equal  to  slightly 
over  $4  a  share  on  the  “A”  and  “B”  shares 
combined,  after  all  charges. 

With  this  $4.25  earning  power  per  share,  we 
believe  a  price  of  $60  a  share  to  be  quite 
conservative,  without  giving  consideration 
to  the  investment  momentum  which  will 
gather  force  when  the  public  realize  the  com¬ 
pany’s  industry-building  characteristics  in 
the  territory  adjacent  to  the  Beauhamois 
operations. 

We  also  give  due  consideration  to  the  fact 
that  ft  will  be  several  years  before  dividends 
are  declared,  but  in  that  respect  it  is  well 
known  that  market  increment  does  not  wait 
for  dividend  declarations — and  precedent 
tells  us  that  prospective  discounting  of  events 
is  the  astute  investor’s  road  to  Eldorado. 

Unusual  Increment  Indicated 

The  following  tabulation  considers  the 
market  equity  of  the  30-year  bond  and  its 
share  attachments,  if  all  securities,  bond  and 
shares,  are  held  for  permanent  investment, 
taking  the  price  of  say  $60  a  share,  within 
a  period  of  5  years. 

A  $1,000  bond  cost .  $1,000 

5  free  shares  valued  at  $60 .  300 

Increment  on  20  shares  at  $25 .  500 

Market  value  of  the  $1,000  invest¬ 
ment .  $1,800 

On  this  tabular  calculation,  we  find  what 
represents  an  80%  increase  in  the  capital 
investment,  on  a  bond  which  returns  a  regu¬ 
lar  6%  yield  during  the  entire  period  of 
increment  growth. 

In  respect  to  the  market  position  of 
securities  of  new  hydro-electric  corporations, 
during  the  period  of  initial  physical  construc¬ 
tion,  it  has  always  appeared  that  many 
profitable  investments  have  been  lost  to  the 
average  small  investor,  to  the  direct  ad¬ 
vantage  of  the  big-lot  buyer,  who  either  is 
giftedwithmore  vision,  or  is  less  inclined  to 
be  driven  from  his  purpose  by  the  unthinking 
and  perhaps  not  disinterested  generalities 
of  competitive  dealers  and  the  omnipresent 
wiseacres. 

We  should  be  glad  to  forward  upon 
request  a  copy  of  our  comprehensive  pam¬ 
phlet  analysis,  dealing  in  detail  with  the 
factors  which  govern  our  estimation  of  great 
investment  possibilities  for  the  30-year 
Beauhamois  bonds,  through  the  attached 
Free  Shares  and  Warrants. 

In  view  of  the  prevailing  lov/  rates  for 
money,  and  the  resultant  favourable  upturn 
which  we  anticipate  in  the  bond  market,  we 
recommend  to  investors  this  30-year  bond  at 
a  price  of  $100  and  accrued  interest,  to  yield 
6%  plus  the  valuable  rights  attached  to  the 
free  stock  and  warrants.  The  bends  are  in 
denominations  of  $100,  $500  and  $1,000. 


electric  eye,  are  also  developtog  a  expense  $5,103,  selling  expense  at  I  M»rtiime  Bureau  The  Finnadai  Time, 

multitude  of  its  applications.  West-  17^42,  leaving  a  net  profit  quoted.  *  Halifax.— About  200,000  pairs  of 

mghouse  reswreh  covers  every  step  .pijg  assets  of  the  company  are  skates  per  year  are  manufactured 
in  electrical  advancement,  from  at  $406,971.  The  company  by  the  Starr  Manufacturing  Co., 

point  of  every-day  outstanding  capitalization  of  stated  William  Davies,  general 

practical  uses.  preferred  shares  with  a  par  manager  of  toe  company,  In  anad- 

rm.-  TV.— ’^nfa®  of  $100  and  4,000  common  dress  at  toe  regular  monthly  meet- 
Drummondvill^  rrao  J^nnlwn  glares  with  no  par  value.  An  Initial  Ing  of  toe  Engineering  Institute  of 

dividend  totalling  $12,458  was  dls-  Canada.  He  further  declared  that 
»non^  wMch  in  bursed  on  the  preferred  stock.  The  th®  company  had  been  able  to  find 

lAOBt  o7*i^ii/  company  has  a  working  capital  ac-  »  market  for  its  production  of 

jeost  ^  a^ut  $1(M,000.  Construe-  $161799.  skates  In  every  civilized  country  In 

tlon  will  begin  this  summer,  ’  world,  with  toe'' exception  of 


ESTABLISHED  1908 


Robert  Dodd  &  Company 

INCORPORATED 
Investment  Bani^ers 

The  Royal  Bank  Building,  Montreal 

HArbour  8141-2 


i- 


THE  FINANCIAL  TIMES.  MONTREAL.  APRU.  4.  IWO 


OurAim(i  A^©  Inio^mation 

win  tend  to  eliminate  the  numerous  hazards 
which  surround  a  prospective  investment.  The 
benefit  of  our  conservative  policy  and  broad 
experience  is  passed  on  to  our  customers  in  the 
form  of  constructive  advice  and  helpful  informa-  , 
tion  in  all  investment  matters. 

MONTF^EALTbUST  ©MPANV 


511  Place  d^Armes.  Montreal 
SirHerbertS-Holt  F.G.Donaldson 

Pruideht  Cimiml  Maiwob 


AJ.BROWN.K.G 
Moi  Pbuidimt 


GOODYEAR  HRE  CO. 
EARNS  DIVIDENDS 
BY  GOOD  margin: 

President  Predicts  Further  Im¬ 
provements  in  Sales  smd 
Profits 


COMMERCE  CONDITIONS 


TRADE  ANALYSIS 
IN  CANADA  SHOWS 
HIGHER  PROFITS 

Earnings  of  111  Corporations 
Are  Up  16.3  Per  Cent. 

From  1928 

$170,542,335  "total 

•  Annual  reports  of  111  Canadian 
corporations  show  an  increaso  of 
16.390  In  earning.^  at  $170,&42,335 
over  those  of  1928  for  the  same 
organizations,  according  to  date 
complied  by  Bongard  &  Co.,  New 

York.  The  figures  are  baaed  on .  ^  i. 

earnings  available  for  dividends  af- j approval,  or  otherwise,  through 


BESCO  ADOPTS 
NEW  SCHEDEE 
MINERS  WAGES 

Workers  Approve  by  Majority 
of  1,513  Out  of  a  Total  of 
10,000  Votes  Polled 


COMPREHENSIVE  IN  SCOPE 


Uarltime  Durean  The  Financial  Ttmea 

Halifax.  —  As  was  generally  ex¬ 
pected.  the  new  wage  schedule 
which  was  negotiated  between  Besco 
and  the  miners  during  the  summer 
and  presented  to  the  workers  for 


ter  depreciation,  taxation,  and  all 
reserves  for  specified  purposes,  such 
as  sinking  funds. 

Wblle  some  of  the  reports  on 
which  the  compilation  is  based  are 
for  fiscal  years  ending  before  the 
close  of  the  calendar  year  1929,  65 
of  them  coincide  with  the  calendar 
year  while  87%  of  the  total  are  for 
periods  ended  August  31st  or  later. 
Of  the  111  companies,  75  showed  In¬ 
creased  earnings  for  the  1929  fiscal 
year  while  36  showed  decreases. 

Analysts  of  these  reports  accord¬ 
ing  to  groujw  of  industries  shows 
Increases  In  13  of  the  fifteen  classi¬ 
fications.  Transportation  suffered 
a  decrease  of  16.1%  from  1928  earn¬ 
ings,  due  largely  to  the  relatively 
small  movement  of  western  grain 
during  the  final  quarter  of  1929.  The 
textile  Industry,  reflecting  highly 
competitive  conditions  in  this  field, 
showed  a  decrease  of  - 5%  for  the 
twelve  concerns  Included.  Of  these, 
six  showed  increases  of  0.7%  to 
196.1%,  while  five  showed  decrease 
af  6.7  to  66.9%  and  one  reporting  a 
leflclt,  had  a  decrease  of  earnings 
jf  150.6%  for  its  fiscal  year,  which 
ended  June  30th  last. 

E>iulpment  companies,  of  which 
jflve  were  Included,  showed  record 
Increase  In  earnings,  169.0%  over 
1928,  due  to  large  sums  spent  on 
lew  equipment  by  both  Canadian 
l-ai'lroad  systems  during  1929.  Bud¬ 
gets  of  these  systems  also  call  for 
large  equipment  expenditures  In 
Ihelr  1930  budgets. 

Amusements  companies’  earnings 
rere  up  167.4%  over  those  of  1928. 
h’iscal  year  of  the  seven  organlza- 
llons  Identified  with  the  grain  and 
lining  trade  ends  in  the  summer 
lonths  and  their  group  increase  of 
|2.6%  reflects  operations  on  the 
J28  crop.  This  group  probably  will 
low  lower  earnings  In  the  next  fls- 
ycar. 

kaillargeon  Express 
Earnings  Expand  In  1929 

I  Further  expansion,  both  In  husl- 
and  earnings  of  J.  B.  BalUar- 
[>n  Slxpress,  Ltd.,  for  the  year  1929, 
indicated  In  the  financial  state- 
it  of  the  company  for  the  period, 
llch  shows  that  gross  profits  of 
|49,892  were  higher  by  $31,137,  than 
corresponding  figure  for  the  year 


referendum,  has  been  adopted  by 
a  majority  of  1,613  out  of  a  total  poll 
of  some  10,000  votes,  the  largest 
ever  cast  In  such  a  decision.  The 
vote  of  one  local,  the  largest  by  the 
way,  will  not  be  counted  because  of 
alleged  Irregularities.  The  men  were 
asked  to  vote  "yes”  or  "no”  to  the 
question:  "’Are  you  In  favor  of 
ratifying  the  agreement  recommend¬ 
ed  to  you  for  your  acceptance  by  the 
Executive  Board?” 

The  agreement  provides  for  a  re¬ 
newal  of  the  old  contract  for  a  per¬ 
iod  of  two  years  minus  the  profit 
sharing  clause,  which  did  not  work 
out  to  the  satisfaction  of  anybody, 
and  an  upward  adjustment  of  lower 
rates.  These  Increased  rates  are  to 
bo  retroactive  from  January  Slst, 
1930,  when  the  old  contract  expires. 
The  negotiations  between  the  com¬ 
pany  and  the  workers*  executive 
were  spread  over  a  period  of  four 
months.  Once  a  tentative  agreerpent 
had  been  made,  the  terms  were  ex¬ 
plained  to  the  various  local  unions 
by  members  of  the  executive  and 
the  vote  followed.  The  grand  total 
of  the  votes  Including  those  of 
Phalen  unit  which  were  rejected  for 
the  reason  ertated,  but  which  cannot 
affect  the  Issue,  was  5,738  in  favor 
of  acceptance  and  4,442  against.  The 
Sydney  Mines  district  registered  a 
heavy  vote  against  the  agreement. 

When  negotiations  on  the  drafting 
of  the  new  contract  had  been  enter¬ 
ed  upon,  it  was  agreed  by  both  sK*es 
that  no  statement  would  be  given  out 
without  general  consent  and  this 
was  adhered  to. 

A  few  years  ago  the  matter  of  a 
wage  agreement  in  the  mines  was 
fraught  with  considerable  feeling, 
but  it  is  symptomatic  of  the  changed  | 
conditions  of  affairs  to-day  to  note 
the  utter  absence  of  any  attempt  at 
disorder.  When  the  agreement  was 
submitted  to  the  respective  locals 
there  was  criticism  for  and  against 
and  the  large  vote  polled  adversely 
shows  that  the  opinion  of  the  miners 
Is  far  from  unanimous.  Yet  the 
whole  proceedings  passed  off  with¬ 
out  any  trouble. 

Discussing  the  result.  President 
Morrison  of  the  U.  M.  W.  was  that 
the  vote  was  the  largest  ever  polled 
In  the  history  of  the  union  In  Nova 
Scotia.  It  was,  be  said,  a  fine  ex¬ 
pression  of  opinion  on  the  part  of 
the  membership.  The  result,  he  be¬ 
lieves,  Is  gratifying  In  spite  of  the 


Net  earnings  after  all  charges  _ _  _  _ _ 

Id  appropriations,  Inchjdlng  tend  |  attack's  m^e  on  the  agreement,  both 


Merest,  sinking  fund,  depreciation, 
debt  reserve,  and  Income  tax, 
Counted  to  $32,756,  aa  compared 
$29346  in  1928. 

Easiness  during  the  1929  period 
9wed  a  substantial  Increase,  total 
enue  being  10.9  per  cent  higher 
that  for  1928.  President  J.  B. 
llargeonn  looks  for  continued 

kwth  Inn  business  during  tbe  cur- 
t  year  with  contributing  (actors 
lie  market  break  of  last  fall,  and 
active  bniliUng  construction, 

1  domestic  and  oommercial,  which 
been  underway.  i 
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within  and  without  the  union  and  he 
contends  that  no  agreement  ever 
submitted  was  the  subject  of  so  much 
unfair  criticism.  Men,  he  said,  came 
from  Toronto  when  negotiations 
started  and  remained  in  the  mine 
fields  using  unfair  tactics  to  stir  up 
opposition  to  the  new  contract. 

Another  settlement  In  a  different 
area  In  the  province,  brings  to  a 
close  a  state  of  affairs  which  has 
been  most  unsatisfactory  and  which 
has  beeip  the  cause  of  trouble  now 
for  some  months.  The  representa¬ 
tives  of  the  International  Coal  Min¬ 
ing  Company  at  Westvllle,  N.S.,  and 
the  workers  in  tbe  colliery  have 
.signed  the  agreement  which  has 
been  pending  and  the  matter  of 
wages  and  employment  appears  to 
have  been  settled  thereby.  The  ne¬ 
gotiations  have  been  protracted  and 
an  Investigation  Into  conditions  at 
the  mine  was  carried  on  by  a  com¬ 
missioner  appointed  by  the  Govem- 
menL  He  e^vlsed  that  the  men  and 
the  company  get  togetl^er  and  try  to 
arrange  a  settlement  and  this  has 
been  done  after  a  somewhat  pro¬ 
tracted  period  of  negotiations. 

It  Is  annonneed  that  shippers 
working  at  the  Sydney  shipping 
piers  during  the  summer  will  be  paid 
under  the  winter  acale  of  wages 
which  will  mean  a  substantial  in¬ 
crease  in  pay.  This  announooment 

I  has  been  made  by  the  Besco  offl 

I 


"1 


I  East  Kootenay  Power 

Net  Earnings  Higher 

An  increase  In  the  net,  earnings 
for  the  month  of  February  of  $2,354 
Is  reported  by  Bast  Kootenay  Pow-er 
Company,  according  to  a  statement 
Issued  by  Nesbitt,  Thomson  &  Com¬ 
pany,  Limited,  The  total  increase 
in  net  earnings  for  the  11  months 
ending  February  28th  last  amounts 
I  to  $45,039.  The  figures  are  as  fol- 
!  lows: 


February 

19.30. 

1929. 

Gross  .  ....  . 

.$  43,987 

$  33,114 

Expenses.  .  . 

20,060 

22,541 

Net  ...  . 

.$  23,927 

$  21,672 

11  months 

$538,321 

$449,059 

Elxpenses.  .  • 

.  204,781 

160,559 

Net  earnings 

•  $333,539 

$288,499 

Tariff  legislation,  marketing  pro¬ 
blems,  basic  resources  and  business 
conditions  in  general  were  taken  in¬ 
to  consideration  by  C.  H.  Carlisle, 
president  and  general  manager  of 
the  Goodyear  Tire  &  Rubber  Co.  of 
Canada,  Limited,  in  his  review  of  the 
successful  year  experienced  by  hla 
company. 

Referring  to  the  activities  of  the 
I  company  In  a  letter  to  shareholders, 
I  Mr.  Carlisle  says: 

'  "The  volume  of  sales  and  conse- 
i  quently,  the  amount  of  profits  Is 
I  lower  for  the  first  six  months  of  the 
fiscal  year  than  for  last  six  months. 
Nevertheless,  after  providing  for  the 
usual  depreciation  and  a  special  re¬ 
serve  for  doubtful  accounts,  your 
company  has  well  earned  its  divi¬ 
dends..  In  fact,  the  dividends  on  the 
j  preferred  stock  for  the  entire  year 
I  have  been  earned  and  about  70  per 
I  cent,  of  the  annual  dividend  on  the 
I  common  stock.  Your  company  owes 
no  money,  excepting  for  current  bills 
not  due  for  payment  and  has  a 
strong  cash  position,  notwithstand¬ 
ing  the  fact  that  this  is  the  time  of 
the  year  when  expenditures  are  at 
their  peak. 

Your  company  has  maintained  Us 
full  share  of  available  business  and 
the  next  six  months  will  show  a  de¬ 
cided  improvement  both  in  sales  and 
in  profits  and  will  enable  the  com¬ 
pany.  after  paying  dividends  on  all 
its  Issued  shares,  to  carry  forward 
a  reasonable  amount  to  surplus  at 
the  end  of  the  fiscal  year.  It  will  be 
of  great  benefit  to  your  company 
and  to  those  In  charge  of  Its  affairs. 
If  the  shareholders  will  not  only  buy 
the  products  of  their  own  company, 
but  put  forth  a  special  effort  to  have 
their  friends  do  likewise.  Over  three 
thousand  shareholders  distributed 
from  Halifax  to  Vancouver  can  bo  a 
great  factor  in  securing  additional 
business. 

"The  extension  to  the  cotton  plant 
at  St.  Hyaclnthe,  Quebec,  has  been 
completed.  Most  of  the  machinery 
has  been  Installed  and  the  operating 
force  Is  being  built  up  as  rapidly  as 
possible.  It  will  only  be  a  short 
time  until  the  entire  plant  Is  In  pro¬ 
duction.  You  will  then  have  a  tire 
fabric  plant  which  will  compare  fav¬ 
orably  with  any  on  the  continent  ” 
During  the  six  months  period  end¬ 
ing  March  Slst,  1930,  business  has 
had  to  deal  with  eome  problems 
which  are  perhaps  more  basic  and 
difficult  of  solution  than  those  with 
which  it  had  to  contend  In  1921.  At 
that  time  the  main  problem  with 
which  business  had  to  deal  was  the 
liquidation  of  excessively  high-cost 
Inventories.  After  these  Inventories 
had  been  liquidated,  business  rapidly 
expanded  and  prices  advanced,  em- 
ploj-ment  was  It  its  highest,  wages 
were  exceptionally  high  and  the 
general  buying  power  of  the  public 
was  considerably  above  the  average. 

Legislation  Increasing  the  tariff  of 
the  United  States  has  been  approved 
and  will  likely  curtail  our  shipments 
to  that  country.  The  proposed  In¬ 
creases  will  affect  Canadian  products 
to  the  value  of  about  $75,000,000.00. 
These  products  include  lumber, 
cattle,  dressed  meats,  poultry,  dairy 
products  and  fish.  The  proposed 
.schedule  would  Increase  the  tariff 
from  20  per  cent  to  160  per  cent  In 
some  Instances. 

“Taking  these  facts  Into  consider¬ 
ation,  our  marketing  problem  Is  one 
which  is  not  easy  of  solution.  Other 
countries  are  enacting  measures  for 
the  purpose  of  protecting  their  peo¬ 
ple  and  their  Industrlc.s  and  for  the 
future,  Canada  must  look  more  to 
the  development  of  her  domestic 
trade. 

"The  price  of  silver,  which  is  an¬ 
other  of  our  largo  national  assets,  is 
slightly  over  that  of  an  all-in  cost. 
Our  newsprint  Is  not  being  sold  at 
such  a  price  as  would  yield  a  fair 
return  on  investment,  especially 
after  an  adequate  reserve  Is  provid¬ 
ed  to  take  care  of  deforestratlon.  All 
these  conditions  have  adversely  af¬ 
fected  Canadian  trade. 

"Production  in  the  Canadian  auto¬ 
mobile  industry  for  the  six  months 
period  ending  March  31st,  shows  a 
decrease  of  about  31  per  cent,  over 
the  same  period  a  year  ago  and  the 
Canadian  domestic  tire  industry 
shows  a  decrease  of  28.5  per  cent. 
Fifteen  of  the  leading  Industries  in 
Canada  all  show  a  decrease  in  the 
amount  of  wages  paid  as  compared 
with  January,  1929.  It  will  take 
time  to  readjust  and  correct  these 
adverse  conditions,  but  they  will  be 
corrected. 

“Canadian  business  conditions  are 
basically  sound.  Tbe  Canadian  peo- 


Aftsr  vlsltiiix  the  offleee  of  bis 
company  In  the  west  T.  R.  Hndeiby, 
general  manager  of  the  Canada 
Steamship  Lines,  Ltd.,  has  returned 
to  Montreal.  Mr.  ihiderby,  who 
travelled  es  far  as  Vancouver,  Is  re- 


etatlcned  In  tbe  Meiidmee*  railway 
centre. 


ported  in  Interviews  es  predicting 
an  active  season  for  his  company, 
for  which  plans  are  now  being 
made.  A  new  freight  terminal  at 
Hamilton  constructed  at  a  cost  of 
$760,000,  a  $1,750,000  elevator  at 
Kingston,  and  a  new  hotel  at  Mur¬ 
ray  Bay,  representing  an  expendi¬ 
ture ’of  $500,000,  were  enterprt=!es  of 
the  company  to  which  he  made  ref¬ 
erence.  An  additional  package 
freight  service  from  Montreal  and 
Toronto  to  the  head  of  the  lakes, 
involving  three  sailings  a  week  In¬ 
stead  of  two,  was  also  promised  by 
Mr.  Enderby. 


W.  C.  Owens  who  this  week  as¬ 
sumed  hie  duties  as  superintendent 
of  the  freight  service  for  the  Can¬ 
adian  National  Railways  at  Mont¬ 
real,  was  formerly  terminal  super¬ 
intendent  for  the  C.N.R.  at  Winni¬ 
peg.  Prior  to  his  departure  from 
the  latter  city  last  week  bis  asso¬ 
ciate  region  officials  presented  him 
with  a  handsome  desk  set  at  a  func¬ 
tion  held  In  the  Fort  Garry  hotel. 


Kenneth  B.  Thornton,  formerly 
assistant  general  manager,  has  Just 
been  made  general  manager  of  tbe 
Montreal  Tramways  Company,  suc¬ 
ceeding  Lieut, -Col.  James  Hutche¬ 
son,  who  becomes  vice-president  and 
managing  director  of  tbe  company. 

Mr.  Thornton  waa  formerly  gene¬ 
ral  manager  of  tbe  Canadian  Light 
and  Power  Company,  Quebec  and 
New  England  Hydro-Electric  Cor¬ 
poration,  and  consulting  engineer 


At  a  gathering  of  business  and 
professional  life  In  Moncton,  N.B., 
G.  P.  Worsley,  who  has  been  mana¬ 
ger  at  Moncton  of  the  Bank  of  Mont¬ 
real  for  the  past  ten  years,  was  fet¬ 
ed  on  the  eve  of  his  departure  for 
Ottawa  to  become  manager  of  the 
Sparks  Street  branch.  The  event 
was  sponsored  by  the  Moncton  Board 
of  Trade  and  other  bodies  with  which 
he  has  been  identified  since  being 


and  assistant  general  manager  of 
the  Montreal  Tramways  Company. 
He  Is  a  member  of  the  Corporation 
of  Professional  Engineers  of  the 
Province  of  Quebec,  Engineering 
Institute  of  Canada  and  Institute  of 
American  Electrical  Engineers. 


REDUCED  EARNINGS 
FOR  ACADIA  SUGAR 

Overproduction  and  Foreign 
Competition  Reflected  in  , 
Year’s  Turnover 


plo  are  unsurpassed  in  health.  Intel¬ 
ligence  and  constructive  ability.  The 
wealth  per  capita  is  high.  There¬ 
fore,  there  can  be  no  cause  for  dis- 


The  financial  report  of  Acadia 
Sugar  Refining  Company,  Limited, 
for  the  calendar  year  1929,  shows 
a  decrease  In  profits  from  1928,  the 
total  being  $373,720,  compared  with 
$398,484  in  1928,  and  $316,926  In 
1927.  After  deducting  $183,668  for 
bond  Interest,  and  $189,368  set 
aside  for  depreciation,  the  balance 
transferred  to  surplus  amounted  to 
$683,  as  compared  with  $662  the  pre¬ 
vious  year. 

Current  assets  total  $1,406,803, 
against  current  liabilities  of  $356,- 
859,  making  for  a  net  working  capi¬ 
tal  of  $1,049,944,  as  compared  with 

net  working  capital  of  $952,148,  at 
the  end  of  $1928. 

In  their  report  to  shareholders, 
the  directors  state  In  part: 

“It  has  been  pointed  out  In  pre¬ 
vious  reports  that  the  world  has 
been  suffering  from  an  over-produc¬ 
tion  of  sugar.  This  condition  con¬ 
tinues  with  the  reault  that  foreign 
refined  sugar,  produced  in  countries 
employing  cheap  labor,  is  being 
dumped  continuously  on  the  Cana¬ 
dian  market  to  the  detriment  of  the 
Canadian  producer  and  refiner,  the 
British  West  India  seller  of  raw 
sugar,  and  at  the  expense  of  the 
capital  invested  and  labor  employed 
In  the  Canadian  sugar  Industry.  Un¬ 
til  this  situation  is  clarifeid  your 
directors  think  It  advisable  to  defer 
consideration  of  the  matter  of  ar¬ 
rears  of  dividends  on  preference 
shares. 

"During  the  year  the  company  re¬ 
tired  $58,000  of  first  mortgage  bonds, 
and  $19,736.60  of  general  mortgage 
bonds,  as  required  by  the  trust 
deeds  securing  these  bonds.” 

The  fourth  ordinary  general  meet¬ 
ing  of  the  company  will  be  held  in 
Halifax  on  April  22. 


HOMESTEAD  ENTRIES  DOWN 


Winnipeg. — Homestead  entries  in 
the  four  western  provinces  during 
January  and  February  this  year 
numbered  1,378  as  compared  with 
1,416  for  the  similar  two  months  of 
1929.  Alberta  and  British  Columbia 
scored  advances  while  Manitoba  and 
Saskatchewan  showed  recessions. 
Alberta  registered  817  as  against 
702  last  year,  Saskatchewan  423  as 
against  596,  British  Columbia  74 


couragement,  and  the  future  has  against  41  and  Manitoba  64  against 
much  In  store,"  he  concludes.  78. 


Province  of  Quebec  Publishes  New 

And  Ambitious  Guide  for  Tourists 


A  tourist  guide.  "Along  Quebec 
Highways,”  published  by  the  De¬ 
partment  of  Highways  and  Mines, 
gives  further  evidence  of  the  ag¬ 
gressive  manner  In  which  the  Pro¬ 
vince  of  Quebec  Is  going  after  the 
tourist  traffic. 

This  comprehensive  guide  of  876 
pages,  is  a  new  and  ambitious  de¬ 
parture  and  again  demonstrates  the 
manner  in  which  the  old  province  is 
showing  the  way  to  the  newer  pro¬ 
vinces  in  catering  to  what  has  be¬ 
come  one  of  the  Dominion’s  most 
prosperous  sources  of  revenue. 

It  Is  pointed  out  that  the  guide  is 
published,  not  with  the  idea  of  re¬ 
placing  the  official  map,  which  has 
been  issued  by  the  department  for 
years,  but  with  the  Idea  of  supple¬ 
menting  it.  In  its  64  chapters,  the 
volume  outlines  fully  tbe  60  main 
highways  in  tbe  province,  presents 
pen  sketches  and  views  relating  to 
the  many  beauty  spots  and  places 
of  Interest  along  each  route,  emd 
reviews  the  chief  features  of  the 
various  towns  and  villages  in  the 


province. 

General  Information  regarding 
traffic  regulations,  highway  signs. 
Customs  regulations,  and  other  val¬ 
uable  data  for  the  visitor  to  the 
province  Is  given.  Cross  sections 
of  the  highway  majp  appear  showing 
entries  Into  and  exits  from  towns 
and  cities:  there  is  an  alphabetical 
list  of  municipalities  situated  on  the 
main  highways;  and  on  the  Inside 
roar  cover,  the  highways  map  of  the 
province  is  reproduced. 

All  in  all  the  publication  Is  one 
which  should  be  '  of  great  value 
to  the  visitor  to  the  provinces  and 
speaks  well  for  the  zeal  of  the  de¬ 
partment  of  highways  and  provin¬ 
cial  tourist  bureau  in  building  up 
tbe  already  substantial  volume  of 
tourist  traffic  attracted  to  Quebec 
by  the  many  and  various  attractions 
of  the  province. 

Those  interested  in  obtaining  a 
copy  of  this  guide  should  communi¬ 
cate  with  the  Department  of  High¬ 
ways  and  Mines  or  the  Provincial 
Tourist  Bureau. 


ACQURESINTEREST 
TAMBLYN  STORES 

Chain  Store  Fund  Inc.  Buys 
Substantial  Block  of  Stock, 
Assuring  Expansion 

Terrats  Bnreaa  The  PinancUU  TImea 

Toronto. — Chain  Store  Fund,  Inc., 
of  New  York  City,  has  acquired  a 
substantial  Interest  In  G.  Tamblyn, 
Ltd.,  common  stock.  This  purchase ' 
was  confirmed  by  W.  J.  Baxter,  vice-  i 
president  of  Chain  Store  Fund,  Inc., 
In  an  Interview  with  the  Financial  | 
Times.  Undoubtedly,  the  recent  ac¬ 
tivity  In  the  shares  of  G.  Tamblyn, ' 
which  moved  up  to  a  high  of  64  Is  j 
accounted  for  by  the  above  deal.  ' 
Chain  Store  Fund,  Inc.,  Is  a  cor-  j 
poratlon  that  purchases  substantial ! 
Interests  In  progre.s.slve  chain  store 
organizations  and  co-operates  with 
the  respective  managements  In  build¬ 
ing  Increased  earnings  and  furnish¬ 
ing  additional  capital  where  neces¬ 
sary.  This  company  already  has  a 
substantial  Interest  In  a  number  of 
the  outstanding  chain  store  organ¬ 
izations  In  the  United  States. 

As  a  result  of  the  new  affiliation, 
it  Is  understood  that  a  fiirther  pro¬ 
gramme  of  expansion  is  in  prospect ; 
for  the  Tamblyn  chain,  and  that  at : 
least  ten  new  stores  will  be  opened  ! 
at  once.  I 

It  Is  understood  that  some  prom¬ 
inent  Canadians  have  ^become  iden¬ 
tified  with  this  group  and  the  acqui¬ 
sition  of  stock  of  the  company  may 
ultimately  result  In  the  addition  to 
the  TamMyn  Board  of  one  member 
of  the  group. 

At  the  end  of  1929  Tamblyn  Ltd., 
had  40  stores  in  operation,  having 
opened  9  stores  In  1929.  Net  earn¬ 
ings  Increased  36%  over  1928  net 
profits  available  for  dividends  being 
$184,313.  'The  rate  earned  on  the 
common  was  $4.91  per  share. 
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Transamerica 
Corporation 


is  the  largest  bank  stodc 
holding  corporation  in  the 
world,  with  a  total  capital 
investment  in  excess  of  ONE 
BILLION  DOLLARS.  For 
1929 the  Corporation  showed 
neteamingsof$4.10per  share. 
Based  on  an  annual  dividend 
of  $1.60  in  cash  and  4% 
in  stock  (1%  was  paid  in 
January)  the  current  yield 
is  approximately  7.60%. 


Pamphlet  “Facts  about  Transamerica  Corpeoation” 
will  be  sent  on  request. 

F.  E.  Kingston  6?  Company 

(CANADA)  UMITED 

Investment  Securities 

249  ST.  JAMES  STREET 

MONTREAL,  CANADA 
Telethomb  LANCAmz  2196 


Correipondenti; 

F.  E.  KntGiToif  CowPAKT,  CoMrrecncirr. 
The  F.  E.  Kwceton  Company,  MAMACHUtEm. 


Drury  &  Co 

INVESTMENT  BANKERS 


HEAD  OFFICE  I 
360  St.  James  Street 
Montreal 
Harbour  12S4 


BKANCR  OFFICBi 

105  Hollis  Street 
Halifax.  N.S. 
Sackville  655 


Robert  Dodd  &  Company,  Inc. 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILOINO 

MONTREAL,  QUE. 

Tatophonss  Harbsur— n41-3 


THE 


Equitable  Securities  CorporationLtd. 

J.  L.  HcSXTEENET,  President 

—  Investment  Securities  — 


BANK  OF  HAniliTON  BLDG. 
TOBONTO 
ADelalda  2M3 


TUB  ROTAJL  BANK  BLDG. 
MONTIUBAL 
Itarbow  S2M 


How  to  Make  Profits 

1 .  Buy  “Equities”  at  investment  price  levels. 

2.  Income  first  essential,  let  apppredation  in  price 
follow  along  in  due  course. 

W  rite  for  current  inxtesttTient  recommendation  or  monthly 
budget  income  plan  $10.  to  $100. 

Participating  Securities  Corporation 

Limited 

Investment  Bankers 

388  St.  James  St.  West  Marquetu  3846  Montrea 


We  desire  to  announce  the  formation 
of  the  firm  of 

Holt,  McMaster  &  Rankin 

•  STOCK  BROKERS  • 

Membersf 

MONTREAL  STOCK  EXCHANGE 
.  MONTREAL  CURB'  MARKET 


W.  R.  G.  HOLT 

C  H.  RANKIN 


D.  S.  McMASTER 
H.  C.  BEVAN 


Royal  Bank  Building  •  Montreal 


APRIL  1, 1930 


Telephone:  MArquette  1063 


Beauharnois  Power 
Corporation  Limited 


6%  Collateral  Trust  Bonds 
Due  Oct.  Istf  1959 


with  stock  bonus  and  purchase 
warrants  attached 


Price  100  and  accrued  interest* 


Newman,  Sweezey  &  Co. 

Limited  ^ 

IXVESTME^Cr  BAWERS 

210  St.  James  Street  West 


Telephone; 

H Arbour  8271 


MONTREAL 


No  Needless 
Loss 

Management  which  bases 
fire  insurance  on  valuations 
established  through  Cana* 
dian  Appraisal  Service  has 
no  difficulty  and  suffers  no 
needless  loss  when  the 
fire  comes 

Canadian  Appraisal 
Company 

LIMITED 

MONTREAL  TORONTO  WINNIPEG 


STORAGE  TANKS 

Up  to  3,000,000  Gallons  Capacity 

PRESSURE  TANKS 

-  To  Fit  Your  Particular  Needs 

RIVETED  AND  WELDED 

STEEL  PIPE 

For  All  Purposes 

\ 

WATER  TOWERS 
STAND  PIPES 

For  Municipal  and  industrial  Water 
Supply  and  Sprinkler  Systems 

SMOKE  STACKS 
BOILER  BREECHINGS 
TRUCK  TANKS 

THE 

TORONTO  IRON  WORKS 


Head  Office: _ Works:  Eastera  Aee. 

Royal  Bank  Bide.  ■  OkON TO  TeL  Gladstone  1177 


BE  PROUD  TO  SERVE:— 


LONDON 


Distilled  to  please  particular  tastea 

A  product  of  a  superior  process  of . 
distillation:  the  connoisseur's  choice 
and  the  safest  index  to  quality. 

26  oz.  •  .  $2.50  40  oz.  .  .  $3.75 


MELCHERS  DISTILLERIES  LIMITED 

Distillers  since  1898. 

Head  Office  t  Distilleries  • 

Uontreal,  Qne.  Bertklerrille^  Qua. 


FRANK  DISCUSSION 
FRAUD  ELEMENT 
IN  BANRUPTCIES 

Better  Budneee  Bwean  Head 
Urgee  CBotioB  in  General 
Bosinese  DeeKnge 

"GYP*  ARTISTS*  MENACE 


mONTREM.  Afim,  4.  1980 


IfllfcKLAKIl  Iim 

nm  to  EradicM.  Eirfl  S<«.  Emhg,  Eq^I  Ja93  Pw  Col. 
gested  _  Agalnet  8.22  Per  Cent 

n^ndsfeeer  a<|idsuil9l  TiAlffjlP  IB  1928 


toyonlieoease  It  le  a  po/bUe  aermat  I*  A DllfllPC!'  AC 

is  i^acS'*and*«wro"red*by*m€m  tAKNIfllJu  Ur 

'wboia'']rym  know  sU^  .for  thlnfs  11fIlIlIIDI7P  CT  CTTDir' 
which  you  staiM  for  end  It  Is  an  or>  f|  |AP||f  |^|]  |j1jlI/11|1v 
lanisatton  whose  every  action,  sue- 

eesefaUy  oonsamniatad,  refleots  COAIPC  ABPDIi  A  Cli 
credit  upon  you  as  leidtimate  InisI-  OnUfvd  l/ljvALinulj 
nasa  man.’*  _ 

Drop  From  $2.85  in  1928  to 
Palp  ana  Paper  $2.37  on  229,483 

■  Sheraa 

ROFITABLE  YEAR  INCXIME  $1,457,910  | 

INTERIAKE  TISSUE 

nhg.  Eq-I  ja93  FM  C«|.  gSdSr"  '^1 


Palp  and  Paper 

PROFITABLE  YEAR 


_  ,  ..  _ ^  ...  in  WInaIpwr  Borene  Tlia  Ftonaelal  Ttaiee  I 

Tracing  the  growth  of  the  Better  ™  Winnipeg.— Net  Income  for  the 

Business  Bureau  In  the  ««4utri  Winnipeg  Electric  Company  durln? 

States  from  ten  branches  a  decade  A  profltohle  period  was  e^n-  ^  according  to  the  an 

ago  to  54  offices  In  leading  cities  enci^  by  ^  Intertake  ^we  Mills,  nual  statement  amount^  to  11,457,- 
of  Canada  and  the  United  States,  Limited,  In  1929.  910,  which  represents  an  increase 

operating  under  a  combined  budget  ^  e^ed  are  shown  ^  of  $238,887  over  the  preceding  year, 

of  $2,000,000  annually  at  the  pres-  bond  interest  absorbed .  $|l,63fi,  do-  (i~oas  eamlncs  for  the  vear  were 
ent  time,  H.  J.  Inns,  general  man-  preclaUon  $83,926,  Income  tax  $6,300  ^ 

ager  of  the  “^Be^er  ^1-  Store  LpreclaUon  were*  $4.?68,892, 

ness  Bureau,  Inc.,  dwelt  ^  len^  left  net  profits  of  $88,319.  operating  Income  of  $2,- 

on  the  services  they  rendered  to  the  On  the  6,260  shares  of  capital  346647  to  which  Is  added  $460,092 
community  In  his  address  “E^ostag  stock  of  $100  outstanding  profits  of  miscellaneous  Income.  Gross  In- 
Mlsrepresentatlon  and  ^ud,  be-  were  e^l  to  10.93  per  cent,  as  available  to  meet  fixed  charges 

fore  members  of  the  Canadian  Club  compared  with  8.22  per  cent  In  1928,  foeienQ  whi<>h  in  deduct- 

at  a  recent  luncheon  meeting.  and  6.02  per  cent  In  1937.  Dlvl-  ’/o?  v^rtons  ^ar^^!^  toclndTng 

Mr.  Inns  referred  to  his  organlz- 1  dends  were  paid  at  the  rRte  of  6  per  percentage  and  car  licence, 

atlon  as  a  fact-finding  InsUtutlon.  i  cen^  amounting  to  $37,600,  ^  Interest  charges,  etc.  $1,367,- 

“It  goes  out  and  gets  facts  I*"®™  I  828.  leaving  net  income  as  stated 

original  and  first-hand  sources,  nor  brought  the  total  amount  carried  a»>ovo 

merely  for  the  sake  of  finding  them,  to^rd  into  the  current  year  $146,-  Net  earnings  are  down  from  $2.85 
but  to  put  them  to  work  to  warn  83».  ^  jgjg  to  $2.37  on  229,483 

the  public,  to  expose  mlsreprewn-  The  balance  sheet  shows  total  as-  shares  of  common  stock  Issued.  In- 


.  tatlon,  to  checkmate  fraud,  and  when  sents  of  $1,729,319.  made  up  of  flk-  creased  depreciation  charges,  de- 
I  necessary,  to  place  the  fa^  before  ed  assets  of  $1,380,116,  and  current  creased  dividend  Income  and  various 
i  the  courts  in  order  that  the  perp^  assets  of  $349,204.  Current  llablll-  gp<j  adjustments  are  given  as 

trators  of  fraud  may  be  properly  ties  were  $69,902.  making  not  work-  -eftBons  for  the  lower  flaure  earned 
:  dealt  with,”  he  said.  Ing  capital  $289,302.  Reserves  ag-  p^j.  ghare. 

j  "It  Is  becoming  more  evident  grogatod  $706,478,  of  which  $684,691  por  depreciation  $488,416  was  set 
i  every  day  that  the  task  of  keeping  was  f^  depreciation,  and  $106,717  aside,  leaving  a  balance  of  $969,494 
,  business  clean  and  free  from  abuses  undlstrfbnted  surplus.  Capita.1  stewk  carry  to  surplus  account,  bringing 
,  cannot  be  thrown  entirely  upon  the  stood  at  $625,000,  and  flm  mort-  jjjgj  account  to  $1,251,264  before  pro¬ 
law  and  Its  administrators.  _  Busl-  gage  bonds  outstanding  $192,000.  vldlng  for  the  payment  of  dividends, 

ness  Itself  must  accept  Its  share  of  —  After  the  payment  of  the  quarterly 

i  responsibility.  Business  In  Mont-  «  .  .  p  1 1  •*  dividend  at  the  rate  of  seven  per 

I  real  has  accepted  that  re^nslblll-  wmi  preferred  stock  and  two 

i  ty,  not  by  talk,  but  by  action  WUU  Mill  Safety  ITIZe  dividends  of  one  dollar  each  on  the 

i  through  Its  Better  Business  Bu-  .  .  .  .  common,  there  Is  a  balance  to  carry 

reau.”  Tha  ZZawIrBahtirr  nntArln.  mill  of  to  atirnliiH  account  of  S471.827. 


vldlng  for  the  payment  of  dividends. 
After  the  payment  of  the  quarterly 
dividend  at  the  rate  of  seven  per 
cent  on  the  preferred  stock  and  two 


i  ty,  not  by  talk,  but  by  action  WuU  Mill  Safety  ITlZe  dividends  of  one  dollar  each  on  the 

i  through  Its  Better  Business  Bu-  .  .  .  .  common,  there  is  a  balance  to  carry 

The  Hawkesbury,  Ontario,  mill  of  to  surplus,  account  of  $471,827, 

In  the  field  of  advertising  the  Canadian  International  ^per  Com-  from  which  Is  deducted  $74,760  tor 
Better  Business  Bureau  Is  an  agen-  pany,  has  won  the  prize  tor  having  sinking  fund  reserve,  leaving  a  bal- 
cy  to  help  business  maintain  high  had  the  smallest  number  of  accl-  ance  carried  forward  of  $397,067. 
standards,  not  only  In  accuracy  but  dents  during  the  1929  among  thirty-  The  report  summarizes  the  actlv- 
falr  play.  A  misleading  or  frau-  seven  paper  and  pulp  mills  In  the  Ities  of  the  company  during  the  past 
dulent  avertlsement  discredits  not  pr^nce.  of  Ontario,  operating  un-  year,  including  Its  various  subsldl- 
only  tho  particular  advertiser,  but  ^er  toe  Compensation  Act.  This  Is  arles  and  the  work  at  Seven  Sisters 
all  other  advertising.  Newspapers  In  Hawkesbury  mill  has  won  this  prize.  Falls,  where  it  is  expected  the  first 
Montreal  on  the  whole  maintain  a  Howkesbury  mill  has  won  this  prize,  unit  will  be  ready  tor  the  delivery 
very  high  standard  of  advertising  mill— One  of  too  two  the  summer  of  1931,  the 

practices.  One  newspaper.  In  par-  or  toe  two  following  within  a  few 

ticular,  refused  advertising  last  Company  ^  ^ 

war  to  tho  eatont  ot  nsO,MO.  2“  ■"  “’".'.""LVi 

Stock  Frauds.  cated  on  toe  Ottawa  River  midway  Installed  generating  capacity  by  the 

Possibly  toe  most  fascinating  ^tween  wd  Montreal.  At  report  s^^^  wlll  Involve  ^  toe 

field  of  fraud  Is  in  connection  with  Klpawa  mill  toe  Company  manufM-  o»  tlie  dyke  and  addltlon- 

the  promotion  of  business  ente^rl-  oT work  on  the  tall  race  cut  so  that 

ses  through  the  sale  of  stock.  With  manufacturers  of  rayon.  machines 

legitimate  promotions  you  have  no  At  Hawkesbury  are  located  toe  increased  sufficiently  to  pro¬ 
quarrel,  nor  have  we.  With  illegltl-  Company’s  researcih  laboratories.  A  2^2  000  horsepower.  This  will 

mate  business,  you,  as  business  separate  department  is  devoted  to  gtm  jeayg  units  to  be  Installed 
men.  have  deep  concern,  for  you  identifying  and  stabilizing  from  a  demand  for  power  Increases, 
know  tMt  stock  swindling  destroy  pulp-maklng  point  of  view,  toose  balance  sheet  of  tho  company 

public  faith  and  reflects  adversely  characteristics  of  wood  celludose  .bows  total  assets  of  845  167  624 
upon  the  financing  ^  all  legitimate  having  actual  value  to  makers  of  made  up  of  physical  properties’  at 
ente^lses.  You  know  toat  toe  rayon  yams  and  high-grade  papers,  reproduction  cost  of  $33,111,639; 

,  vending  ot  Blue  Sky  stocks  steals  -  sinking  fund,  $1,294,498;  advances 

sales  from  your  own  shelves  and  ^  *s 

display  rooms.  The  buying  power  New  Fraser  Co.  Mill  961 3OT*^^current  assets  of  $1  578’- 

Of  the  public  Is  materially  cut  down  tlWi?!.  ’ this 

by  losses  from  fake  stocks  or  other  Commences  Uperahons  ®78;  accrued  assets  $lM.4p 

transactions  with  "gyp”  dealers.  -  dividend;  and  Ma^toba  Power 

1  There  are  styles  in  stock  swlnd-  Bwe-«  Tfce  Fl-.netal  Time.  Jj^'^’^onthe  ittlttorslde  pJS^ 

I  ling  and  fake  brokerage  activities  Saint  John,  N.B.  —  Another  new  --j'gtngi- i.  ou+gtandlng  to  the  value 
IJust  as  there  are  changes  In  fash-  Maritime  pulp  plant  has  begun  to  85*000  OM  and  229  483  shares  of 
ions.  A  fake  promoter  In  the  past  turn  Its  wheels  with  toe  operation  of  f 

h..  ,^n«  from  mlnijs  .toclr.  to  ,1..  Sr“r“  ^."2 

I  from  oil  to  automobiles,  from  auto-  Pblte  mill,  which  was  recently  com-  .-.tnoo-  current  and  ac- 

'  mobiles  to  tires,  from  tires  to  mo-  pleted  by  the  Restigouche  Company,  of  8S6^7.^80  and 

,  tlon  pictures,  from  motion  pictures  Ltd.,  a  subsidiary  of  toe  Fraser  Com* 

-11  nani..  T  I-  deferred  liabilities  of  $167,318.  Re- 


to  radio,  aud  last  of  all  from  radio  panles.  Ltd.,  at  Atoolvllle,  lu  north-  'll  i 

to  aviation,  with  various  deviations  era  New  Brunswick.  Sii  ’S  com^n^ 

,  to  other  branches  of  business.  The  new  mill  has  a  capacity  of  has\  funded  debt  of  $4,380,000  and 

I  The  system  of  stock  swindlers  has  46,000  tons  of  pulp  annually  with  a  outstanding  bonds  of  $12,000,000. 

progressed  from  the  old  days  of  consumption  each  year  of  some  90,-  _ 

bucket  shops,  of  the  one  called  high  000  cords  of  wood  and  employing 

pressure  stock  salesmen  and  the  several  hundreds  of  men.  -  macx  rur  vvc<» 


days  of  the  lurid  flamboyant  circu-  - — ^ -  Of  Mar.  27  Up  6.9  Points 

lars,  till  we  have  the  present  elab-  a  •  i  c  •  '  _ 

orately  edited  tipster  publications,  NcW  AuplanC  Sei^CO  "InvcRtors"  and  "Traders”  weleht- 

TV’  T'  Announced  for  Montreal  ed  Llex  n4ib?rJ  o7^ity  pTSb, 

pled  with  telegraphic,  and  longdls-  uiuuugcu  i»r  ivumveu  Dominion  Bureau  of 

“T-h  ®  °  omer  V  c  ms.  Establishment  of  a  new  passenger  Statistics  on  tho  base  of  1926-100 

I  The  Bureau  encourages  the  pub-  airplane  service  between  Montrwl,  were  as  follows  for  toe  week  ending 
^  bef^  they  part  Qap  de  la  Madeline  and  Quebec,  to  March  27th: 

with  their  J»oney.  Your  Bureau  Inaugurated  as  soon  ae  the  snow  The  "Investors”  Index  of  Indus- 
does  not  pretend  to  offer  a  financial  j^ag  dlsapi>eared  from  the  two  east-  trial  common  stocks  was  211.3  for 

®™  airports,  was  announced  last  the  week  ending  March  27th,  as  com- 
In  ’'^®®^  M.  E.  Jones,  secfo-  Pared  With  202.6  fOF  the  previous 

nZ  Y.  S  ‘^ry  aud  asslstaut  general  manager  week. 

that  ^®  ^“t  Air  Scrvlce  Transport,  The  "Traders"  Index  of  prices 

i  I«  ^ of  thetwenty-flvebestsellinglndus- 

acter  and  record  of  those  .behind  the  ^isbts  will  be  made  both  ways  trial  and  puWlc  utility  rommou 

proposition.  This  service  is  given  ^^^e®  ®aily  when  the  sendee  starts  stocks,  on  toe  Montreal  and  Toronto 

free  to  anyone  who  cares  to  enquire  experimental  flights  are 

of  the  Bureau,  and  enquiries  are  ’’®*05  carried  out  on.  Potez  ending  March  27th,  as  compared  with 
stimulated  by  posters  which  are  etrplanes,  which  will.  In  toe  near  892.5  for  the  previous  week, 
distributed  to  be  displayed  In  fac-  future,  be  manufactured  by  toe corp-  The  ‘Investors  Index  of  domes- 

torles  and  places  where  large  num-  P^o^  ut  their  plant  at  Cap  de  la  Ma-  tic  utility  common  stocks  was  136.0 

bors  of  pooplo  coD^rGs^3.to«  bysm&ll  17111  'b©  used  foPr-tih©  servlc©*  fbr  th©  week  endln§i  IVlsrcli  27tb,  rs 

pamphlets  which  are  to  be  distrlb-  The  service  has  been  planned  so  compared  with  131.7  for  the  previous 
uted  by  the  thousands  to  be  en-  that  Montzeal  business  men  will  be  week. 

closed  in  men’s  pay  envelopes;  and  able  to  go  to  their  offices  in  Mont-  The  "Investors”  Index  of  com- 

by  newspaper  advertisements  and  real,  read  their  mail  and  then  be  In  uion  stocks  of  companies  located 

many  other  means  of  publicity.”  Quebec  for  lunch  time.  After  lunch  abroad  In  which  Canadians  are 

i  fkey  will  have  ample  time  to  trans-  heavily  Interested  was  136.6  for  the 

I  xypes  oi  nanKiupicies  whatever  business  they  may  week  ending  March  27th,  as  com- 

i  During  the  past  seven  or  eight  have  In  Quebec,  and  will  be  back  In  pared  with  128.7  for  the  previous 

years  the  Better  Business  Bureau  Montreal  for  dinner.  week. 

has  represented  its  members  in  A  tentative  schedule  -  has  been  "Investors”  Index  for  ail 

about  2,500  bankruptcies.  F’lrst,  planned  which  allows  one  hour  and  f^ree  groups  of  common  stocks  com- 
there  are  those  in  which  the  debt-  25  minutes  for  the  trip  between  ^iued  was  169.4  for  the  week  end- 

ors,  through  lack  of  capital  or  ad-  Montreal  and  Quebec,  with  a  land-  March  27th,  as  compared  with 

verse  business  conditions,  see  their  ing  at  Cap  de  la  Madeleine.  Planes  162.6  for  the  previous  week. 

I  business  slipping  back.  The  other  will  leave  Montreal  and  Quebec  at  ■  •  • 

®  Famous  Players  Official 

■  which  Is  premeditated  and  deliber-  _  v%  •  as  r* 

ate,  wherein  a  business  is  estab-  _  .  ,  „  ,  '  Denies  Merger  Rumors 

,  lished  and,  by  trickery  and  fraud.  Standard  Exchange  To  •  -  Toronto. — ^Arthur  Cohen,  manag- 

i  credit  is  obtained,  having  In  view  U— g-rtlmi  director  of  Famous  Players 

ultimate  bankruptcy.  These  are  rxouse  Vi^um  isecuoil  Canadian  Corporation,  Ltd.,  denies 

comparatively  few  in  number,  at  toe  _  — ~ — IT  .  .  the  story  from  New  York  that  ne- 

most  10%,  and  with  co-operation  Y******"^!!!*  .T*"*"  gotlatlons  _were  taking  place  be- 

from  the  Criminal  Court,  this  typo  .  Toronto.  On^  and  .after  April  7to  tween  his  company  and  Paramount 

of  failure  will  eventually  become  trading  on  toe  Curp  section  of  the  publlx  Corporation,  and  described 

even  more  rare.  Standard  Stock  and  Mining  Ex-  the  published  report  as  a  flight  of 

In  Montreal  most  of  our  trustees  Imagination, 

are  nothing  better  than  auctioneers’  in®„tAi^  nf  ^7  Cohen  was  emphatic  In  stat- 

agents  and  their  only  forte  Is  proxy  Rf-A«t®^'^®®V  lychmond  there  were  no  negotiations  be- 

chasing.  And  yet,  their  very  exist-  ®^™®^  tweqn  the  two  companies  at  all, 

ence  in  business  Is  dependent  upon  ^o  separate  ticker  service  has  when  shown  the  story  from  New 

creditors  who  give  them  proxies,  been  maintained  for  the  Curb  York  that  I.  W.  Killam,  of  Montreal, 
Just  so  long  as  creditors  as  a  whole  stocks  in  the  past  and  it  was  PPs-  a  director  and  trustee  of  Famous 
are  willing  to  keep  disreputable  slble  to  send  out  reports  of  quota-  Players  voting  trust,  was  in  New 
trustees  In  business,  there  will  be  **0®  sales  oply  at  Intervals  York  to  meet  Adolph  Zukor,  chief  of 

something  lacking  in  the  general  burins  the  sessions.  After  Paramount,  on  bis  return  from  Hoi 

administration  of  bankruptcies  —  I  eb^Be  has  been  made  transactlqns  lywood. 
and  something  amiss  with  toe  divi-  ^e  reported  continuously  as  in  ■  '  '  ■ 

dend  sheet.  the  case  of  listed  stocks.  DOUBLING  ELETATOR  CAPACITY 

In  conclusion,  let  me  suggest  to  The  committee  has  decided  to  re-  "  Halifax. — Work  on  the  extension 
members  of  the  Canadian  Club  of  duce  the  number  of  trading  areas  on  to  the  Halifax  grain  elevator  Is 
Montreal  that  they  feel  at  liberty  to  the  floor,  and  after  April  7  only  the  nearing  completion,  providing  It 
make  enquiry  of  or  complaint  to  the  three  posts  nearest  the  quotation  with  a  capacity  of  2,200,000  bushels 
Bureau  in  connection  with  any  mat-  board  will  be  used,  the  unlisted  and  and  doubling  its  present  size.  It 
ter  that  you  might  consider  may  Curb  stocks  being  traded  in  section  will  thus  be  possible  this  summer 
come  within  the  functions  of  a  Bet-  one  and  the  listed,  in  sections  two  to  deliver  90J)00  bushels  of  gram 
ter  Business  Bureau.  "It  belongs  and  three.  per  hour  to  ships  In  port. 


Canada  Power  &  Paper 

Corporation 

Total  Daily  CaFRclty  of  Plantat 
1M4  Toro  of  Newoprlnt 
Its  Tors  Fore  Kraft  Paper 
t40  Tona  Pore  Snlphato  Palp 
abo  producing 

Cardboard,  Insul  Board,  Wrgipper  and 
Sulphite  and  Groundwood  Pulps. 

Saw*  Mills  at  Pembroke.  Ont,  producing  White  Pine,  Red  Pine 
and  Spruce  Lumber  Pickets,  Laths,  etc. — ^Annual  Capacity 
of  26.000,000  F.  B.  M.  ' 


Successor  and  Operating  Company _oS 
Belgo-Canadlan  Paper  Company  Limited, 
Shawlnlgan  Falls,  Que. 

St.  Manrlce  Paper  Company  Limited, 

Cap  de  la  Madeleine,  Qne. 

Laorentlde  Company  Limited, 

Grand  ’Mere,  Qne. 

Lanrentlde-Ottawa  Company  Limited, 
Pembroke,  Ont. 

Fort  Alfred  Pnip  and  Paper 
Corporation, 

L  Fort  Alfred,  Qne. 

EL  Wayagamack  Pulp  and  Paper  Co. 

KSa  Limited,  1 

Hni  Tbree  Rivers,  Qne.  « 


f 


Abitibi  Power  &  Paper  Company 


LIMITED 


TORONTO 


Ont. 


Owning  and  Operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falla,  Ont. 

Sturg^n  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

shingles 

LATH 

TIES 


FRASER  Companies 

LIMITED 

AND  SUBSIDIARIES 

AAA 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

AAA 

Cable  Address: — "Fraser” 

Codes:— A.B.C.,  4th  &  5th  Edition.  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B. 


Consolidated  Oka  Sand  &  Gravel  Compan 


BRICK  1  CORE  C  ANirL  CONCRETE 
MOULDING  OAlNLP  ASPHALT  PLASTl 


CONCRETE 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 

HEAD  OFnCE: 

248  McCord  Street,  MONTREAL,  Qu 


I 


BECOME  A  REGULAR  READE 

It  casts  MlT  three  Sollan  •  tmv  taw  rcsnlar  weekly  ncllvcry 
•  CaaedlMi  ■ddresa. 

TUB  FlNARCIAl,  T1MB9  PUBLItHlHO  CO.,  UlOTBIlb 
6B1  CrMC  St.  West,  Montreal, 
n  Jordan  Street,  Toronto. 


Enclosed  find  . . tor  9. 


for  whiek  send  Tho  Flnanelnl  Ttanoo  tor. 


SUBSCRIPTIOITSi  la  Canada,  $3.00  a  yc«ri  $1.7$  tor  sfac  atoaths. 
Great  Britain,  Z3s  a  yean  7s  for  six  atsaths.  la  Halted  It 
$8.00  a  yean  $3.00  for  six  aiooths. 

Mahe  all  Cheqaes.  Dratto  and  Money  Orders  yayabla  to 
OesiSaay. 


/ 


TH^^NAN 


4,  1930. 


now  terfore  iMrUMiwBt  !•  palpably  Budset  to  Gire 
an  electioneering  move. 

The  latest  step  toward  the  elec-  ConceMlont  To 

tlon  Is  the  recall  of  Colonel  Rais-  Inditstra 

ton  from  the  naral  conference  at  •jww  inuuatry 

Liondon.  There  Is  nothing  before  - 

parliament  that  requires  his  pres-  (Continued  from  Page  1) 
ence  here,  as  any  of  his  colleagues  j  the  general  tariff  applying  particu- 
could  have  got  his  financial  estim-  larly  to  Imports  from  the  United 


States,  especially  under  the  steel 
and  iron  schedule.  But,  as  indi¬ 
cated  in  these  despatches  from  time 
to  time,  there  will  be  offsetting  en¬ 
largements  in  the  British  prefer¬ 
ence  to  satisfy  the  low  tariff  ele¬ 
ments  supporting  the  ministry.  The 


ELECTION  IN  THE 
EARLY  SUMMER  IS 
GOVERNMENT  PLAN 

Dissolution  Probable  in  May  on  through  the  Commons. 

Basu  of  Debate  on  Ko6n  Battle  in  Senate  Icated  in  these  despatches  from  time 

Budget  I  l  to  time,  there  will  be  offsetting  en- 

_ _ _  liIKeiy  Ltiquor  cjcport  largements  in  the  British  prefer- 

MAITIMC'  - -  ®nce  to  satisfy  the  low  tariff  ele- 

m^runva  (Continued  from  Page  1)  ments  supporting  the  ministry.  The 

' ._r  .  .  _  reading  in  the  Commons,  he  general  idea  of  the  changes  will  be 

"x?""  Fiaaaciai  TlaiM.  announced  that  he  had  opened  nego-  the  transfer  of  Import  trade  from 
Ottawa— Numerous  signs  point  un-  tiatlons  for  a  new  treaty  with  the  the  United  States  to  Great  Britain. 
mlstaKably  to  the  government's  United  States  on  smuggling.  This  A  leading  concern  of  Mr.  Dunning 
present  intention  of  bringing  on  the  announcement  w,as  made  In  response  will  be  that  of  satisfying  the  follow- 
general  election  very  soon.  It  should  to  Mr.  Bennett’s  argument  that  the  ers  of  the  government  who  are  anti- 
be  expected  in  the  early  part  of  the  government  should  have  accepted  pathetic  to  the  manufacturing  in¬ 
summer,  with  dissolution  probably  the  United  States'  offer  of  a  treaty  dustry  that  the  extensions  in  the 

early  in  June.  Mr.  to  cover  the  matter  of  liquor  export  preference  tariff  will  prevent  the 
King  ^11  make  the  .budget  and  the  and  from  which  Canada  could  have  exploitation  of  the  Increases  in  the 
Opposition  criticism  of  it  the  Mca-  secured  advanage.  Now  that  Mr.  general  tariff. 

Sion  for  sudden  dissolution  and  an  King  has  opened  negotiations  for  It  is  safe  to  predict  that  the  bud- 
appeal  to  the  country  for  a  new  such  a  treatv,  the  logical  course  for  ^*t  will  contain  some  concession  to 
manuate.-  Parliament  to  take,  in  the  opinion  the  Nova  Scotia  steel  and  coal  in- 

It  Is  the  invariable  strategy  of  the  of  manv,  is  that  of  holding  up  the  dustrles.  The  approach  of  the  elec- 
Prime  Minister  to  take  the  offen-  bill  until  the  treaty  is  secured  in  or-  tion  ensures  this,  and  it  was  vlrtu- 
slve  wherever  possible  in  political  der  that  the  prohibition  of  liquor  ex-  e^I^itted  by  ono  of  the  minls- 
confllct.  and  by  an  immediate  ac-  port  may  bo  Included  In  It  In  return  ‘I*"®  ^ 

ceptance  of  Conservative  criticism  for  such  benefits  to  Canada  as  ran  to  be  In  a  irosltlon  at  dls- 

of  the  budget  as  a  challenge  he  fig-  pe  secured  from  the  United  States  solution  to  claim  that  he  has  set- 

ures  on  being  able  to  assume  an  of-  Amazement  continues  to  he  ex-  grievances  of  all  parts 

fenslve  position.  With  the  budget  pressed  here  that  Mr  Bennett  after  country,  and  to  this  end  he 

proclaiming  Ihe  government  policy  havina  siinnorted  *  the  nrinrinio  nf  “ust  implement  the  remaining  rec- 
for  meeting  the  situation  created  by  the  mh  on  seioid  lamina  dfd  n^  ommendatlon  of  the  Duncan  Com- 
Ihe  hostile  United  States  tariff  revi-  S®  J"’  Maritime  Claims  to  the 

Sion  and  with  the  Empire  Economic  fatter eastern  steel  and 

Conference  coming  on  in  October,  f?®  L  Jar.ffi  a  industries  should  have  some 

he  will  be  able  to  claim  that  crlti-  frasv  thTt  th«  h  n^Ka  j  \  %  assistance,  either  through  tariff  | 

clsm  in  parliament  of  his  policies  f!*  be  delayed  pend-  protection  or  bounty.  At  the  most  re- j 

Is  interfering  with  the  efforts  of  the  i  hearings  on  the  steel  case  be- 

mlnistry  to  cope  with  important  and  *“e  Conservative  leader  had  dieted  fore  the  Advisory  Tariff  Board,  the ; 
pressing  problems  and  that  for  the  “ncti  time  to  showing  that  the  Prime  earlier  conflict  between  the  eastern 
protection  of  the  country’s  interests  ^“nlster  should  have  dealt  with  the  branch  of  the  industry  and  tho  in- 
he  must  appeal  to  the  country  for  a  ’"e^er  by  a  reciprocal  treaty  before  terests  In  the  central  part  of  the 
fresh  mandate.  It  would  not  be  al-  Parliament  to  make  the  con-  country  seemed  to  have  fairly  well ! 

together  surprising  If  he  dissolved  session  to  the  United  States.  It  is  subsided,  although  there  remained  i 
parliament  soon  after  the  Conser-  1*®  would  have  strengthened  a  clash  of  interests  between  the  j 

vatlve  Opposition  had  made  clear  Its  “*®  Posilon  materially  had  he  follow-  primary  and  the  secondary  Indus-  i 
position  in  respect  to  the  measures  ®‘I  '"P  bis  contention  by  asking  that  tries.  It  remains  to  be  seen  how  | 
proposed  In  the  budget.  Such  a  Ibe  bill  be  held  up  until  the  proposal  Mr.  Dunning  proposes  to  compose  ! 
course  would  leave  Important  gov-  contained  in  It  could  be  jneorporat-  the  latter.  j 

eramental  measures  in  euBpension.  I®  ^be  treaty.  - - - - - - - - 

but  that  eituation  would  be  em-  Revenue  Big  Factor  I  ,«  •  1  Ft*!  V  T  ' 

ployed  as  an  additional  argument  In  the  Upper  House,  Senator  Wll-  inipcnw  v^ll  I  ear  lO 
In  support  of  an  appeal  for  re-en-  loughby  did  not  hesitate  to  consider  Show  Good  Progress ! 

dorsatlon.  aspects  of  the  question  which  are  of  _ _  ■ 

Should  tha  Prime  Minuter  deyel-  thnideJal^reL^u^v'^DL'^hrninP  (Continued  from  Page  1)  | 

op  reluctance  to  face  the  country.  ‘®e  leaerai  treasury  from  the  nine  ,  ,  ,,  j 

It  -would  be  within  the  power  of  the  <l<>ilars  a  gallon  tax  on  the  liquor  ex-  panics,  miscellaneous  securities  and 
Opposition  to  force  an  election  by  Ported  to  the  United  States — amount-  oiher  assets  were  booked  at  lb.!,-, 
holding  up  supply  or  blocking  other  Ing  to  nearly  fifteen  million  dollars  796,485,  whereas  the  investment  tn  | 
legislation.  The  Conservatives  ap-  *  year — was  not,  he  insisted,  to  be  International  Petroleum  alone  has  aj 
pear  to  desire  a  test  of  the  country  despised.  Nor  was  the  effect  on  present  depreciated  valuation  In  the  j 
this  year.  They  are  receiving  as-  legitimate  industry  to  be  ignored,  niarket  of  over  $176,000,000.  I 

Burances  from  all  the  provinces  that  especially  since  it  would  involve  the  I*^  annual  reports  in  recent  | 
tlMlr  hour  has  struck.  question  of  employment.  Senator  yeers.  Imperial  Oil  Ltd.  directors  j 


Principah  in  New  Brokerage  Firm 


D.  S.  MeJUSTEB, 


W.  B.  G. 


Announcement  is  made  of  the 
formation  of  the  brokerage  firm  of 
Holt,  McMaster  and  Rankin,  with 
offices  and  board  room  facilities  in 
the  Royal  Bank  Building  in  Mont¬ 
real  and  membership  on  the  Mont¬ 
real  Stock  Kcchango  and  the  Mont¬ 
real  Curb  Market.  j 

The  four  partners  in  the  new  firm 
are  well  known  in  Montreal  finan- 


lOLT.  C.  H.  BABKIK.  j 

cial  circles.  W.  R.  O.  Holt  is  a  dl- 1 
rector  of  Holt,  Gundy  &  Co.,  in- 1 
vestment  bankers ;  D.  S.  McMaster  j 
was  formerly  a  partner  in  the  j 
Montreal  Stock  Exchange  firm  of 
O’Brien  and  Williams:  C.  H.  Rankin 
was  for  many  years  associated  with 
Wood,  Gundy  &  Co.,  Ltd.,  while  II. 
C.  Bevan  is  a  director  of  Andrew 
Holt  and  Co.,  of  London,  England. 


Get  Unique  Results  From 

New  Oil  Cracking  Processi 


Imperial  Oil  Year  To 

Show  Good  Progress 

(Continued  from  Page  1) 


In  its  annual  reports  in 


Ptoppsed  Legislation  that  the  exporiT  orilq’uor'prejuTlced  Uculties.  such  as  competition,  etc  .j 

Among  the  measures  In  prepara-  friendly  relations  between  Canada  relation  to  operations.  The  rec-| 

tlon  and  upon  w^Ich  it  will  appeal  and  the  U.  S„  since  prohlbl-  Ibe  company,  nevertheless,! 

to  vaiic'118  sections  and  elements  are  tlon  was  so  little  enforced  In  the  lat-  bas  made  it  difficult  to  be  pesslmlB-i 
tbe  following:  Execution  of  agree-  ter  country  that  he  had  never  at-  j 

ments  with  the  prairie  provinces  tended  a  social  function  there  at  ^bo  remarks  directors  will  makej 
and  British  Columbia  disposing  of  which  liquor  was  not  obtainable  regarding  results  of  operations  'in  j 
the  long-standing  problem  of  natu-  The  Senator  scouted  the  Idea  that  Alberta  will  command  attention  | 
ral  resources  and  the  negotiation  of  the  proposed  legislation  would  ston  Perhaps,  this  phase  of  the  report  | 
the  pending  agreement  with  Onterlo  the  shipment  of  liquor  to  the  United  be  as  favorable  as  could  j 

and  Quebec  covering  the  question  of  states.  As  the  people  of  Canada  did  b®  desired.  There  appears  to  be  i 

rights  and  Jurisdiction  in  the  St.  not  regard  the  consumption  of  liouor  "°“®  «neertainty  regarding  the  out- 1 

Lawrence;  decision  to  include  In  as  wrona  or  crimiTiai  thorn  1®®^.  Why  did  tho  R,oyallte  No.  4 

the  budget  provision  for  the  Imple-  violation* of  any  Inherent  principle  Producing  and  then  re- 

mentatlon  of  the  Duncan  Commls-  morality  tn  thf  exnoH  of  h  sume  on  a  much  reduced  scale? 

tton  o^nrc?a,mi‘ o“f  clrcumsLuces.  tL  Senate  hS  'Tb®  management  are  uot  ready  to 

tlon  of  the  claims  of  the  Nova  Sco-  g,  right  to  know  what  sarrifiro  answer  this  question  yet.  Engineers! 

siL*‘®to®tte®BSh?Snl8*t^tZ®ent  aPd  otherwise,  were  in-  ®bout  to  investigate  arier  thej 

Sion  to  the  prohlMttonlst  element  yojygj  i„  monsiim  Tho  lU.+ii  ^eH  stopped  producing,  when  re- 

'to“t?e'’uSfed  hafbe^n  encou'rS^ 

liquor  to  the  United  States,  In-  ^  gev-ion  and  ronstdaraHoTi  work  Impractical.  Other  Important 

crease  In  the  western  Influence  In  J  the  «nStion  <^^P  Shat  w  bare  acted  In  a  similar  man- 

the  cabinet;  concession  to  the  wo-  e  ro  the  question  of  whether  it  was  -  .  prolific  are  the  re¬ 
men  in  representation  In  the  Sen-  {  b®  to  drs^ose'^MU  sources  In  the  Turner  Valley  rc- 

ate;  similar  conwsslons  to  agrlcul-  Sactment  o^tL  mains  pretty  much  a  closed  book, 

ture  and  labor  the  appointment  of  on?y  open  the  wav  ^  ^  Hed  other  wells  been  drilled  close 

Messrs.  Forke  and  Murdock;  wn-  tbe  way  for  tb®  Jjult^  Royallte  No.  4.  possibly,  more 

cession  to  fbor  In  the  bill  tojplace  States  to  make  more  serious  de- 

federal  public  works  under  contract  gg_ator  wtiimi^hhv  mot  tPo  Prt  o  t®®*  reduction  in  output  of  Royallte 
or  otherwise  as  well  m  the  whole  No.  6  which  now  aver^ages  about  300 

public  service  on  the  eight  hour  day  Ministers  contentlonn  that  Canada  parraN  of  caslna-hpad  nanhtha  mav 
basis;  a  further  gesture  to  labor  In  could  not  afford  to  have  Its  officials  nJe  to  a  cb®b^^^ 
connection  with  unemployment  In-  ^be  link  between  ^stillers  f  d  th  n 

surance.  rum-runners  lor  tne  riolatlon  * 

If  to  these  are  added  anything  ®I,^be  laws  of  the  United  States  by  — - — 

approaching  a  courageous  policy  Poln^ng  out  that  there  were  methods  not  he  a  factor, 
for  meeting  the  fiscal  problems  of  b.v  which  the  export  could  be  handled  While  Mr.  King  has  all  along  been 
the  country  that  does  not  too  se-  without  any  connection  between  the  protesting  that  the  bill  is  not  for  the 
verely  offend  any  particular  section,  custonjs  service  and  the  rum-run-  purpose  of  haring  Canada  help  to 
Mr.  King  will  feel  that  be  Is  in  good  Qers-  enforce  the  prohibition  laws  of  the 

shape  to  face  the  Issue  of  the  ihal-  I^  defence  of  the  bill,  Senator  Dan-  United  States,  Senator  Dandurand 
lots.  On  such  a  platform  he  will  durand  lightly  brushes  aside.  In  the  admitted  that  the  legislation  had  its 
consider  that  he  may  safely  dla-  same  manner  as  the  Prime  Minister,  origin  in  the  Volstead  Act. 
count  the  Influence  of  economic  all  question  as  to  Canadian  Interests  Since  the  Commons  passed  the 
conditions.  in  the  matter  other  than  what  they  bill,  members  of  that  House  have  i 

The  setlement  of  the  long  stand-  describe  as  "national  morality.’’  Jieen  given  reason  to  ponder  the  wis¬ 
ing  Issue.s  with  the  provinces  will  I'b®  government,  he  calmly  declared,  dom  of  their  course.  Commiinlca- 
be  one  of  the  outstanding  claims  of  '®®t  interested  In  loss  to  the  dls-  (Ions  from  all  parts  of  the  country 
the  Prime  Minister  on  the  continued  iiHery  interests  when  it  was  con-  have  been  reaching  Ottawa  con- 
confidence  of  the  people.  The  final  fronted  with  a  matter  of  national  demning  them  for  accepting  the  bill 
claim  of  the  Slarltimes  will  be  at-  morality  and  dealing  with  rum-run-  and  sacrificing  Canadian  Interests  to 
tended  to  in  the  budget;  the  issue  ners.  This  loss,  he  Insisted,  should  the  satisfaction  of  the  United  States. 

with  Ontario  and  Quebec  over  water  _ _  .  _ 

power  rights  is  being  presently  ad-  !  '  — 

justed  by  the  virtual  abandonment  i  '  '  '  i ...  ...i  , 

t  r.'JS;;  fJood  Barnes  Active  Bond  Prices 

parliament  dealing  with  the  hoary  — . 

matter  of  western  resources  gnd  the  p  v..,. v,  u 

_  _  ,,  1  lx  _  a  vs  w^i  rno®  i^arsTo  Isaxt  Tnt.  yield 

B.C.  railway  belt  and  Peace  River  Maturity  Date 

block.  AWtftt  Porrer  *  Paper  B '5S .  . .  SB  2S  June  1  B  75 


question  of  employment.  Senator  years.  Imperial  Oil  Ltd.  directors 
Wtlloughby  was  not  ready  to  admit  I'®''®  hesitated  to  stress  any  dif- 


lands  on  Canada  would  have  been  known.  The  rad- 

Senator  Wmoughby  met  the  Prime 

tlnister’a  f>r>nt»Tittnnn  I'®-  ®  Which  now  averages  about  300 


Over  a  period  of  25  years,  petro¬ 
leum  has  revealed  its  outstanding 
usefulness  by  yielding  to  persistent 
efforts  to  find  out  wore  and  more 
about  its  possibilities.  If,  by  some 
catastiophorlq  stroke,  petroleum 
should  disappear  from  the  earth,  civ¬ 
ilization  would  bo  thrown  back  hun¬ 
dreds  of  years,  and  industry  would 
suffer  keenly  in  many  directions.  | 

The  stage  of  developing  crude  oil  i 
to  kerosene  and  kerosene  to  gasoline 
has  passed  and  the  cry  to-day  Is  for 
better  petrol,  the  quality  of  the  pro¬ 
duct  being  all  important.  The  great 
advance  piade  In  design  of  the  inter¬ 
nal  combustidn  engine  necessitates 
the  use  of  petrol  with  qualities  un¬ 
heard  of  twenty  years  ago. 

Various  methods  of  ‘'cracking’’  or 
of  converting  crude  oil  into  high 
grade  gasoline,  etc.,  haev  been  used. 
The  quest,  however,  has  always  been ! 
for  some  process  that  would  get, 
more  high  grade  gasoline  and  less 
undesirable  by-products  out  of  the 
crude  at  lower  cost. 

To-day  there  are  four  well  known 
processes.  Another  proces-«,  which 
promises  to  supersede  all  others  in 
efficiency  and  results  Is  about  to 
make  Its  debut  In  the  oil  world.  This 
is  known  as  the  "True  Vapor  Phase 
Process,”  which  is  owned  entirely 
by  the  Petroleum  Conversion  Cor-  j 
poration.  ' 


The  Petroleum  Conversion  Cor¬ 
poration  was  incorporated  in  United 
States  on  the  24tU  of  March,  1'926, 
to  take  over  patents  covering  the 
True  Vapor  Phase  Process  for  the 
refining  of  petroleum  and  kindred 
products  in  forty-four  different 
countrie.s,  including  Great  Britain, 
United  States,  Franco  and  Germany. 
The  company  has  spent  many  mil¬ 
lions  of  dollars  and  years  in  experi¬ 
menting  and  perfecting  its  method. 

This  process  is  now  actually  pro¬ 
ducing  results  In  the  manufacture 
of  gasoline  which  no  one  of  the  other 
processes  so  far  developed,  can  at¬ 
tain. 

The  True  Vapor  Phase  process  is 
now  producing  a  greater  quantity  of 
gasoline  from  Gas  Oil,  Fuel  Oil  or 
Crude  Oil  than  other  process  is  cap¬ 
able  of  doing  and  so  making  a  high¬ 
er  quality  of  motor  fuel  than  any  of 
the  liquid  phase  processes. 

The  cost  of  erection  of  a  unit  of 
the  True  Vapor  Phase  Process  is  less 
per  barrel  of  dally  charged  output 
than  In  any  of  the  system.s  mention¬ 
ed  herein. 

There  are,  at  the  moment,  in 
course  of  ereqtion  two  units  having 
each  a  dally  capacity  output  of  10,- 
t'OO  barrels,  which  will  operate  un¬ 
der  the  True  Vapor  Phase  system. 
These  will  be  the  largest  single  unit 
cracking  plants  In  the  world. 


Gentlemen,  An  Entirely  New 
Type  of  ^Vatch  for  You 

7^at  ftx  years  has  so  radical  a  change  been  made 
in  men's  watches.  A  well'known  Swiss  manu- 
fecturer  (Movadol  designed  it  .  .  .  and  today  he 
cannot  meet  the  demand.  In  New  York  City  only 
five  jewellers  offer  it  ...  in  Canada.  Birb  alcme 
display  it. 

It  is  remarkably  ingenious  and 
yet  thoroughly  pJsrtical.  The 
case  is  compact,  well-rounded, 
oblong-shaped,  of  sturdy  metal, 
covered  in  leather.  It  divides 
in  the  centre  .  .  .  when  pulled 
a  part  face  is  visible.  Closed,  the 
movement  is  fully  shielded.  It 
winds  automatically . .  by  open' 
ing.  And  it  cannot  be  over- 
wound. 

Carried  in  the  pocket . . ,  like  a  lucky  piece,  or  change. 

Tdcil  for  general  wear,  and  just  the  thing  for  out¬ 
door  uae. 

HENRT  BIRKS  SONS,  LIMITED 

PHILLIPS  SQUARE 


Ono  unit  is  being  erected  for  the 
Shell  Petroleum  Corporation  of  St. 
Louis,  nnd  the  other  for  the  Western 
Oi!  and  Refining  Cempany  of  Cali¬ 
fornia. 

Commonwealth  &  South.  • 
Power  Earns  72c  a  Share 

Earnings  of  73  cents  a  share  on 
the  34,005,686  shares  outstanding 
aer  indicated  in  the  current  report 
of  Commonwealth  and  Southern 
Power  Corp  .for  the  twelve  months 
*  ended  February  2Sth,  1930.  This 
was  three  cents  below  those  report¬ 
ed  for  the  twelve  mouths  ended  De¬ 
cember  3  land  was  duo  not  to  any 
decrease  in  supplies  hut  mainly  to 
(be  Increased  shares  outstanding  at 
the  time  resulting  from  tho  plan  for 
complete  consolidation  and  merger 
of  the  various  Intenncdlate  and 
holding  companies  and  of  Allied 
Power  and  Light  and  Its  subsidia¬ 
ries. 

The  showing  did  not  reflect  (he 
full  earning  power  and  it  is  ex- 


jiceted  that  full  benefits  of  tne  con¬ 
solidation  will  be  realized  by  mid¬ 
year,  which  became  operative  ou 
February  1st. 

CREATES  NEW  POSITION 

Ottawa.  —  With  a  riew  to  Institu- 
'  tion  of  a  more  intensive  campaign 
of  instruction  for  fishermen  and  fish 
curers  a.s  to  the  handling  and  pro¬ 
cessing  of  codfish,  (he  position  of 
promoter  of.  fish  curing  for  the  Mar¬ 
itime  Provinces  and  the  Magdalen 
Islands  has  been  established  In  the 
fisheries  branch  service  and  George 
R.  Earl,  of  Yarmouth,  N.S.,  appoint¬ 
ed  to  tho  post.  Mr.  Earl  will  work 
in  co-operation  with  the  fisheries 
Inspectors,  who  now  carry  on  prac¬ 
tical  educational  work  among  tho 
fishermen.  In  addition  to  their  other 
duties.  His  work  will  also  Include 
the  demonstration  of  hertter  methods 
of  fishing  where  that  Is  necessary. 

Mr.  Earl  has  been  connected  with 
the  practical  side  of  the  fishing  in¬ 
dustry  in  tho  Maritime  Provinces  for 
a  number  of  years 
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■  AlberU  Pacific  Grain  6/46... 

The  eight  hour  day  legislation  Aigoma  steel  Corp.  5,62  ,  . 

Argentine  Govt.  6/5*  Serie*  " 

iiKi  I  . . Bell  Tel.  ef  Canada  let  5/57. 

Britieh  ADieriean  Oil  6  '45 .  .  . 
Aim/  BP”  a  A  Wr  A  I  “Wr*  ST*'*'  6W/5T. 


INVESTMENT 
ECLRITIES 


TORONTO 
NEW  YORK 
CHICAGO. 


LISTED 

AND 

UN  LISTED 


Sen/icesofouf' 
9inamalbiaApt 
fiveo/t  request 


Can.  North.  Power  6/68 . . 

Canada  Power  &  P.  Stj/KS . 

Can.  Light  &  Power  lat  S.F.  5/49 . 

Can.  S.S.  I4nea  6/41  lit  ii  Gen . 

C.P.  By.  Coll.  Truat  5/34 . 

C.P.  Rly.  Secured  4H'/44  Notee . 

Can.  Goodrich  Income  7'’43 . 

Chile  Republic  Ext.  S.F.  6/60  . . 

Colombia  Repub.  Ext.  S.F.  6^1 . 

Dom.  Iron'Tfc  Steel  Conaol.  S.F.  6,39  . . 

Dom.  Square  Corp.  6,48 . 

Dominion  Tar  &  Chemical  Deba.  6/49 . 
Donnaeena  Paper  Co.  lit  S.F.  51,748 . 

Donnaeena  Paper  Co.  Deba.  6, '48 . 

Duke  Price  Power  lat.  6/66 . . 


Foreign  Power  Sec.  6/49 . 

Frater  Companiea  lat  6/60 . 

Tracer  Companies  Convertible!  Kotea  632 . 

Fraser  Companiea  6H/42  Deba.  Dum-  Warrant!. 
French  I  ine  Ext.  S.F.  6  W/ol  . . . . . . 


Great  Lakaa  Paper  Co.  6/50 . . 
Howard  Smith  P.M.  616/53. . 
International  Paper  Co.  6/56, 


Lake  St.  John  Power  ft  Paper  616/47. 


1  JDiNr  H 

NViSTMCNTSS 

limited  i  United 
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Montreal  Coke  lit  S.F.  6U/47 . 

Montreal  Island  Power  6H/57 . 

Montreal  Power  6/61 . 

Montreal  Tram.  1st  Coll.  Truat  6/41 . 
Montreal  Tram.  Gen.  Ref.  416/55 . . . 

Montreal  Tram.  Gen.  B,'55 . 

Nova  Scotia  Steel  ft  Coal  1st  6/59. . . 
Nova  Scotia  Steel  ft  Coal  6  dab _ 


Northwaatern  Utilities  lat  7/38 .  . . 

Ontario  Province  ol  6, '59 . 

P  iru  Republic  6/60 .  . 

Port  Alfred  P.  ft  P.  lat  5H/57. .  . 
Price  Bros,  lit  S.F.  Seriea  A,  6/43. 
Quebec  Power  1st  Mtge.  CoU.  S.F. 

Rio  de  Janerio  Trams.  5/36 . 

Shawinigan  W.  ft  P.  416/68 . 


Sou.  Canada  Power  lat  5/56 . 

United  Grain  Growers  1st  Mtge.  5  '48 . 
United  Seeiritiea  C^.  Trust  616/62 . . 


:smac  P.  ft  P.  1st  S.F.  6/51 , 


Price 

Ypars  to 

Next  Tnt. 

Yield 

llaturity 

Date 

23 

June  1 

5  75 

99 

15 

June  1 

6  10 

72 

82 

Apr.  1 

7  50 

9S 

28 

June  1 

6  10 

109.60 

27 

June  1 

4-78 

101.50 

15 

r^ept.  1 

4.95 

83 

27 

A  fir.  1 

8.05 

9716 

10 

Julv  1 

5  35 

86 

IH 

May  1 

8  00 

100.50 

17 

May  1 

6  46 

94 

28 

May  1 

6  46 

♦58 

28 

July  1 

8.50 

no 

19 

Julv  1 

6  75 

98 

11 

Aug.  5 

'  S.26 

lot 

4 

Apr.  15 

4.70 

97 

14 

Apr.  IS 

4  80 

65 

IH 

94 

so 

Apr.  1 

6  4^ 

82 

.'ll 

Apr.  1 

7.70 

87 

9 

95 

18 

A  pr.  1 

fi  45 

101 

19 

July  3 

5  90 

90 

1.3 

Aug.  1 

6  40 

9056 

IS 

Aug.  11 

6  90 

106 

r.Cy 

May  1 

5  80 

102 

19 

May  1 

6  8.3 

100 

19 

June  1 

6.00 

95 

19 

July  1 

6.45 

90 

2 

July  1 

9  60 

91 

12 

Apr.  1 

7.80 

102 

21 

Aug.  15 

6  25 

102 

21 

May  1 

B  83 

ino 

23 

May  1 

6  00 

97!6 

lOOH 

26 

June  1 

6.18 

n 

Apr.  1 
Bept.  1 
June  1 

5.93 

8544 

20 

7  43 

9216 

2S 

fi.lO 

92 

S5 

Sept.  1 

«  66 

100 

14 

Apr.  1 

6  00 

90 

17 

Aug.  1 

6  60 

10016 

21 

July  1 

6.60 

95 

17 

Apr-  15 

5  45 

10216 

£8 

Apr.  1 

4  Si 

100 

17 

June  1 

6.60 

98.50 

27 

May  1 

5.60 

101 

40 

Sept.  1 
July  1 

4.90 

100 

11 

6  00 

9116 

25 

Apr.  1 

O-Ti 

97 

72 

25 

19 

Apr.  1 

6.22 

40 

10116 

30 

July'  3 

6!88 

104 

8 

June  1 

6  40 

102U' 

29 

May  i 

4  87 

79 

SO 

June  1 

7.81  1 

88 

27 

May  1 

6.45 

104 

13> 

Aug.  1 
June  1 

6.60  1 

10016 

38 

4.97  1 

96 

5 

July  1 

6.80  1 

94 

£8 

June  1 

4.85  1 

lOlW 

19 

July  2 

6.85  1 

10016 

25 

Apr.  1 

4  97 

90 

18 

JuljL  5 

6  00  1 

101 

2'Z 

May  1 

6.401 

98 

21 

July  1 

6.151 

10116 

24 

Apr.  1 

6.87 

The  Directers  herewith  submit  the  eustonmry  Belsitre  Sheet  of  the 
Company  at  the  close  of  the  fiscal  yeaur  ended  December  Slat,  and  a 
atatement  of  the  Profit  and  Loss  Account. 

The  statenmnt  shows  the  current  year's  earnings  from  aB  sources, 
including  investment  retiuus,  royalties,  etc-,  to  be  $4,153,181.37,  and  from 
this,  $387,000.00  has  been  written  off  various  Property  and  Plant  accounts 
for  depreciation,  $320,000.00  has  been  apportioned  for  the  payment  of 
Dominion  Taxes  for  1929,  and  $100,000.00  tran.sferred  to  the  Employ^’ 
Pension  Fund.  Dividends  amounting  to  $1,440.000.(K)  were  paid  during 
the  year,  and  th?  remaining  balance  of  $1,^96,181.37  carried  forward  to 
the  credit  of  Profit  ?jid  Loss  Account. 

During  the  year.  Supplementary  Letters  Patent  were  applied  for  and 
issued  by  the  Dominidn  Government  as  of  July  1st,  increasing  the  author¬ 
ized  Capital  Stock  of  the  Company  from  $10,(¥)0,000  to  $15,000,(X)0,  _and 
converting  the  1.50,000  shares  of  $100  par  value  each,  eo  authorized,  into 
900,000  shares  of  nominal  or  no  par  value  stock.  Subsequently,  the  out¬ 
standing  capital  consisting  of  90,000  shares,  par  $100  each,  was  exchanged 
in  the  proportion  of  six  share*  of  no  par  value  for  each  $100  pax  value 
share.  '  ' 

The  volume  of  business  handled  by  your  Company  during  the  year 
has  been  satisfactory,  and  comparison  will  show  that  the  results  attained 
exceed  by  a  faur  margin  the  figures  for  the  previous  year. 

The  condition  mentioned  in  the  Annual  Report  for  1928  persists  in 
that  the  consumption  of  power  in  Canada  continues  to  increase  and  t]ie 
demand  lor  additional  supply  is  unabated.  Many  existing  hydro  plants 
have  increased  or  contemplate  increasing  their  capacities,  several  new 
large  developments  throughout  the  Dominion  are  in  proc^  of  construc¬ 
tion,  and  more  are  projected.  Tbia  has  resulted  in  a  continuing  demand 
for  electrical  apparatus  for  generation,  distribution  and  awUol,  and  your 
CUimpany  has  been  entrusted  with  the  design  and  fabricatmn  of  a  large 
share  of  this  apparatus  for  these  undertakings.  The  embodiment  therein 
of  the  most  modern  designs  and  methods  are  problems  with  wbiph  our 
engineering  and  manufacturing  forces  are  successfully  coping. 

In  addition  to  the  requirement  for  power  equipment,  your  Ompany 
has  enjoyed  a  steady  business  during  the  year  in  oth»  bran^es  of  the 
industry,  including  electric^  apparatus  for  railway,  industrial  and  do¬ 
mestic  uses.  I 

At  the  dose  of  the  last  two  years  successively,  the  steam  Railway 
Companies  of  the  Dominion  have  made  appropriations  covering  their 
programs  for  construction  of  new  rolling  stock  during  the  ensuing  year. 
These  appropriations  have  shown  increased  requirement  over  previous 
years,  and  this  has  bad  the  effect  of  increasulg  and  stabilizing  the  factory 
operaticnis  of  the  Air  Brake  Department. 

In  addition  to  maintaining  the  output  of  our  factories  during  1920 
at  a  satisfactory  level,  orders  for  1930  delivery  aggregating  a  considerable 
volume  of  business,  are  on  the  books  at  the  close  of  the  fi^lyear. 

Your  Board  wishes  to  again  express  its  appreciation  of  the  faithful 
and  efficient  services  of  the  supervising  and  operating  forces  in  all  Depart¬ 
ments. 

It  is  with  profound  sorrow  your  Board  records  the  death  on  June  3rd, 
1929,  of  Major-General  Sir  John  Morison  Gibson,  K.C.M.G.,  a  Director 
of  the  Company  since  its  inception  in  1903,  and,  prior  thereto,  a  Director 
of  our  predecessor  Company,  the  Westinghouse  Manufacturing  Com¬ 
pany,  Limited.  The  talents,  ability  and  experience  of  Sir  John  extended 
in  so  many  directions  that  in  his  death  the  Company  has  lost  a  Director 
whose  advice  and  counsel  were  always  of  the  greatest  value. 

Mr.  A.  W.  Robertson,  Chairman  of  the  Westinghouse  Electric  and 
Manufacturing  Company,  Pittsburgh,  Pa.,  has  been  elected  a  Director 
of  the  Company  to  fill  the  vacancy  on  the  Board. 

By  Order  of  the  Board, 

H.  H-  WESTINGHOUSE. 

Chaiiuma 

PAUL  J.  MYLeSrT^ 
Preskieat. 


GENERAL  BALANCE  SHEET  FOR  FISCAL  YEAR  ENDING 
DECEMBER  3  lat,  1929 


Investments,  Government  Bonds,  Etc-~ - 

Accounts  and  Bills  Receivable . . . . . . . 

Property  and  Plant- 

Real  Estate;  Buildings;  Machinery;  Toots  and 
Equipment;  Main  Office  and  District  Office 

Properties. . . . 

Inventory  of  Materials  and  Products  on  Hand  Including 

work  in  Process,  Less  Collections  on  Account . . 

Insurance  Unezpircd  and  Taxes  Paid  in  Advance _ 

Patents,  Rights  and  Licenses  _ _ 


LIABIUTIES 

Capital  Stock,  540,000  Shares  No  Par  Value.... 

Current  Accoimts  Payable _ _ _ 

Dividend  No.  102  Payable  January  1st,  1930.. 

Contracts  in  Progress _  - 

Provision  for  Dominion  Taxes,  1920 _ 

Reserve  for  Depreciation. _  -  -  - 

Profit  and  Loss  Account . . -  - 


PROFIT  AND  LOSS  ACCOUNT 

Balance  Brought  Forward  Janitary  1st,  19?9  . . , 

Earnings  from  all  Sources  for  Year  ended 
December  31st,  1929,  including 

Royalties  and  Investments - -  $4,I53.1S1.37 

Written  off  for  DepreciatioiL.  $387,000.00 
For  Dominion  Taxes,  1920....  320,000.00 
To  Pension  Fund——^™  100,000.00  807,000.00 

Net  Earning* -  3,346,181.37 

Less  Dividends,  I911Q  1,440,000.00 

Balance  Carried  Forward  January  1st,  19.30  . 


.  $  3,023,225.98 
.  3,785,987.88 

.  3,105,784.68 


5,532,929.53 

3,124,008.91 

24,180.60 

1.00 

$18,596,118.37 


$  9,000,000.00 
868,946.40 
810,000.00 
308,290.70 
320,000.00 
750,000.00 
6,538,881.27 

'$18,596,118.^ 


$  4,632.699.90 


1,906,181.37 
$  6,538,881.27 


For  the  Directors. 


r.  A.  MERRICK. 

N.  S.  BRADEN, 

Vke-Preaidetita. 


AUDITOR’S  CERTIFICATE 

I  certify  that  I  have  audited  the  book*  and  accounts  of  the  Company  for  the  year  ended  December  list,  1929.  bawe  verified 
the  cash  and  securities  belonging  to  the  Company  and  have  been  furnished  with  vouchers  for  all  expenditures.  I  have  obtained 
all  necessary  information  and  explanations,  and  the  above  statement,  in  my  opinion,  sets  forth  correctly  the  oonditioa  of  the 
Company  s  affairs  at  the  above  date,  according  to  the  best  of  my  information  and  the  explanatinmi  given  me,  and  agrees  with  the 
books  of  the  Company- 

C.  &  SCOTT,  P.CJL. 

Of  C.  S.  Seott  A;  Os. 

Hamilton.  Camds,  Pcbniair  llth,  1980.  Auditor. 
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ihr  f litaitrtal 


Mines  Branch  Researches 


tourist  could  lawfully  obtain  those  forms  of  refresh* 

ment  which  are  denied  him  In  the  land  of  freedom.  _ _  _ _ _ _ _ 

jjj  sense,  therefore,  the  Province  enjoyed  ai'monopoly  _ ^  _ _ _ 

**  '^**‘®**  ^  reg:arded  as  making  a  monopolist  and  The  Purpose  of  Thc  Mines  Branch  and  Some  Examples  of  Its  Work  for  Industry 

Companri  Limited.  extortionist  attitude  at  least  workable  If  not  Justlfl-  - - 

■1  _ t  think  this  argument  was  worthy  of  ^  Prom  Canadian  Minina  Journal. 

B.  EMMET  cox . President  much  consideration  even  at  that  for  It  would  be  Industrial  research  Is  now  com-  Industry  and,  by  means  of  adequate  Since  then  the  larger  part  of  the 

DAVII)  BUBXSIDE  ....  General  Manager  ,  raletako  to  that  tha’  naaim  for  alco-  realized  to  be  one  of  the  chief  and  up-to-date  equipment  and  high-  flotetlon  Installation  In  this  countr> 

- - - -  .  fu  of  effecting  material  pro-  ly  trained  personnel,  to  aid  the  In-  have  been  aided,  one  way  or  another, 

A  B.  Vf.  rOUXG  Xews  Editor  ®  ^  quors  Is  the  only  motive  which  brings  American  g^ess.  Nowhere  Is  this  more  keenly  dustry  In  every  possible  way.  The  by  the  laboratories  and  personnel  in 

R*  o  aMlTH . .  Toronto  Editor  tourists  to  Canada,  and  so  far  as  the  other  motives  appreciated  than  In  the  mining  In-  staff  spend  a  considerable  part  of  Ottawa. 

. . . . .  were  concerned  the  Province  of  Quebec  had  no  mon-  dustry,  where  revolutionary  changes  their  time  In  the  field,  examining  The  Flln  Flon  development  lllus- 

^  j  ui  TB  opolv  whatever  But  thp  pntira  situation  is  now  a  habit  of  coming  almost  over-  the  mineral  deposits,  watching  new  trates  this  point  well.  In  1921-22  the 

SCBSCRII^IOV  PRICK.  ^v®n  But  the  en«re  s.timtlon  is  n^  metallurgical  plants  and  conferring  Mines  Branch  conducted  exhaustive 

for  luontbV.'  In  ih.^rni«rd  si«ie«.  M-M  ■  ^  "'^®^  ^^ovlnce  but  ono  in  the  Domln  {jgpg  jjj  profession  “without  bat-  with  the  staffs  of  mines  and  mills  Investigations  on  this  complex  cop- 

S2.00  for  i«ix  months.  Foroigu  sobscripiiono,  55.00  ■  Has  adopted  substantially  that  method  of  dealing  with  ting  an  eye-lid.”  The  public  are  invited  to  bring  their  per-zlnc  ore  for  Mining  Corporation, 

ADVFRTm%^  Roto  LTJs"?n'n.oiir«tlon  nt  all  our  of-  the  Province  of  Quebec  orlg-  There  are  numerous  and  widely  '”ln®'-al  problems  for  solution  and  which  resulted  In  the  first  succew- 

or  from  nny  roMponsibie  A«iver4i»iii«  A^encyo  Inated.  Every  Province  but  one  la  a  competitor  of  scattered  agencies  of  mining  and  assured  of  courteous  treatment  ful  separation  of  copper  and  zinc  by 
r.ABMi:  ADDUESSt  W-  IT,  Code.  Quebec  for  Anaerican  tourist  traffic.  No  other  Pro-  metallurgical  research  in  this  coun-  ^  responsive  attitude.  Com  select  ve  flotation  and  has  led  on  to 

head  OFFICE:  Moatreai.  Lancaster  *581.  All  Depart-  jj^g  made  anv  sUch  barefaced  attemot  to  exploit  ®®®**  which  Is  doing  its  hit  in  Panles  or  Individuals  are  urged  to  very  Important  developments  else- 

ments  “y  barefaced  attempt  to  exploit  appropriate  way  to  forward  the  In-  send  their  own  engineers,  when  pos-  where.  When  the  Boston  group  took 

TORoxTo  OFFICE:  300  Bay  Street.  BepresentaMre,  the  tourlst  ou  account  of  his  dependence  upon  public  terests  of  thc  Industry  In  fact  every  slble,  to  work  on  their  problems  In  over  the  property,  they  tried  out  in 
R.  X.  Rittenbonsc.  Phanes.  Elgin  24«5-a4««-3^.  caterers  for  hls  food  and  drinks.  It  Is  impossible  not  mine  and  mill  If  Its  management  is  conjunction  with  the  engineers  of  Denver  a  number  of  alternative 
”  '‘'^T„^ro^urer  Ho"rv«ci2^ii.C?~‘  ’  ‘o  b®»eve  that  the  Quebec  Hospital  Tax  must  have  a  up  to  par.  Is  ’a  potential  agency  of  the  Mines  Branch,  or  even  to  work  methods  for  treating  this  refractory 

LoxnorK"r..ro5  3.  Dnvle.  *  c..  percepUble  influence  In  diverting  tourist  traffic  from  research  and  progress,  for  It  Is  only  Oo"o  ’  oiirto^rrn  ev^^anv  to  the' 

Ti<»nr<»fi«>ntafiTeii.  A1..1  _j  a.  A.m_  •  ,..  .  »«_*  a  5  thc  6X6rcls6  of  untiriuR  vIrIIriicg  Branch  has  already  available  or  such  uov,  only  to  return  eventually  to  tne 

_ _ Province  to  others  where  It  is  possible  to  make  a  constant  resourcefulness  that  special  apparatus  as  may  have  to  be  selective  flotation  method  developed 

A  A  A..  A  A  A  .5  AM.-  .-A.A.W1..-  .sbAAMiA.  I-  *9^  ^  ^Ity  wlthout  belttg  called  upon  to  con-  the  arts  and  devices  of  the  miner  acquired.  by  the  Mines  Branch.  It  Is  this 

\>e.U^th<it  'the  confidence  of  capital  1$  etsential  to  the  tribute  to  the  Government  one-twentieth  of  the  cost  and  metallurgist  are  successful  Trade  Rivals  In  Same  Laboratory  vi'^n^That  win***render**iios* 

»tamtv  of  finance,  the  proepeHty  of  industry  and  the  of  all  that  one  eats  and  drinks  in  a  public  dining-room,  against  the  changes  and  surprises  This  attitude  is  well  exemplified  w 

development  of  our  resources.  It  Is  sometimes  argued  that  the  annoyance  caused  y  brings  to  view.  by  gome  of  the  work*now  in  hand  at  ^  millions  of  dollars  In  metals  from 

- -  ^y  this  tax  (Which,  It  Will  be  remembered,  is  not  metaHufglclfrese^  eS  nXeS^ore  T  laboratories.  The 

MONTREAL.  FRIDAY.  APRIL  4,  1930  brought  to  the  visitor's  attention  until  he  pays  his  bill)  Im^S^r  beTer  Equipped  ™  ^n”rngTn"ef  there'S  lol  Laboratories  Are  Best 

[wears  off  after  the  first  experience.  Even  if  this  were  with  Its  problem  than  the  Mines  developing  new  flotation  reagents  v„„  f-w  ercen 

The  Sales  Tax  true,  ft  would  be  no  substantial  defence  of  the  tax.  The  cL?aSv"’el?*few  cina-  tlons,  'remain  under  the  disability  of 

.v  .  majority  of  the  tourist  traffic  consists  of  one-  dians  even  t3  in  the  flotation  ^eing  “the  prosaic  minerals.’’  Never- 

pREDICTIONS  from  Ottawa  that  the  forthcoming  attracted  by  the  accounts  rSe  that  noT  after  a  quarte”’  'n  *  h®  ‘’T,’  “  ‘beless  they  are  among  the  most  Im- 1 

budget  wdll  include  the  complete  abolition  of  the  bv  other  one-time  visitors  who  have  preceded  century  of  effort,  we  find  In  Ottawa  _ _ i  portant  factors  In  Industry  and  the  i 


development  of  our  resources. 

MONTREAL,  FRIDAY,  APRIL  4,  1930 

The  Sales  Tax 


A  budget  wdll  include  the  complete  abolition  of  the  one-time  visitors  who  have  preceded  century  of  effort!  we  find  In  Ottawa  ^  Seers  w-irkmiw  mo, 

Sales  rax  have  been  received  with  very  general  satis-  annoyance.s  such  as  the  Hospital  Tax  the  best  equipped  units  In  existence  fpout  flotation  than  an?  other  single  |  ^LVifon  m^es°  T 

faction  by  the  business  community.  The  .Sales  T«  rendered  any  more  palatable  by  its  by-  group  In  ibe  country.  necessary Th^t  they  receive  adea”lta 

S  one  of  those  devices  which  were  ^tenslwly  resorted  pocrltical  title)  produce  in  the  visitor  a  .state  of  mind  ^  hydrom^e^talluTg'y  *and^  for  <^«rlousIy  enough.  Cassel  Cyanide  |  attention  from  an  Institution  like  the 

o  during  the  years  tollowlng  the  War.  when  the  na-  enquiring  friends  pyrometallSgv  n  Is  true  that  nu-  ^  part  of  Imperial  [  Mines  Branch. 

tional  income  had  to  be  raised  to  unprecedented  levels  ^  ^^^bers  than  merous  commercial  firm.s,  as  well  as  ®'i' :  '^’’®  ”®n-m«talllcs  laboratories  In 

to  order  to  meet  the  unprecedented  burden  of  war  carefully  into  details  that  the  Province  Is  really  Public  laboratories,  have  ex-  taboratori^s^  ’fh^ru^s'^d'^  rK  n\cnl£ritv  otlhl^e^^fneraT 

costs.  Manv  of  these  Hevlres  were  hichlv  cxDeri-  ...  .  .  a  j  j  pBriTnentfl.!  'Dlant*j  for  soecific  Biir-  ^  jeiuoraiories.  idjs  ii  is  ue-  it  jg  a,  peculiarity  of  these  minersils 

mental  a  fact  which  did  not  deter  their  admirers  since  *  charming  place  but  that  certain  unexpected  ad-  Ottawa;  ‘bat  the  final  test  of  thel^  usefulness 

mental,  a  fact  which  did  not  deter  their  ®“®®  ditlons  to  the  expense  of  travelling  can  only  be  avoid-  but  a  scrutiny  of  thc  general-purpose  P'^bllc  laboratories  for  |s  a  test  under  working  conditions 

they  could  not  unreasonably  claim  that  the  situation  Montreal  and  Quebec  by  eating  sparingly  at  an  laboratories  for  metallurgical  re-  Identical  purpose  at  the  same  by  the  trade.  Consequently  the  me- 
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Browne,  Urquhart&Co. 


266  St.  James  Street,  MONTREAL 


OTTAWA 
Victoria  Building 


QUEBEC 
132  St.  Peter  St. 


demanded  a  certain  amount  of  experiment.  The  Sales  i  xarni-chalr  Rltz  ’’ 
Tax  was  hailed  with  particular  glee  by  many  econom- 1  “ 

i.‘!ts,  In  the  belief  that  It  would  act  as  a  sort  of  con-  j 
sumption  tax,  penalizing  consumption  and  favoring  j  j 

those  acts  of  saving  which  were  supposed  to  be  neces- 1 


I  .search,  both  on  this  continent  and  ■„  i  _  .  .  - -  *“  luuoi. 

oversea-s,  reveals  the  somewhat  Development  of  hew  Pro*  all  be  on  a  small  working  scale,  so 

...  >  .  ...  ....  '  .  jvttUfciAsi  otn/l  TlAJsnunlama  4U..a  _ s _ a_  ...  «.  .  ...  . 


chanlsms  In  the  laboratories 


Pools  and  Policy 


!  startling  but  wholly  satisfactory  sit- 
■uatlon  mentioned  above,  namely  that 


cesses  and  3Iechanl8m8  that  their  products  will  be  In  suffi-  I 

A  somewhat  different  basis  of  co-  dent  volume  to  provide  materials 


!we  have  in  this  country  the  best  In  exemplified  in  the  case  for  these  practical  tests. 


I  existence  to-day. 


of  the  Musso  sponge-iron  plant  now  At  present 


of  the  non- 


6.A.STiMS0ll&CD. 

LIMITED  Est.  1883 

The  Oldest 
Bond  House  in  Canada 

Commerce  ond  Tronsportatloa 
Bids* 

Bar  Street  TORONTO 


•sary  for  the  replacement  of  the  capital  destroyed  by;  becoming  apparent  to  outsiders,  and  probably  j  i-j,,-. _ !®  pourse  of  erection  at  the  labora-  metallic  minerals  are  imported,  and : 

the  War.  But  in  the  fir.st  place  the  tax  never  did  act  j  also  to  some  of  tho.se  who  are  responsible  for  the  bas  been  buildup  targelv  as  a  ^I^treal  financial  group  the  officers  of  this  secOon  pay 

a.s  a  consumpUon  tax,  for  it  was  applied  just  as  much  ,  formation  and  management  of  thc  Canadian  meat  |  result  of  original  research,  mostly  proces.s.  Ihich^  Sy^Ve  ^SSllly  whl^h^oc?uTl^“  lhV**connTrrn^^^  TENDERS  FOR  DEBENTURES 

to  expenditures  on  capital  account  as  to  expenditures  [Pool,  that  the  mere  -existence  of  any  very  large  or-  j  conducted  1°  this  country.  Thi^  the  adaptable  to  Canadian  ores,  have  ar-  maj-,  with  Judicious  treatment  be*  - 

for  consumption,  and  indeed  the  distinction  Is  probably  I  ganizatlon  for  controlling  the  marketing  of  a  product  I  "'ere  Intractable  ranged  to  Instal  at  their  own  ex-  used  to  displace  the  Imported  miner-  Tenders  will  be  received  by  the 

one  which  no  tax  collector  could  be  supposed  to  put'«uch  as  wheat  Is  attended  by  certain  dlfficultle.s.  i  P®*;  ^®’J®  ®^o’^®';  pense  the  special  apparatus  requlr-  als.  Thus  at  present  the  China  clay  undersign^  up  to  12.00  o’cl^k. 

,„lo  efCct.  And  In  thc  nccond  place  we  have  long  The»  ” J  *  dl.,»™,l«  hrongit  along  a  gr™p  ol  Sitref.'lr?S°«Sb'io  to  Z  t  ISSe'nn’orlS  Tlh”  omt7ng’’be?emn  “ J 

Since  learned  that,  on  this  continent  at  least,  there  Is  rising  market,  but  markets  cannot  always  rise,  in  a  joiing  metallurgists  who  attained  boratorlo.s.  Including  the  highly  tested  by  washing  and  grading  to  Corporation  of  the  United  Counties 

no  need  for  any  check  upon  consumption,  seeing  that  falling  market  they  may  become  extremely  embarras-  toutstanding  success.  'The  great  Sul-  trained  metallurgical  staff.  Their  see  If  It  can  be  used  economically  of  Northumberland  and  Durham: 

productive  power  has  Increased  even  since  1914  In  al-  atog-  In  reply  to  thc  reminder  of  the  Rt.  Hon.  J.  H.  ;  own  engineer  Is  directing  operations,  as  a  filler  for  paper  and  for  glazing  $227,500  5%  twenty  equal  annual 

most  unbelievable  oronortlons  Thomas  that  he  advised  the  Pool  to  sell  last  autumn  at !  ,.1®  ‘‘*®  demonstration  will  be  con-  and  enamelling,  for  which  uses  an  instalments  of  principal  and  Interest 

most  unbeile^we  proportions.  ,  .  !si47  and  that  wheat  fs  now  SI  OT  President  MePh-  ‘  rf  u  [  J.f  k  at  a  minimum  of  cost  and.  If  increasing  amount  of  the  clay  Is  Im-  to  be  Issued  for  Highway  Improve- 

The  Sales  Tax  Is  a  nuisance  tax  owing  to  the  extent  $1.47,  and  that  wheat  Is  now  $1.03.  President  McPh<  pion  has  been  established  only  after  successful,  will  be  backed  by  the  ported.  ment.  The  bonds  are  to  be  dated 

to  which  It  Imposes  the  task  of  collection  and  account-  Puts  forward  the  statement  that  the  $1.47  price  was  ,  a  long  struggle  with  ore  so  Intimate-  prestige  and  authority  of  a  compel-  A  Canadian  source  of  radium  Is  December,  1929.  Principal 

ancy  upon  private  persons.  It  Is  inequitable,  in  that  It  “artificial,"  and  that  had  the  Pool  undertaken  to  sell  |  ^  ™  xcd  as  to  have  been  considered  g^t  and  Impartial  public  body.  another  Investigation  under  way  at  and  Interest  payable  at  the  Bank  of 

collects  a  higher  charge  from  the  producer  who  sells  any  quantity  at  that  time  the  break  In  price  w'ould  i  /"‘g,,®®?  ^  devclonLnts  the^^Itoes  Consulting  engineers  for  mines  present.  The  active  'interest  now  Toronto.  Cobourg. 

..  „po.  a  P^-ucer  w»«  a.  ha^aceu^a  aad.P.  Pc.  waaW  P.v.  Pea  |  Sa^'^  ^  r.Crr.rSaU  Ta'iSc'  Pc  Js“a’nV“r  ”* 

Wholesale.  It  Is  now  honeycombed  with  special  ex-  held  responsible  for  It.  There  Is  probably  much  truth  |  share  and  not  pnrtlcu  arly  success-  ^ring  their  problems  and  Ideas  for  recently  led  to  the  shipment  to  the  E.  L.  MacNACHTAN. 

cmptlons,  and  Its  rate  has  been  so  reduced  that  the  In  what  Mr.  McPhall  says,  though  he  rather  overlooks  '  nH  «  first,  hut  gradually  Improving,  discussion  and.  If  need  be,  for  prac-  laboratories  of  several  consign-!  Counties’  Clerk  &  Treasurer, 

net  product  must  be  out  of  all  proportion  to  the  cost  of  the  fact  that  the  Pool  might  possibly,  by  feeding  out  ^  tlcal  trials,  to  the  Mines  Branch.  The  meiits  of  radio-active  ore  from  a  |  -'i 

collecUon.  If  along  with  the  cost  to  the  Government  Its  wheat  with  great  care,  have  got  rid  of  some  of  that  ®  ^  Jl'.  available  Property  In  thc  Wllberforce  district.  rNr? o r ^ ven 

I  1  oo-onr-.,  which  It  now  holds  at  a  better  nHre  than  Ti  01  Bill  The  present  position  of  the  3llnes  there,  both  in  documentary  form  and  Haliburton  counly,  Ontario.  A  large-  I  j|,  Kp  l\  I  I  J  |<  h  V 

we  include  the  cost  to  the  private  collection  agency,  which  it  now  holds  at  a  better  price  than  $1.03.  But  Branch  is  duo  on  the  one  hand  to  Ip  the  minds  of  Us  staff,  constitute  a  scale  milling  test  on  a  carload  ship-  I 

If  any  Important  reductions  are  possible  In  the  national  the  Important  point  In  Mr.  McPhall  a  statement  I.t  the  |  Kg  equplment  and  on  the  other  to  Its  unique  service  to  the  Industry.  II  ment  of  such  ore  has  recently  been  - 

tax  levy,  the  Sales  Tax  should  certainly  be  one  of  the  Implied  admission  that  the  Pool’s  policy  was  dictated  [personnel.  The  reason  its  equipment  Is  possible  that.  If  Canadian  manu-  completed  and  has  shown  that  Ul  SEALED  TENDERS  aje  invited  up 
first  items  to  go.  Its  abolition  will  undoubtedly  stlmu-  hy  the  desire  to  avoid  being  held  responsible  for  an  , unique  is  that  It  Is,  In  thc  aggre-  factoring  firms  were  to  make  better  can  be  readily  concent:-ated  to  yield  j  to  and  l^ludipg  the  22nd  day  o'" 

late  trade  at  a  moment  when  such  Stimulus  is  badly  Inevitable  slump.  It  Is  easily  comprehensible  that  i  P‘®-  tar  too  expensive  for  a  private  use  of  the  facilities  thus  offered,  less  a  high-grade  product.  The  results  April,  A.D..19.to.  for  the  purciiaic 

rare  rraoe  at  a  momem,  wneu  sucu  uoiuiu  ,  _  ..  ,,  ,  ut  i.  ,  »  :  interest  to  acquire  as  any  direct  pro-  of  the  equipment  required  by  thc  In-  of  this  work  are  regarded  as  suffi-  funds,  Po.-tage  U  P.aine,  of 

needed.  We  trust  that  It  will  not  create  a  shortage  in  Pool  officials,  as  they  sit  watching  the  wheat  quota- 1  fj^  from  its  operation  could  not  pos-  dustry  would  have  to  be  Imported.  clently  encouraging  to  justify  thc  i  $19’®®^*'®®'  debentures  to  be  is- 
next  year’s  budget,  or  at  least  that  the  Finance  Minis-  tlon  tape,  should  have  a  lively  picture  In  their  minds  j.slbly  repay  Its  co.st.  Private  com-  gagg  Metals  Extraction  and  ITaclz  domestic  supply  of  Portage  Industrial  Exhibi- 


E.  L.  MacNACHTAN. 
Counties’  Cler’x  &  Treasurer. 


DEBENTURES 


SEALED  TENDERS  are  invited  up 


ter  Is  prepared  to  effect  economies  In  expenditure  of  the  Indignation  that  a  declining  wheat  price  Is  going  |  panics  can  operate  laboratories  In 
which  will  offset  any  reduction  In  Income.  I  to  cause  among  their  many  thousands  of  members, ;  conjunction  with  contracts  for  their  i 

to,!,,.  rh-r  _ _ I  o«-n  machinery;  but  this  laboratory 


»se  -ueiais  r.xiraciion  ana  uaciz  —  —  be  develoned  Association  dated  August  31st. 

Processes  Spsum  Is  one  T  the  most  lm-|l929.  with  5%  interest  from  that 

Another  Instance  of  this  cotoper-  po^uint  non-metalllc  minerals,  and  |  ^ate  payable  in  twenty  equal  con- 


The  Radio  Problem 


[who  have  been  assured  that  Pools  ^d  “orderly  imr-  „,ugt  be  prepared  to  conduct  expert-  atlvo  work  Is  the  case  of  Base  Metals  Mines  Branch  is  constanV  in  I 

;ketlng”  will  keep  wheat  always  on  the  upgrade.  But  ments  in  connection  with  any  or  all  ^^ractlon  Company,  of  Itondon.  discoveries  In  the  ?f<'2.43.  which  includes  both  prin- 

this  Is  not  a  state  of  mind  conductive  to  the  best  pos-  of  the  processes  and  mechanisra  company  ^  electrolytic  uses.  Bulk  samples  interest,  commencing  on 

[  Bible  policy  about  seUlng,  a  policy  which  should  have  used  by  these  private  companies.  aife  In  the  laboratories  nt  present  the  olst  day  of  August  I9.,( . 

to  some  L-iv  one  oblect  namelv  the  obtaining  of  thc  beat  nos-  Thus  It  has  become  an  Independent  teiwlvely  In  England  during  the  war.  goj^g  deposits,  to  be  test-  These  debentures  .will  be  payab.c 

atlons  o“®  namely  the  obtaining  of  thc  best  pos-  one  It  Is  somewhat  siinltar  to  that  In  use  to  see  what  grades  of  plaster  ®t  the  Bank  of  Montreal  in  each  of 

BiUVUO  W*  afKlA  0«Fai^a*A  T«inr»Jk.  .....  nv  r'/^ne/vn/1n4A«4  n4  'T’luv  ...  ikr 4 1  rr'...  i  ..  i 


The  Government  Is  being  strongly  urged  In  8ome|Qn]»  o'blec^  namelv  the  obtaining  of  thc  best  uos-  become  an  independent  in  England  during  the  war.  deposits,  to  be  test-  These  debentures  .will  be  payable 

quarters  to  Implement  the  recommendations  of  i  ^  obtaming  of  the  best  pos-  one  It  Is  somewhat  sitnilar  to  that  In  use  to  see  what  grades  of  plaster  ®t  the  Bank  of  Montreal  in  each  of 

iho  rer<0nr  rnmrriisqioii  nn  fho  rndin  niiMfinn  and  j  slble  average  pilca.  process  or  another,  testing  all  pro-  Consolidated  at  Trail.  The  com-  ^jjgy  ^nd  the  characteris-  the  Cities  of  Montreal,  Toronto  and 

the  recent  Commission  on  the  radio  question  and  to  |g  tjjg  head  office  of  the  Pool  Is  too  cesses  and  advising  which  one  Is are  desirous  of  establishing  a  (Continued  on  Page  I'll  Portage  la  Prairie, 

establish  national  ownership  and  operation  of  tl*®  conspicuous,  too  much  to  the  public  eye.  In  a  wheat  most  suitable  for  each  particular  conimerclal  plant  In  this  country  so  _ ^ Pajment  will  be  guaranteed  by 

broadcasting  business.  The  advocates  of  this  system  conslsttog  of  a  large  number  of  small  sellers  c®^®-  The  present  personnel  of  the  SafSaSt  onThe^prSes^orthe  Will  RoPers  Tells  Whv  CorporaOon  of  the  City  of  Por- 

rely  greatly  upon  the  example  of  Great  Britain,  where  lo  laboratories  have,  by  their  steady  "'sn^aipiant  on  ine  premises  or  me  irilf  KOgers  i  eilS  Yrny  tago  la  Prairie,  Avhlch  has  been  aii- 

nattoS^ratlonTj  been  to  effect  for  some  vears  ^  ‘®  devotion  to  the  public  Interest  and  ^ ^  charge  of  ^  -yjT  BUI  Raised  to  give  such  guarantee  by 

national  operation  has  been  in  effect  for  some  y^  concentrated  upon  the  policy  of  one  great  seller  as  It  their  keen  interest  in  thc  technical  p*'-  Harris,  who  Is  one  of  the  MxuisKa  jianltoba  Legislature. 

without  apparently  arousing  any  serious  crlUclsm.  ig  in  the  present  situation.  In  such  a  market  the  men  processes,  attained  an  enviable  posl-  >nventors  of  the  process.  The  basis  j,  *  No  tender  necessarily  accepted. 

®  "zTZ, "■'?  t  ”  r  TZ,  w,r:jrss  Add™,  ..nd,,,  ^  .h, t™. 

,  v.Hd  doidlUdlod,  aw  ^^aa  pollc^  .A,  Brtt-  S°on.‘  “L^wUch  a.lr  d?  p'a.TMa'S.rJr,  h"l  S,:  ,ar,r.  o,  .a,  a  r.  na 

i.sh  experience.  Great  Britain  Is  a  country  of  small  have  upon  either  buyers  or  sellers.  The  Wheat  them  and  their  work  so  well  that  this  roonstrated  the  use  of  hls  process  ^9®^*  ®°®  H^red.  Well,  it  will  do  i...  . . . 

size  with  a  single  government  and  a  considerable  de-  _u„h  freedom  On  the  one  hand  Its  mere  article  is  written  various  Canadian  zinc  ores.  In-  tuorc  barm  tiian  it  will  me.  _  _ 

oj  do— y  or  u,u,  and  ..... “  “r.  L.d.,.„  ss The  Toronto  i 

popnialon,«tltadlfterenlard.,:lth.,..o.o™r  .0  „,n.tt„„tete,a,t.nd.of(a«ltuda.adare,aMch  tatf.™  T™S‘VTo.^^  ,  ...  I  Exchange,  L 

neighbors  broadcasting  In  the  same  language  and  able  gubstltote  sources  of  supply.  Aftd  on  the  other  gcope  o  tL  presen^t  discussion  to  fate,  which  presents  unusual  diffi-  -V*®^®  I 

tn  roerh  everv  nnrt  of  its  territorv  almost  as  effeettve.  .  .  .  , _ .....  f ®ope  preseni  oiscuBsion  10  rn.!,,  1,0,.  the  United  States  that  don’t  manu-  BONDS 


gree  of  community  of  tastes  and  Interests  among  thc  existence  Is  regarded  as  a  threat  by  numbers  of  buy- 
populatlons  of  Its  different  areas;  It  has,  moreover,  no  gj.g^  gj^^j  gtimulates  a  stand-off  attitude  and  a  research 
neighbors  broadcasting  In  the  same  language  and  able  substitute  sources  of  supply.  Aftd  on  the  other 


The  Toronto  Bond 
Exchange,  Ltd. 


to  reach  every  part  of  its  territory  almost  as  effective-  hand  it  is,  as  we  have  just  pointed  out,  unable  to  deal  |  the  Ore-Dressing  and  Metallurgical  cultlcs.  This  English  company  has  .  ®  °  ^  ® 

ly  as  Its  own  stations.  Canada  is  a  very  large  country  ^g  the  wheat  which  it  holds  In  trust  as  the  |  Division  of  the  Mines  Branch  and  to  also  the  Canadian  rights  to  the  say  about  l]2.o6o.O(>Q 


ly  as  owu  suatiuus.  v^auaua  «  a  rcajr  a-uuunjr  ^g  fjggjy  ^fch  the  Wheat  Which  It  holds  In  trust  Es  the  uivision  or  me  Mines  eranen  ana  m  should  say  about  112,000,009 

in  point  of  area,  with  a  number  of  different  govern-  ^dividual  producer  could  with  his  or^m  small  contrlbu-  ay  detailed  description  of  thc  S®[® j?®°®®,®®  ^°wn  ‘'e^e''ctod^i  ^  ®^‘®®  that  thc 

ments  and  a  great  diversity  of  tastes  and  Intere^,  jt  „ust  consider  thc  feelings,  whether  well  or  ^nJ  S^Xy  can  b^d^lt  wito  tawa  ^nd  which  at  present  is  betog  m^nyacturers  receive  under  this 

and  its  territory  is  IndlstlngulBhable  for  broadcasting  jjj  founded,  of  its  members.  It  has  perhaps  succeeded  more  adequately;  for  the  work  in  “sed  to  test  Treadwell-Yukon  cou-  people  who  sent  the 

purposes  from  that  of  most  of  the  stations  of  the  |jy  fjjjg  yjng  jq  convincing  Its  members  that  the  col-  field  research,  fuel  testing,  ceramics  centrales.  there  that  iiassed  the  bill. 

!  United  States.  The  broadcasjtlng  to  such  a  territory  j^-gg  pf  fhg  wheat  market  Is  all  the  fault  of  the  and  load  materials  has  now  become  Selective  Flotation  “Well,  what’s  the  answer  to  it 

,  of  a  schedule  of  programmes  good  enough  to  compete  wretched  Argentinians;  but  It  should  not  have  had  to  r®  ^'9**  so  highly  speciaiiz.  Probably  ty  most  generally  all?’’  • 

•  ..Wtv.  fVi.a.  r,f  ArriBrioan  nfafintiq  rotth  thair  i-aafiv  »  t.  u  i..  «  *  i,  u  j  a  ,  .,.,1®'!  ‘‘^at  uo  adequate  description  Of  kuowu  Work  of  the  Mines  Branch  Brother,  there  Is  no  answer.  It’s 

,  J  a  convince  them.  It  should  not  have  had  to  do  anything  ^11  of  them  can  be  combined  In  one  during  recent  years  is  that  on  flota-  been  going  on  like  this  for  150 
larger  population  Is  an  extremely  expensive  undertak-  except  sell  Its  wheat  to  the  best  advantage.  short  article.  tlon.  At  a  very  early  stage  In  the  years.  If  you  take  It  serious  you 

i  Ing,  and  we  do  not  believe  that  It  can  be  satisfactorily  - - - - The  policy  of  the  Mines  Branch,  development  of  flotation.  It  was  used  are  cuckoo.  ’ 

‘  performed  except  with  the  aid  of  a  considerable  rev-  _  In  n'l  divisions  Is,  as  suggested  successfully  at  Ottawa  to  meet  th'e>  Yours, 

I  enue  from  adverMstog  or  at  a  very  heavy  expense  to  Coupons  above,  to  keep  closely  In  touch  with  war-time  need  for  molybdenite. _ WILL  ROGERS. 

the  broadcMter.  Up  to  the  present  a  gratifying  high  The  Canadian  delegation  to  the  Naval  Conference  ' 

(  level  of  programmes  has  been  made  available  in  Can-  has  given  a  dinner  to  the  other  delegates.  It  may  ^ 

^  ada  on  a  financial  basis  provided  almost  entirely  by  prove  that  this  Is  as  substantial  a  contribution  as  that  J'frw  ^  xl'f 

advertising.  Most  of  the  advertising  to  question  Is  of  of  any  other  delegation.  Ljtet' 

•  the  very  dignified  tind  high-grade  character  which  - 

.  r.lms  at  the  promotion  of  good  will  rather  than  the  dl-  There  Is  something  to  be  said  for  affixing  the  name  Nothing  seems  to  help  a  stock  thousands  of  shares  off  the  Mont-*  two  or  three  occasions,  they  were 
i  reel  effectuation  of  sales.  ’The  Canadian  National  of  King  George  to  the  new  bridge.  It  would  serve  to  more  than  the  talk  of  the  possibill-  real  market,  all  of  which  has  helped  unfortunately  wrong  when  the  big 
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Sold  —  Quoted 


Inside  Stories  of  the  Street 

Nothing  seems  to  help  a  stock  I  thousands  of  shares  off  the  Mont-*|two  or  three  occasions,  they  were 


Railways  have  long  afforded  an  excellent  example  of  remind  our  American  visitors  that  they  are  no  longer 

this  t3q>e  of  broadcasting,  and  they  have  recently  been  in  the  territory  of  President  Hoover. 

joined  by.  the  Canadian  Pacific  Railway.  Thc  number  u  *  *  v 

of  rtatlons  available  to  the  average  listener-in  Is  now  Decision  of  the  Soviet  Giovernment  to  abolish  klt- 

so  large  that  competition  for  hls  attention  is  keen,  and  chens  to  dwelling  houses  is  not  so  revolutionary.  Can-  j 

little  Is  likely  to  get  on  the  air  that  is  not  of  some  de.  adlan  dwelling  bouses  still  have  kitchens,  but  there  is 


ty  of  a  deal.  Thc  aver- 
GLASIOUE  ago  trader  seems  to  pay 
OF  DEAL  ten  times  more  atten¬ 
tion  to  the  possibility 


to  strengthen  the  technical  situation  movement  came  along, 
of  the  local  market.  _ _ 


Traders  on  the  local  street  have 


Many  of  the  traders  around  local 
I  offices  frankly  admit  that  what  they 
I  are  trying  to  do  is  to 


of  a  merger  or  a  sale  than  ho  does  j  jjg ^  ^  hard  time  trying  to  judge  the  GArNTJTG  gain  enough  courage  to 


Bought  ■ —  Sold  —  Quoted 
Waverley  1876-7 
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little  Is  likely  to  get  on  the  air  that  is  not  of  some  de.  adlan  dwelling  houses  still  have  kitchens,  but  there  Is  ‘®  ^tual  earnings  of  a.  ®o™'  right  time  to  switch  COUR.AGE  do  the  things  they  want  , _ 

finite  interest  to  a  ®ubstanU^^rt  of  the  population,  a  growing  tendency  to  use  them  only ' for  nxaktog  fhTthe  de\rmaT  bring  about  the  JlJfzmSf  ^r^  feeling  is  that"  ?he  seS  oTtart 

Tn  the  circumstances,  and  having  to  view  the  very  Welsh  rabbits  when  every  other  place  Is  closed.  advance  in  a  short  time,  ivhere  zlllan  back  Into  fall  was  so  severe  that  it  had  a  tend-  r 

large  measure  of  control  which  the  Government  can  .v  Nickel.  From  the  time  both  these  ency  of  destroying  most  of  their  cal-J 

at  all  times  exercise  over  the  broadcasting  stations,  .j.jjg  djgpute  BW  Eotog  <«>  About  oxen  ,Bd  borMi¥“o  DManc'a’Tlb^wid'lbrtll^^  >»  “*  “  “V*  ""  “W  Aod  It  bard  •»  I  I  ./AWI  ■  I  *J  ILSI V 

r  that  w.  eg.  ...  BO  ur^t  ™.o.  f.t  ot-  tb.  cUb,  .bat  Nov.  Scotb,-.  "fL”  bv  tta%Sb°S’  “Tw,l'cr,r\’;r,oTbr".Z?  lt'^S?b  ra^wouM  rnT,  ^'b^ "  A 

tawa  to  undertake  what  can  only  be  an  expensive  and  ,,535^  of  burden  is  the  taxpayer  In  the  rest  of  Canada.  I ‘’®®“  Hany  of  these  transactions  have  en-  group  of  local  operators  were  discus-  I 

somewhat  embarrassing  piece  of  nationalization.  ^  y.  .vi  I  Anfnrtpan  mm-  “bled  the  trader  to  make  a  little  pro-  sing  this  aspect  of  the  situation  when 

-  A  A....«4..<>n  rDYB<n\  TWbni  la  ♦  V  Li-tt  fiffiired  that  R®cently,  however,  a  number  of  one  of  them  remarked  that  what  was 

An  American  rye  (grata)  pool  is  reported  to  have  1  P®J|- •  ®”-h  \  amount  ‘‘*®®  admit  that  they  have  not  been  helping  him  most  of  all  was  the  eag-  ■  JJ  |l^  ■  a  aUH 

T:.....  FnJ  »l««  Urbar,;*.!  T««.  fifteen  million  dollars.  Some  more  orderly  that^thev  am  al*l®  t®  guess  as  correctly  as  former-  erness  with  which  other  people  were 

Tune  to  End  the  Hospital  Tax  marketing,  presumably.  I  ^keTy^rget  letter  price  levels  tor  A  short  time  ago,  at  the  time  of  buying  stocks,  causing  them  to  ad- 

THEN  the  ill-conceived  and  ill-designated  Hospital  h-  *  u  u  I  before  the  deal  Is  ‘9.^  “““al  meeting  of  Internatl^al  vance  quickly  from  the  lower  levels. 

VV  Tax  was  first  Introduced  to  the  Province  of  Que-  Mr.  Drury  had  to  go  to  the  United  States  to  say  finally  worked  out..  The  the  fori  ihlt  ^ 

...w  wu...  .  .VAVU.VO  uA  ..(uc  "  ..  ...  t  ^  la  'Rr97nian  Traction  concerning  much  good  news  coming  out  on  the  that  the  mere  fact  that  a  lot  of  other 

bee  several  years  ago.  we  took  occasion  to  point  out,  what  he  thought  of  Prohibition,  whereas  Premier  Fer-  ^^blch  therrhare  bren  persistent  re- 1  stock  it  was  a  good  time  to  Jump  people  had  courage  to  do  it  was  en-  ^ 

as  we  have  done  several  times  since,  the  numerous  and  guson  got  the  American  newspapers  to  come  and  to-  ports  that  it  is  only  a  matter  of  from  Brazilian  into  Nickel.  For  a  abllng  him  to  have  confidence  FlOl^iS'l 

important  reasons  why  it  should  not  have  been  em.  tervlew  him  in  Toronto.  But  then,  of  course,  Mr.  time  when  the  American  Foreign  !  f®^  days  it  looked  as  though  they  enough  In  the  general  situation  to  TORONTO 

ployed  by  a  wealthy  and  self-respecting  Province  with  Drury  could  not  have  offered  the  Interviewers  a  drink.  Power  Is  likely  to  bo  in  foofrol  of  j  had  ^®®®  P^®^^  1  n^vai  York  Hofei  71  Kind  V 

-  .  a-jaaj  fM.  iL  M  ift  AJi  It  It.  wa,«i  nolnted  out  thftt  when  den  Brezlll&n.  st&rted  to  mov6f  end  •  Anotner  s^^up  pointed  out  tliRt  thej 

a  large  and  growing  tourist  trade.  Those  reasons  are  jb'g  stock  was  around  the  708  there  1  went  steadily  ahead  till  there  were  were  pretty  much  in  the  same  sltua- 

stlll  valid,  and  we  need  not  recapitulate  them.  But  A  publicity  campaign  Is  betog  carried  on  by  Chicago  some  good  buying  In  it,  and  i  five  or  six  points  between  the  two  [  tlon,  and  preferred  to  buy  now  with 

there  is  now  an  additional  reason  why  the  tax  should  to  tell  the  world  that  the  city  contains  other ‘things  that  around  current  levels  people  i  stocks.  It  Is  the  biggest  margin  prices  up  10  to  15  points,  than  when  Financial  Times  is  printea 

be  abolished  at  the  earliest  opportunity.  When  It  was  besides  bootleggers  and  racketeers.  This  is  excellent,  who  bought  it  at  that  time  are  like-  there  has  been  since  the  break  of  they  were  scratching  around  the  low  published  at  681  craig  street  1 

.  _  .  ^  ..  .  ...  A  A  I  .  1  .  iv  tn  take  arivantaxe  to  establish  a !  last  fall,  and  the  majority  of  traders  levels.  As  far  as  they  could  see  it  Montreal,  by  The  Montreal  FI 

first  exiacted,  (^ebec  was  the  only  area  on  the  north*  and  saves  the  need  for  a  campa  gn  to  eliminate  the  pg^gj.  average  price.  In  the  ntean- 1  who  have  been  watching  them  frank-  was  a  question  of  psychology  rather  i!5liit2L”MontreaL****^ner^' 

em  border  of  the  United  States  where  the- American  booUeggem  and  racketeers.  time  New  York  Interests  have  taken.  I  ly  admit  that,  after  being  right  on  than  of  value.  a^n  David  Barnstda^ 
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Flood,  Potter©  Co. 

Members  Montreal  Stock  Exehangt 
Members  Montreal  Curb  Market 


Priuou  wim  to  ott  unte» 

MONTREAL 
285  Notre  Dame  Street  West 


■  Dryden  Pap^.  I  common  with  other  cotton  textile  I 

I  T  hold  iO  Dryden  Paper  which  cost  I  manufacturers  has  been  operating  ' 
we  fS3  each.  Would  you  arft-ise  the  past  two  or  three  years 

switching  into  some  olher  slock  such  as  •  increasingly  difficult  condi- 

i  Hiram  Wa!ker?~-“A  Subscriber.”  1 ttifre  seems  no  reason  io  ] 

believe  that  the  dividend  on  the  com-  lo-o 
I  _  With  reference  to  Drj'den.  we  ques-  j  mon  stock  is  in  anv  immrd’ate  danger.  I  so? 

I  tion  theadvi  ability  of  swit  hinginto)  It  is  understood  that  for  the  fiscal , 
i  another  stock  such  as  Hiram  Walker!  year  which  closed  at  the  end  of  this' 

I  at  this  time.  month  Textile  will  show  tho  .‘fo.  divi-  ® 

'  The  pulp  and  paper  situation  at  the  '  ‘l«’nd  on  the  stock  almost,  if  not  quite,  j 
moment  is  not  of  the  best,  but  Dryden  I  earned.  / 


[following  the  recent  reorganization!  It  should  be  remembered  that  apart  [  compomVa.'’ 


Brazilian — Famous  Players,  j 

Is  S’ordon  Oil  worth  buying?  lias  , 
the  stock  a  bright  future? 

Is  Canada  Vinegars  a  good  buy  at ; 
lo-doys's  priecs  for  a  hold  of  a  year  or 


Harr  you  any  reason  to  think  that  t 
Walkers  and  Seagrams  some  day  will 
become  one  big  company? 

Arc  dicidends  well  secured  in  both  ' 


I  should  be  able  to  show  satisfactory  '  from  its  textile  operations,  the  com- 1  r.  sritinn  «>//  nf  line  I 

I  earning  power,  and  with  efficient  |  pany  obtains  a  substantial  revenue  1  around  nresc  A^^^^^^  ! 

.  management,  steady  demand  for  jts  from  the  investment  of  its  big  surplus  i  P  M  | 

i  Kraft  paper,  production  through  its  which  has  been  built  up  over  a  period  How  many  shares  of  stock  are  out- ' 

i  contract  with  the  Bates  Valve  Bag  of  years.  The  balance  sheet  position 

I  Corporation,  and  healthy  balance  of  the  company  is  outstanding,  as  is  jr  ■  ■,  n;„, 

I  sheet  position,  the  stock  appears  well  its  direction  and  management.  Canada  it  JluL  ^nrmn  d  ' 

'  •'”,3.'’/"*"’'  ““  I  Any  i,nnr,v.m.'n.  in  „n.r»l  b„,i- 1 

,  ness  conditions  during  the  latter  part  ,, ,  ,,  ••  ! 

*  ^  *  j  of  this  year  will  mean  much  to  the  J.M.D.  j 

Calsarv  &.  Edmonton  Coro  company,  and  although  it  is  doubfuj  j  Nordon  Oil  appears  worth  buying 

V.a  gary  ec  nomonton  corp.  whether  any  degree  of  tariff  relief  wi  •  in  view  of  its  potentialities.  Up  to 

H  ill  you  please  inform,  vs  as  to  your  |  be  granted  in  the  Budget  which  will  <  ompany  has  operated 

eseni  oDinion  rcaardinn  Calnaru  &  :  be  banded  down  next  month,  there  ,.h  ipflv  nn  f)lo  rnT-uttir  Vtn^ia  uni)  i«  af 


a  period 


Calgary  &  Edmonton  Corp. 


Uptown  Offices 

tXJMINION  SQUARE  BUILDING 
Cor.  Peel  uii  Sc  CttairiiMi 


Ottawa  Offices 
55  SPARKS  STREET 


Anudgamated  Electric. 


Canada  P^wer  &  Paper  Investments 


What  do  you  think  of  Amalgamated 
Electric  Convertible  preferred?  /  hace 
already  lost  15  points  on  this  stock. 

— "Manitoba.” 

Amalgamated  Electric  Convertible 
preferred  seems  well  worth  while 


present  opinion  regarding  Calgary  &  :  be  banded  down  next  montli,  there  chiefly  on  the  royalty  basis  and  is  at 
Edmonton  Corporation.  Are  the  pros- 1  appear  to  be  good  prospects  of  cotton  the  moment  earning  around  $15,000. 

'  pcefs  truly  reflected  in  the  heavy  /a/l  1  textile  companies  receiving  some  con-  a  month  from  leases  on  its  U.S.  pro- 
in  the  market  value  of  the  shares  end !  sideratiori  along  these  lines  before  perlios  which  .nre  located  in  the  Cali- 
have  the  high  hopes  held  out,  /we/rc  |  very  long.  ‘  fornia  Oil  Fields.  In  addition.  Nordon 

months  ngorroporoled?  Is  there  any  \  Granted  adequate  protection  I  has  a  big  acreage  in  the  High  Wood! 
sign  of  the  issue  of  the  subsidiary  com- ]  against  the  inroads  of  low  cost  I  district  of  Alberta.  (  So  far  only 
panics  eerlifi.cales  to  the  original  share- !  European  goods.  Dominion  Textile  is  geological  work  has  been  done  while  ; 
holders. — "H.  &  11.”  I  in  an  outstanding  position  to  parti-  two  wells  are  being  drilled  on  a  lease  ! 

The  wide  recession  in  the  market  a  basis  on  tbe  properties  by  other  com- [ 

for  Calgary  &  Edmonton  shares  is  economic  growth  of  Canada,  panms  lt.is.  however,  the  company  s, 
doiihtlesc  riiiP  in  nart  fn  „pnpral  I  There  IS  a  very  real  equity  behind  the  ultimate  intention  to  conduct  an  | 
market  conditions  in  the  oil  group  I  r®"’”'®"  stock,  which  should  reflect  in  intensive  drilling  program  m  this  part ' 
and  partly  to  the  fact  that  thc  RIay-  'Cs  ma/^et  course  over  a  period,  of  of  Albma  Oil  structure,  which  is  con- 
land  Cornpany.  upon  the  results  of  Che  prospective  growth  of  the  sidered  an  e.xtremcly  promising  one., 

i  which  high  hopes  had  been  enter- j  ®®*^Paoy  s  opofaCmns.  i  The  company  is  well  managed  and  we  i 

I  taibed,  has  apparently  been  more  or  i  *  ¥  ¥  '  ¥  limderstandha.s  beenunaffectedl'man- 

less  unsuccessful  so  far  in  its  develop- !  i-.  *.  a  _  «  !  cially  by  the  failure  of  Stobie,  Furlong  ' 

ment  programme.  I  Don  t  Average  Down.  |&  Co..  which  firm  wa.s  the  original 

The  company  has  wide  acreage,  ex-  •  ®  ®f  '/""  P'''’.'’’’' I  ''«<■»•  agents  of  the  company.  ; 

tending  not  only  throughout  the  ,  Canadian  Vinegars  offers  some  at- ' 

Turner  Valley  field,  bu\  other  fields  ;  ®"  folhutng  slocks.  ,  ^  tactions  for  a  hold  over  a  period  but  1 


„-«t  ^  i  lending  not  only  throughout  the  ,  Canadian  R  inegars 

le  vr^S^  Fhace  i  Turner  Valley  field.  hu\  other  fields  ;  ®"  ^ ^  t  ractions  for  a  hofd  ov 

inis  on  this  stock.  North  West  Power  bonds  at.  100.  th®  o'*  structure  of  the  Province  Ahitihi  at  ,Z h  in  10.5.  in  thejight  of  a  somew 

-"Manitoba”  Montreal  Island  Power  rs5r  8  at  SO^itn  192S.  showing  by  the  co 


A/onfreof /3fa«d  Pou-er  ;S5r  litics  are  substantial  he  ^  I 

cries  ‘ 

So  far  as  we  can  ascertain  there  is  ! 
I  might  say  she  has.  recently  sold  IS  no  immediate  prospect  of  transfer  of  i 


holding  for  its  possibilities  over  a  |  s^'orcs  prr/rrrccf  sfoefc  o/ Gencrof  SfeeZ ;  certificates  in  connection  with  the  pro¬ 
period.  U’orrs  at  91,  which  was  not  considered  posed  segregation, 

fp,  .  -  ,  ,  ^  '  (III  advisable,  investment  for  her,  on 

This  company  was  forined  about  a  account  of  the  company’s  weak  eondi-  •'*  '  *  *  * 

year  ago  as  a  merger  of  three  old  Han  n  ic:  d  *-.*1 

established  and  prosperous  electric  r,t  to  non  rtr.^  Uamn  retroietim.  6  Swift  (Chicago)  at  90  in  1917.  .  Mergers  in  the  Canadian  distilling  • 

supply  manufacturers.  The  company  i,anXe  holds’—  ^  ^  ^^0  shares  you.  will  notice  that  I  am  (fo«n  ' in  circulation  for 

IS  well  managed.  has  a  strong  board  of  oonas  sne  novas.  Petroleum  for  $i50.  from  the  ronsidrrnbhi  ov  srrrral  of  these  issues,  some  time  now  and  there  have 

directors  and  its  products  are  in  S6  shares  Canada  S.S.  Lines.  sponsoring  house  of  Stobie.  Fortong  S.- '  „„,i  r  would  like  to  know  whether  /  pecn  report.s  of  consolidations  which 

substantial  demand  There  is  a  National  Brick  of  La-  ^®-  ”®'^'  ^iQ^'idation.  Will  you  let !  should  double  up  to  strike  an  average  or  |  !''X®'7  ^hc  major  operators  in  the 

heathy  equity  behind  the  stock,  relational  Brictc  of  La  rne  know  if  the  above  mentioned,  sreuri-  uhelhcr  I  should  pay  for  these  outright' 

iprx'";?  >0  I-  4  s»i.  veszs  •:}  z\  ”"■<  '■> 

MeColl-Frontenaebond.  The  slocks  which  vou  hold  are :  very  well  secured  (Walkers  and^Sea- 

Would  you  advUe  ike  holding  of  decreased.  U  .P.  jjenerally  sound,  and  all  worth  retain- j  a 

^  ^  ^  these  securities  in  k^r  case?  She  has  In  view  of  the  fact  that  you  own  ing  on  the  strength  of  prospects  for  ;  tale,  more  especially  in  the 

Pan  #5,500.  Dom.  of  Canada  bouds  matur-  this  stock  outright,  the  failure  of ;  market  appreciation  over  a  period. ;  h^ht  of  the  possibuity  of  Ottawa 

iA9Qom%JUve  rrer.  ing  from  S93^-3i.  Have  pou  any  sug-  Stobie,  Forlong  could  only  have  an  '  We  would  not  advise  you  to  average  the  pi^hibition  of  exports 

One  of  our  customers  who  is  a  close  gestion  regarding  the  rc-incestmeni  of\  indirect  effect  upon  the  value  of  the  '  down,  nor,  in  the  light  of  existing  low'  statute  books.  It 

follower  of  The  Financial  Times,  would  these? — **  Subscriber. {shares.  In  other  words,  if  the  com- 1  levels  for  common  slocks  in  general,  should  be  pointed  out,  however,  that 

like  to  have  your  opinion  in  regard  rono^io  Powap  !  pany  were  dependent  upon  the  execu-  do  we  think  it  necessary  for  you  to  there  is  a  well  denned  feeling  m  some 

to  holding  Canadian  LocomoHre  pre-  rnantm  ‘Mnrfli  Wapf  tion  of  an  option  by  Stobie,  Forlong  *  pay  for  these  stocks  and  take  up  Quarters  that  stoppage  of  exports 

/erred  purc/taaed  c<  #55. — “Manager."  \iftntrAiil  Tnlnml  Pnwor  necessary  funds  to  pursue  !  certificates.  If  you  are  adequately  j the  Lnited  States  mi^ht  not  have 


Aoitibi  at  i  I'z  iu  in  the  light  of  a  somew'hat  disappoint- 

Malt  at  39}^  in  192S.  |  ing  show'ing  by  the  company  for  the  i 

50  Canada  Paper  at  dJ  in  1929.  I  it  seems  to  us  that  there  are  | 

in  \  ,»  in>t'  Other  stocks  which  are  more  worthy  - 

10  Inter.  Poucr  (con  .)  in  1 9.1,.  p„roha.<.e  at  this  time.  Famous  ' 

10  Inter.  I  owrr  (prrf.)  mi  1926.  I  Players,  for  instance,  which  i.s  enjoy- 1 
.5  Montreal  Power  at  50  in  1927.  ’  ing  record  earning  is  selling  at  very  | 

10  Steel  of  Canada  at  .55'  .;  in  1929.  t^uidest  ratio  to  the  market  price  of ; 
,  _ 1.  u,,  y  n  .o  !  1  be  stock.  i 


Consider 

Character 


WTieu  buying  securities  for  inrest- 
men  t  two  factors  should  be  taken 
into  consideration — 

Firji — Property  values,  revenue 
producing  or  earning  powers  and 
other  tangible  elements  of 
security; 

Second — The  character  and  ex¬ 
perience  of  the  investment  house 
which  sponsors  the  issue. 

Experienced  investors  everywhere 
rccognixe  that  the  second  factor  is 
just  as  important  as  the  first. 


The  National  City  Company 

vSiSlg^^  ^60  St.  James  Street,  Montreal 

Toronto  . .  Ottawa  . .  Quebec ..  New  York  ..Chicago ..  Waabington 
San  Franaaco . .  Seattle . .  London . .  Amsterdam  . .  Genera . .  Tokio 
and  more  than  £fty  other  dtiea  of  importance 


15  Steel  of  Canada  at  60  in  1929. 

6  Swift  (Chicago)  at  90  in  1917. 
You  will  notice  that  f  am  down 


common  stock  of  the  company  at 
any  time  lends  good  future  specula¬ 
tive  possibilities  to  the  issue. 


Can.  Loconaotive  Pref. 


10  shares  Dorn.  Iron  &  Steel, 
$1,000  MeColl-Frontenae  bond. 


way  affected  by  the  bankruptcy  of  that 
brokerage  firm  and  if  their  value  has 


Would  you  advise  the  holding  o/|  decreased.— "W.P.” 


ferred  purchased  at  $95. — "Manager.”  T.lon.i  for  the  necessary  funds  to  pursue  '  certificates.  If  you  are  adequately  |  *oro  the  united  states  mi^ht  not  have 

With  the  stock  at  current  low  levels,  tute"?ood  SvesfmeTveSs'  fo?  ?he  ‘  lo  u  o  Ind  ts'  ^  marC^Jrice,  beliivc‘’vou".^3  i  HkelJ  a'firsttllnce'*  iTn^he  Tsl" 

due  to  the  recent  passing  of  the  pre-  purpose  outlined  by  you.  Canada  i  t ^  ^  vS  large  x  olume  of  liquor  harbeen 

ferred  dividend,  a  sale  of  Canadian  Steamship  Lines,  National  Brick  and  ^ible  cessation  of  development  work,  safely  hold  this  list.  I  Sed  from  Canada  trsuch  ouS 

Loconjotive  preferred  purchased  at  Dominion  Iron  &  Steel  are  all  rather  In  this  case,  as  a  matter  of  fact,  we  |  Rather  than  average  down  on  your  Cuba 

96  would  hardly  appear  justified  in  speculative,  and  none  of  them  are  in  understand  that  the  company  is  I  holdings,  it  would,  we  believe,  be  pierre  and  Miquelon.  It  seems 
the  light  of  the  very  substantial  loss  our  opinion  any  better  than  General  amply  financed  for  present  needs,  but  I  good  policy  if  you  have  some  funds  nitgiy  if  direct  exports  to  the 
which  your  customers  would  have  to  Steel  Wares  preferred,  which  you  say  has  discontinued  drilling  due  to  the  i  available,  to  purchase  some  other  g.„.gg  iHcoalized  the  liouor  will 
take.  your  client  sold  recently  due  to  the  presence  of  water  in  the  workings.  representative  of  companies  j  j  •  ^  throueh  an 

■  „  J  •  weak  position  of  the  company.  which  are  doing  well  under  present ,  ^  inrougn  an 

The  company  IS  well  managed,  is  ^  ^  ^  Dalfin  has  promising  acreaw,  com-  conditions.  In  this  connection,  we  1 

strong  financially  and  the  present  Canada  Steamships  had  a  bad  year  prising  poperties  in  both  Highwood  i  suggest  Famous  Players,  Can- 1  It  is  a  questionable  point  whether 

situation  is  due  to  the  long  period  of  last  year  due  to  the  ti^up  in  the  crop,  and  Red  Coulee  field,  both  of  which  |  ^dian  Car  &  Foundry  and  Quebec  Brazilian  Traction  is  selling  out  of 


lean  operations  which  the  company  but  appears  likely  to  benefit  this  year  j  are  expected  to  develop  into  large  power 
has  had  to  face.  It  is  a  notable  fact  from  a  possible  two  crop  movement.  |  scale  producing  districts, 
in  this  connection  that  results  from  The  company  maintained  its  pre-  ,  cr.o..„iof,Vn 

last  year  show  a  very  material  im-  ferred  dividend  throughout  last  year  ® 


It  is  a  ciuestionable  point  whether 
-azilian  Traction  is  selling  out  of 


in  inis  connecuon  mat  resuiio  iroui  i  iiiaiukaiiivu  ii.a  jire-  ...  .V,., 

last  year  show  a  very  material  im-  ferred  dividend  throughout  last  year  ho  oonH  nni 

provement  over  those  of  the  pre-  without  having  earned  it  fully,  and  toM  on*'hlo  ^  ^  ^ 

ceding  period  due  to  the  fact  that  the  any  danger  of  interruption  now  *®'^  y®^  ^®  "®‘® 
railways  during  the  past  it  months  appears  to  be  over.  ¥  ¥  ¥  ¥ 

£  ma?i^t  fTnew^rolUng  s&  a"nd  bonds  are  well  Dominion  Textile. 

roiling  siociv  ana  j,oid,ng,  and  the  Dominion  ,  ,  ^  ^  ,  r.  .  ■  n, 

equipment.  ^  g'jjaygg  gjg  hardly  worth  .  ?  ^«re  50  shares  of  Dominion  1  ex¬ 

ile  may  have  a  fairly  long  wait  while  selling  at  this  time,  more  purchased  ourright,  which  cost  me 
here  to  get  anything  near  the  pur-  especially  in  view  of  the  fact  that  $105.  per  share,  and  as  a  reader  of  your 
chase  price  for  the  stock,  but  it  would  |  reorganization  appears  imminent.  paper  I  would  appreciate  your  advice 

hSrd?'  ‘"I  A.,«.rd..v.hic!.totl,.W,500.  Z? I  .CZd’Ze  Zf itXZZt 


3wer.  line  on  the  market  at  all,  but  in  the 

*  *  *  >i-  light  of  recent  improvement  in  the 

No  Change  Indicated.  economic  situation,  in  Brazil  and 

,  w  maintained  expansion  in  earnings 

I  hold  the  following  stocks  on  margin:  being  shown  by  the  traction  company, 
100  Imperial  Oil  bought  in  1927  fbere  are  indications  that  on  any 
before  split  at  12.30.  healthy  general  market  improvement, 

rn  _ _  the  stock  should  do  well. 


before  split  at  12.50, 

59  Brazilian  at  55. 

50  Int.  Nickel,  1928,  at  57.  *  The  outstanding  common  stock  of 

XT _ re  '  Brazilian  Tractions  amounts  to  over 

Zb  ^orandaat  se.  8,000.000  shares.  This  figure  in- 

25  iLtrcrsicw;  oii«  Cias3  *4  of  57.  |  dudes  the  recent  stock  issue 
10  Shawinigan  at  91.50.  \  dividend  paid  by  the  company. 

10  Quebec  Power  at  87.  As  regards  Famous  Players  of  j 

25  Canada  Dry  Ginger  Ale  at  82.  Canada  and  American  Famous  Play- 
23  Standard  Oil  of  New  Jersey  comparisons  are  very  misleading  | 

at  51.75.  when  it  t  omes  to  common  stock  I 

J  •  it.  f  It  ■  .  t  issues.  So  many  factors  enter  into  the 

own  outright  the  following  stocks:  ^g^ket  valuation  of  the  common 


A  Mixed  List 


g  ,  , .  .  .  a  !  as  fo  whether  you  think  it  is  advisable 

I  As  regard*  a  vehicle  for  the  $3,500. ;  that  I  should  take  my  loss  or  sell  the 
which  you  have  available  friim  early  Textile  and  invest  the  money  elsewhere. 
maturing  bonds,  it  might  be  good!  _ 


maturing  bonos,  it  mignt  be  good  | 
policy  for  you  to  switch  into  sound  j 
common  stocks,  which  at  today’s 


We  presume  that  Dominion  Textile 


TITff  you  kindly  advise  me  your  j  prices  appear  to  offer  healthy  possibi-  was  purchased  as  a  long  term  invest- 


10  Shawinigan  at  91.50. 

10  Quebec  Power  at  87. 

25  Canada  Dry  Ginger  Ale  at  82. 
25  Standard  Oil  of  New  Jersey 
at  51. 75. 

I  own  outright  the  following  slocks: 


opinion  of  the  following  securities  and  tor  s  hold  over  *  period.  Mont-  ment,  in  which  case  we  see  ne  reason  200  Imperial  Oil  before  spfiT  of  I  stock.  The  consensus  of  opinion, 


if  you  consider  them  to  he  safe  invest-  real  Power,  Steel  of  Canada,  Quebec  j  why  you  should  sell  and  take  the  very 
rnenis  for  a  widow,  who  is  not  enlinly  Power  and  Famous  players  are  all :  substantial  loss  indicated  at  today’s 
dependent  on  the  income  from  same,  attractive  tor  this  purpose.  levels.  It  is  true  the  company,  in 


12.60. 

7  C.P.K.  in  1926  at  163. 


Alberta’s  Wealth 
Has  More  Thau  Doubled 
in  17  Years 

"TRESPITE  The  Great  War,  and  occa* 
oooal  sectional  crop  faUures,  Alberta 
has  made  phenomenal  progress  during  the 
past  two  decades.  Her  wealth  has  more 
than  doubled.  From  a  purely  agricultnral 
prorinoe,  she  has  become  one  of  the  leaden 
in  production  of  ooal,  petroleum  and  na* 
tnral  gas.  Direct  obligations  against  the 
resources  of  this  province  have  more  than 
ample  seenrity — at  jwesent  prices,  its  bonds 
constitute  a  very  attractive  investment. 

We  Recommend 
PROVINCE  OF  ALBERTA 
4^%  Bonds 
Priced  to  Yield  4.90% 

Due  - 1956 

An  Ideal  Long  Term  Investment 

E.  H.  Roluns  &  Sons 

XIMITBO 

INVESTMENT  SECURITIES 
Royal  Bank  Building  -  Montresd 
Telephone  •  LAncastcr  8214 


however,  on  the  basis  of  current 
reports,  which  are  reported  to  be  run- 


70  Pfl?c  Hersey  Tubes  in  ning  on  a  basis  of  around  $9.00  per 

gl  S3  share  IS  that  hamous  Players  13  selling 

f  /->  7-f  •  n  i."  f-  i  rm  out  of  line  at  to-day’s  levels. 


at  S3. 

i  California  Packing  Corp.  at  63. 
10  Hinde  &  Dauche  Paper  at  25. 

1  Canadian  Bakeries  1st  Pref.  in 
1927  at  96.  i 


THESE  ISSUES  COMBINE 
SECURITY,  INCOME  AND 
SPECULATIVE  POSSIBILITIES 


INVESTORS  are  paying  particular  attention  today  to 
"stock-privilege”  securities.  These  are  bonds  and  pre¬ 
ferred  stocks  which  provide  for  participation  in  common 
stock  earnings  in  the  form  of  stock  bonus,  stock  purchase 
warrant,  or  conversion  priviltge. 

Well-choserr  securities  of  this  class  offer  attractive  present 
income  with  the  possibility  of  appreciation.  They  allow 
participation  in  common  stocks  with  ample  protection 
against  market  depression. 

We  recommend  the  following  four  stock-privilege  securities, 
and  shall  be  glad  to  answer  enquiries. 


An  Attractive  Investment 
Opportunity 


BeanbarooU  Power 
Corporation 


Burns  Sv  Co. 
Lbnlted 


Continental  Shares 
Iheoriwrated 


United  Light  and 
Power  Company 


6%  Celiatefs.1  Trust  Bonds,  yielding  6% — 
bonus  of  5  Class  A  Common  Shues  snd 
warrsat  to  purchase  20  Class  B  Common 
Shares  with  each  $1000  bond. 

6%  Cumulative  Preferred  Shares,  yielding 
6i% — bonus  of  5  Common  Shares  and 
warrant  to  purchase  5  Common  Shares 
with  tsch  20  Preferred  Shares. 

6%  Curpvlative.  Convertible  Preferred 
Stock,  yielding  "about  7% — convertible, 
share  for  share,  into  Common  Stock  at 
tpscifi^  pcioes.  until  August  I,  1933. 

4%  Cumulative  Convertible  Pint  Pre- 
ferred  Stock,  yielding  5.1% — each  share 
convertible  until  July  I,  1934,  into  two 
sharsc  of  Class  A  Cotamoft  Stock. 


Do2WioziSE(:ijRiTi^(oRPORmaa 


UMITBD 

275  Sf.  James  Street,  Montreal 

Tdephmses  Harbour  2219 


1  Canadian  Bakeries  1st  Pref.  in  Sherritt — Dalhousie.  ;  lativo  purchases  at  this  time.  The 

1927  at  96  'former  company  s  immediate  future; 

.  .  What  do  you  think  of  Sherritt  is  obscured  by  the  unsatisfactory, 

W/ould  appreciate  your  opinion  re-  Cordon  and  Dalhousie  Oil  as  specula-  conditions  in  the  base  metals  market, 
garduig  these  stocks,  \youla  ti  be  better  pob'i^ibilities  at  present  figures.  while  Dalhousie,  although  its  impor-, 
for  me  to  switch  out  of  some  of  Uiem  yilo  .‘P  ir  *>  tant  acreage  in  the  Turner  ^'allcy  , 

some  others  and.  lake  a  loss.  Was  think-  •  j  field  makes  the  stock  appear  attrac- ! 

wg  of  taking  delivery  of  Canada  Dry  \  Neither  Sherritt-Gordon  nor  Dai-  live  for  a  long  term  hold,  it  seems  { 
Ginger  Ale  and  Standard  Oil  of  Siew  fiousie  seem  very  attractive  as  specu-  likely  to  be  rattier  a  slow  mover. 

Jersey  and  holding  the  balance,  but ! 

would  like  to  reduce  the  loan  a  couple  ',  — —  - - . . 

of  thousand  at  least  and  take  delivery  | 

of  as  many  slocks  as  possible,  so  as  to  J^TL. 

receive  the  dividends.  I  could  sell  I,  — —  .  ^  ^  L  —  ^  w  w 

Canada  Dry  Ginger  Ale  at  about  a  10'  1 

point  loss  and  Standard  Oil  of  New  • 

Jersey  at  about  a  10  point  profit  and]  , 

even  up,  but  I  hare  been  told  that  both  '• 
these  slocks  are  good  slocks  to  hold,  i 

What  is  your  opinion?  What  is  your '  \  A  _ _  .  ♦ 

opinion  regarding  Brazilian  now?  J\  /A  /A  I*  I*  I 

have  a  profit  on  my  Imperial  Oil  but  \  A  A.  v  W- 

intended  holding  it  for  better  priris.  |  . 

What,  is  your  opinion?  You  will  notice  .2  ■* 

/  have  300  shares  of  Imperial,  being  i  V  JTf  Tllf  T  LU  ll  1  L  xf 

75  shares  of  (he  old  stork.  Woutdappre-'  A.  X.  J 

date,  your  advice  through  the  Columns  of  \ 

I  your  valuable  paper,  which  I  hare  hern  j  COMPANY' —  NationaJ  Brick  (lompiny  of  Laprairie  Limited, 

1  a  regular  subscriber  for  some  lime,  j 

I  — "Bud  '  I  ISSUE —  6%  First  ^^ottgage  Sinking  Fund  Gold  Bond*, 

I  fr’mMir  Xh‘"5 :  assets-  Nc  mount  to  >2.8lS  for  ach 

j  Sk ‘fn  thrm*ain?'X!r‘ attracuic  i  EARNINGS—  Available  for  interest  on  this  issue  for  past  s 

I  possibilities  over  a  period.  2. 92  tunes  lecynrements  and  for  last  year  w'crc  j 

advices  That"innde^&”Dau7he^  h’a^^e  HISTORY  and  Established  in  1892,  now  the  largest  manufaau 

passed  the  dividentj  on  the  common  !  PROSPECTS —  Construction  in  Montreal  and  vicinity  shows  a 

stock,  conditions  in  the  paper-box  I  February,  1930,  building  permits  were  double  ( 

industry  at  this  time  being  generally  i  o  t 

poor.  A  sale  of  the  stock  at  today’s  ,  'The  recent  strong  demand  for  high  grade'bor 

retain  it  with  the  balance  of  your  list  '  ' 

in  the  hope  of  later  improvement.  i  PRICE:  933i  and  Interest,  to 

Canada  Dry  and  Standard  Oil  of ; 

New  Jersey  should,  we  believe,  both  I  Dtscriptivt  circular  Ott  ftiii 

be^  held  for  their  long  term  possibi-  j  " 

Brazilian  is  also  worth  holding.  The  j  LX  A  C  ^  ^ 

economic  situation  of  Brazil  has  shown  |  x  Aw  R  R 

real  improvement  recently,  and  the  '  "  _ n.iL,i.nax _ 

company  has  again  started  to  show  an  1  IMCOuPORATEO’ 

increase  in  its  monthly  earnings,  and  I  1NVXSTV1BI4X  BANKERS  :  BS^ 

any  improvement  in  the  general  I 

market  should  make  the  stock  do  255  St.  James  Street.  Moi 

better.  1 

Imperial  Oil  should  also  be  retained  i  QOXBIC  TORONTO 

in  view  of  its  prospects  for  substan- ! 
tial  market  appreciation  over  a ' 


lrswes«oi*»  recad 

aiie  f  fnancml  Ifmes 


COMPANY' —  NationaJ  Brick  (lompatiy  of  Laprairie  Limited, 

ISSUE —  6%  First  Mortgage  Sinking  Fund  Gold  Bonds,  due  1949. 

ASSETS—  Net  rangible  assets  amount  to  |2,8ld  for  each  |1,000  bond, 

EARNINGS —  Available  for  interest  on  this  issue  for  past  six  years  hare  amaged 
2. 92  tunes  lecynreraents  and  for  last  year  w'crc  3  26  times. 

HISTORY  and  Established  in  1892,  now  the  largest  manufacturer  of  bricks  in  Canada. 
PROSPECTS —  Construction  in  Montreal  and  vicinity  shows  a  marked  upward  trend. 
February,  1930,  building  permits  were  double  those  of  1929. 

The  recent  strong  demand  for  high  grade'bonds  and  the  consequent 
kiaease  in  prices  make  this  issue  particularly  desirable. 

PRICE:  933i  and  Interest,  to  yield  6.60^ 

Dtscriptivt  circular  on  rtijsttst  , 

HAN50N  BROS 

INCOnPORAteV 

INVESTMENT  BANKERS  i  VSt.  188S 

255  St.  James  Street.  Montreal 


QUEBEC 


MONTREAi;  APRn: 


eatabNBlied  In  Zidmonton  about  one  I  OTPHt  M  i  VI*  1  *F 

_  STEEL  PLANT  AT 

_ ft  !  SYDNEY  IS  BDSYi 


PAA1\  OITAllTIlIA  ni7  ebareo  rour  dlrectora  reaumedfram 
llllllll  ni  dlBbarfiements 

U  Wl/  UIIV  IT  IIIU  VI  tjjg  common  stock  on  a  quarterly 

P I  inn  I  miADCC  t)aBla  at  the  rate  of  $2.00  pefal>are 

rAlllDAnilVd"lflUl\ulj  P®^  annum.  These  dividends  on  the 
*  iiawaiMaj  preference  and  common  ohajee  ab- 

01*  AO  AM  AAMMAM  eorbed  an  amount  of  $250,000,  leav- 
AUftAO  UW  LUlHiflUll  $368,816.05  as  an  addition  to 
•  1  capital  stock  and  surplus  accounL 

^  -  ~  .  Indicated  In  a  prevlouB  report, 

Compnrea  $6.4<l  in  1828,  |  satisfactory  sales  were  made  dur> 


DOMINION  BRIDGE 


IN  WESTERN  FIELD 


ICORRDGATED  PAPER 

Ina,  of  Illinois  menUoned  in  the  an-  WIIIIVWIIVV  1  HI  Vlt 
nual  report,  has  now  been  completed  l?ADM|MAO  1  AI?  AAllfH 
and  the  company  Is  ready  to  func-  £/||IJl|[ll||>  aiCr  |l|||y [M 
tlon.  The  Board  of  Dlretcors  In-  If  *1 

eludes:  John  J.  Mitchell;  William  _  _  .  - r~"  ^ 

J.  Rand;  Jr.,  Director  and  District  Profits  Amounted  to  $114,936 


En^^^WoitiiigAgwTOMt  TS.«»n,l«lbi  of  the  Installation 
Witn  dtnndara  Iron  Worlcs,  of  200  additional  looms  In  the  Do- 

I  of  Edmonton  minion  .Textile  Company  Sher- 

1  _  brooke  plant  Is  looked  for  at  an 

A  further  step  In  the  establish-  S® 

ment  by  Dominion  Bridge  Company  i^hp 

tLourtmt*  Western'’canLa*^l8^r  Canadian  Connecticut  Cotton 

StoaTefrarp^h^fror^^^^^ 

fnr^^^prrp^^^pTTipnt  locwHS  will  not  be  used 

tered  lnto^  a  .  business  arrangement  manufacture  of  tire  fabric 

with  the  Standard  Iron  Works  ofl^yt  will  weave  sheeting,  neverthe- 
that  city,  whereby  It  will  assist  In  Mess  their  operation  will  co-ordln- 
develppment  of  _(hB  latter  flrms  U^g  other  activities  In  the  mill 

plant,  looking  towards  a  possible  jggyjfg  In  j^jje  aggregate 

entry,  of  Dominion  Bridge  Company  1  phould  be  obtained.  Addition  of 
I  In  the  Edmonton  district.  .  .  I  further  equipment  Is  a  constructive 

I  The  Information  was  contained  InjjjjQij  encouraging  factor  In  the  sltu- 
la  statement  signed  by  D.  J.  carter,  ation  surroimding  Dominion  Ter- 
Edmonton  representative  of  the  tnes,  in  face  of  adverse  conditions 
bridge  company,  and  made  public  ny  obtaining  In  the  Industry. 

Mayor  Douglas.  The  statement  _ _ _ 

reads  as  follows:  T  ~  I  »  /v  -a  DL 

“The  Dominion  Bridge  Company,  ^  ®  lDlCT*v<Onn6Ct  r  IlOnCS 
Limited,  has  been  contemplating  for  Over  Two  Contilienti 

some  time  the  possibility  of  making  _ ~ 

some  business  connection  In  Ed-  telephone  service  between 

monton  which  will  link  up  with  Its  America,  and  South  America 

nation-wide  chain  of  branches  In  available  to  the  public  on 

carrjing  on  steel  and  Iron  con-  Thursday,  April  3,  at  12  noon  east- 
structlon  business  of  the  coutnir.  standard  time,  U  Is  announced. 

“As  a  result  It  has  entered  Into  This  new  service  will  Interconnect 
a  business  arrangement  with  the  og  million  telephones  In  the  United 
Standard  Iron  Works,  Limited.  That  states,  as  well  as  all  telephones  in 
company  Is  a  local  one  and  la  found  Cuba,  and  all  the  principal  points 
to  be  capably  managed,  and  will  be  1  }n  Canada  and  Mexico  with  the 
assisted  by  the  Dominion  Bridge  |  telephones  In  the  Argentine  Repub- 
Company  to  take  care  of  the  busi- 1  nc  and  with  the  citlea  of  Santiago 
ness  In  this  territory,  the  Stand-  tn  Chile  and  Monte\ideo  In  Uru- 
ard's  plant  being  developed  and  ex-  guay.  The  Hnk  between  the  two  centl- 
tended  as  found  deslra.bl**.  If  the  nents  •will  be  0.  short  wave  radio 
business  develops,  as  the  company  telephone  circuit,  6.300  miles  In 
believes  It  will,  a  branch  cf  Doml-  length  connecting  the  overseas  ra- 
nlon  Bridge  Company  will  probably  dlo  stations  of  the  American  T.  &  T. 
be  established  here  in  the  not  dls-  Co.  in  the  U.S.,  with  the  Intema- 
tant  future.’’  tlonal  T.  &  T.  Corporation’s  stations 

The  Standard  Iron  tVorks  was! In  vicinity  of  Buenos  Aires. 


Advene  Conditioiu  Faced  ' tb®  early  part  of  the  year  of  the 
in  '•  tna,1or  part  of  the  remaining  land 

in  we«  and  buildings  of  your  former  fac- 

- 1_  »  .  '  torv  premises  at  Toronto.  You  will 

WORKING  CAPITAL  UP  observe  that  a  portion  of  the  sell- 

_ _  Ing  price  of  this  property  appears 

'  Furure  of  $3,304,581  Compares  : on  the  balance  sheet  under  the 
U/tftk  <9  ftfti  fl9A  In  Prwinaua  heading  of  mortgages  reoelvable  In 
With  S2,B8j,B28  in  rrevioUB.g^  amount  of  $115.170.€8.  ’The  re- 

Report— Return  to  More  Fav- 1  malning  parcel  of  factory  land  and 
orable  Situation  Seen  :  fbe  building  thereon  stand  on  your 

company's  books  at  a  net  vaJue 

•«. -Av  «^wTHTifir  i  ^'hlcb  In  the  opinion  of  your  dlrec- 

,  Further  Improvement  in  working  ,  realizable. 

cydtal  position,  earnings  on  a  ■  in  the  forepart  of  the  year  your 
eteady  basis  and  a  general  ell-  ^  directors  re-established  a.  warehouse 
TO'ind  creditable  showing  was  made  I  at  Saskatoon  and  sale  offices  were 

is.*  f-DTiBriian  -PairhaTiVs  Mnroe  '  several  points  In  Ontario. 

I  by  the  Canadian  Falrbanks-Morse  ,  coneeiwatlvn  expansion 

,  Co.,  Ltd ,  for  the  year  ended  December  I  gjgng  t  hese  lines  Is  contemplated  by 
j  31,  1929.  In  view  of  prevailing  con-  j  y^nr  board  an  buslnesa  conditions 
ditions  In  tt  estern  Canada  during  |may  warrant. 

I  the  ■period  and  the  fact  that  the  j  present  outlook  In  Canada 

I  company  does  a  substantial  portion  ;  ijjg  \ie'vvpolnt  of  business  Is 

I  of  Its  business  iu  that  part  of  the  |  j,gt.  so  satisfactory  as  It  was  a  year 
'  country  speaks  very  well  Indeed  for  |agr>.  It  would  seem  to  be  the  con- 
i  the  organization.  Earnings  on  the  gensus  of  opinion,  in  well-informed 
!  common  stock  are  equal  to  $6.48  a  circles,  however,  lhat  the  situation 
i  share  as  against  $6  40  In  the  prcced-  .^^rl3ich  has  prevailed  since  the  late 
'Ing  year.  faH  jg  of  a  temporary  nature,  and 

Operating  profit  for  the  yeariuja).  the  many  constructive de- 

I  amoimted  to  $719,173.  to  which  was  i  velopments  -which  are  now  In  pro- 
,  added  $23,283  miscellaneous  itt"  Igress  throughout  the  Dominion  there 
come,  making  a  total  income  for  the  1  should  shortly  he  a  return  to  more 
i  year  of  $742.4.57,  as  compared  with  I  favorable  conditions. 

1  $764,734  in  the  preceding  report.  ;  _ _ 

!  Deduction  of  depreciation.  Interest,  I 

j  etc.,  at  $93,643  left  a  net  profit  of  ;  AMATIlliD  MltDl  hD  I 

I  $648,815.  ag.ainst  $655,771  iu  the  j /AP|y  |  nill\  ItILIIuCII  | 

preceding  report.  Tax  provision  I  mnw  I 

'accounted  for  $4n,P00  preferred  dlvl- j  U|Cf  Ij 

'  dend  $99,000  and  common  dividends.  :  InOUAnllvJj  1  IliLI/j 

which  were  resumed  during  the  year  !  _ 

on  a  $2  per  share  per  annum  basis.  '  ,  ,  .  . 

after  a  lapse  of  eight  years,  $160.- ;  Confederahon  Life  Assoaahon 
000,  leaving  a  surplus  on  the  year’s  j  Acquires  Commercial  Tra- 
■  operations  of  $358,815.  the  fact  that  vellers  M.  I.  S. 

'  it  exceeded  last  year’s  surplus  he-  | 

!  Ing  accounted  for  by  the  company's  j  Bureau  Tk.  Fin.-cl»l  Timet 

*  S"ora”c?Sa!?d  I  ^ Si 

the  preferred  stock.  Previous  bal.i“®°^  S. 

ance  was  brought  forward  at  $2.-  ^ent  and  general  manager,  announc- 

455.333.  leaving  a  net  profit  and  loss 

balance  of  $3,804,148  I0  be  carried  ^  ^ 

forward  ^  rc-assurance  agreement  with 

Profit  end  loas  ftmires  fo-  tbe  ^’i®  director'’  ef  Commercial 

oa'-t  three  s-cars  comnaie  as*  fol-  Travellers’  Mutual  Insurance  Soci- 

!  fows*  ^  compare  as  loi  Confederation 

1P?8  l?57  Difb  Association,  subject  to  the  ai^- 

i  $  I  proval  of  the  shareholders  and  | 

I  Opsr.  profit  7iP,i7.i  743.255  461.263  jjjgnrberB,  respectively,  of  the  two  i 

I  Misc.  Income  73.283  .  organizations,  takes  over  the  entire  j 

;  Tot,  Income  742.467  7R4.734  461,263  business  Of  the  Commercial  Travel- 1 

'  int.  dep.  etc.  P3.642  98.963  87,748  |iers’  Mutual  Insurance  Society.  j 

x-.r  177  Kis  I  Uudcr  the  agreement,  the  Confed- ; 

Tax  prow  “lohnn  53.'ooo  saono  |  cratlon  Life  Association  assumes  all  j 

- — - - - : - '  the  liabllltle.T  and  acquires  all  th« 

Balance  343.515  assets  of  the  Commercial  Travellers’ ^ 

j  Pf^‘ arrears  225:ooo  ijV^po  '  Society,  the  Invested  funds  of  which  , 

'  Com.  divide  160. ooo  .  ,5.mounted  to  $434,3(3  as  at  Decem- 

'  - ^ - —!  her  31.  last.  ' 

!  Surplus  .258.81*5  C8<.i  il  ^08.615  ATernbers  of  the  Commercial  ' 

;  Prev.  bal.  2.445.333  2.157.561  1  949.046  commercial, 

_ '  Tra.i-ellers  Society,  numbering  ap- , 

[  Total  sur.  2.804.148  2.445.3.33  2,157.561  j  proximately  1.250  and  Insured  for  a  j 
Tbe  general  balance  sheet  show- i  total  of  $3,2.50,000.  are  guaranteed! 
ed  property  account  valuation  down  i  by  the  Confederation  Life  Associa- j 
,  $170,000  to  $1,336,809,  inventories  areition  against  any  increase  In  rate  at  | 

;  up  $132,000  at  $1,479,975.  receivable, s  !  any  time  in  the  future,  and  If,  for' 

I  Increased  from  $1,399,429  fo  $1.659.- 'any  reason,  a  member  falls  to  pay, 

'  638  and  cash  Is  down  $135.0ti0  to  ’  uny  premium  that  Is  due.  It  will  be  i 

'  $416,212.  Total  assets  of  $5,303,514  ;  tahen  care  of  under  an  automatic; 

I  compare  -with  $5,087,183  iu  1928.  I  premium  loan  provision  similar  fo  ; 

Among  the  liabilities  common  '  that  incorporated  tn  policies  now  Is- j 
j  stock  and  surplus  Increased  from  |  eued  by  the  Confederation  Life  As- 
;  $2,446,333  to  $2,804,148,  payables  eoclation. 


l!l?9 

1928 

1927 

,  1 

$ 

1 

1  Oper.  profit  719,17.3 

743.9.9.5 

461.263 

1  MIsc.  Income  73.2*3 

10.799 

;  Tot,  Income  742,457 

7R4.734 

461,263 

!  InC  dep.  etc.  93.642 

98.963 

87.748 

■  Net  profits  643. 8!  5 

655,771 

373.515 

Tax  prov.  40.0P0 

53.000 

SO.OOO 

Balance  603.815 

602.771 

343.515 

Ffd.  divld.  90.000 

00  ooo 

.  Pfrl  arrears  . 

225.000 

135,000 

f  Com.  dlvldsi  160.000 

t 

!  Surplus  ,258.815 

287,771 

208.515  ’’ 

;  Prev.  bal.  2.445.333 

2.157.661 

1  949.046  i 

[  Total  sur.  2.804.148 

2.445.333 

2,157.561  1 

dropped  almost  $100,000  to  $267,- 
870. 


'  In  the  1929  report  current  assets  |  total  Insurance  In  force  no-w ; 
1  are  shotm  higher  at  $3.783.043.whne  '  amounts  to  approximately  $350,- 1 
.  current  liabilities  shorv  a  reduction  1 000,000.  The  Commercial  Travellers'! 
:  at  $478,062.  leaRdng  a  net  working  '  Mutual  Insurance  Society,  of  which  ; 

capital  of  $3,304,881,  as  compared  |  S.  M.  Sterling  is  present  president,  I 
'  with  $2,883,828  in  1928.  The  ratio  |  was  Incorporated  in  1881,  and  has  ^ 
;  of  current  assets  fo  current  liabili-  ibeen  operating  under  the  Insurance  | 


;  ties  Is  thus  over  7i^  to  1.  !  Dep: 

■Working  capital  position  com-  j  ada. 
pares  as  follows; 

1929  1928  1927  , , 

Current  ;  M  I 

j  assets  3,783.043  3.507.906  3.141.421  11. I 
Current  ftlsi 

liabs.  478.462  624.078  635,192 

i  - - 

I  Net  werk. 

capital  3,304,581  2,SS3.82S  2.506,223  : 

.  Tbe  directors'  report  to  sharehold- '  e. 
holders,  over  the  signature  of  Thoe.  ! 

'  McMillan,  president,  follows  lu  '  p 

■  part ; 

The  sales  of  your  company  dur-  i 
'  ing  the  first  half  of  the  year  were  ,, 
substantially  ahead  of  thore  for  the  j  " 
'■corresponding  period  of  1938,  but  in 

■  the  latter  six  months  the  short  !  tor  i 
;  crop  of  the  Prairie  Frotince.'i  a.nd  *  ^hot> 
I  th^>  depression  which  followt'd  the  ' 

sharp  drop  In  tbe  market  prices  of  j 

■  stocks  and  grains  caused  .'omc  re-  1 
cession  In  Its  businc.ss.  The  npt'^toa( 
result  showed  a  small  increase  in  |  to 

•sales  over  the  prerdous  rear,  and  ®S®7i 
profits,  after  all  chargen  including  inert 
■depreciation,  contribution  to  tbe'dolla 
Pension  Fund  and  income  tax.  were  i  On 
$608,815.0.5  compared  with  $603,771.-  1  by  1 
42  In  1938  j  new 

Among  tbe  deductions  from  gross  ;  the  • 
operating  jirofit.s  Is  an  amount,  of  fer  .1 
$33, 174. .56  which  w^s  contributed  to  ,  fund 
tbe  officers’  and  employees’  pension  j  of  tt 
fund.  This  is  composed  of  the  cua-|nthci 
tomary  subscription  by  the  company  1  OOO 
based  upon  tbe  salaries  of  the  mem-  j  7  h 
hers  together  with  a  rpecial  dona-jslitu 
tlon  of  .$14.967. 40  authorized  by  your  i  Mari 
directors.  Tbe  total  assets  in  tJie  i  The 
hands  of  the  trustees  of  the  fund  !  tratii 
at,  December  31,  1929.  were  $601,-  j  nnar 
721.49,  which,  with  the  exception  of  1  indlv 
a.  email  working  balance,  is  invent-  i  ^ttra 
ed  in  high  grade  securities  This  !  gpHj 
Prod  Is  not  Incorporated  in  the  fig- !  i--  A 
ures  of  yoiir  company.  ctrai 

In  addition  to  the,  regular  dhi-  ' 
dends  on  the  cumulatix-e  preference 


Department  of  tho  Dominion  of  Can- 


N.S.  TRUST  ENDS 
ITS  BEST  YEAR 


Wnik  St.  Pierre 


Gentlemen's  Tailors 


NOTE 
OUR  NEW 
ADDRESS: 


Snlte  1<4I,  4th  Floor 
HTcRltchle  &  Black  Boildlng 
1434  St.  Catherine  St.  Wett 

-  Between  Blahop  and  Mackay  Sla. 

TmtMP.J49S  Montre 


re  o^\hos"  Steady  Increase  Noted  in  All  De- 1 
follows  In  partments  —  Funds  Under 

,  Administration.  Increase 

tnpany  dur-  | 

5®^’"  ^f^®  Uaritime  Bureau  The  Financial  TLmea 

bore  forthei  ...  ,  , 

1938  but  in  Halifax.  —  Net  earnings  of  $61,83j 
the  ’  short. !  to^  the  year  ending  February  23,  are  ! 
oxince.'i  a.nd  *  ^l^^w'ti  in  tho  annual  report  of  the  I 
allowed  the  '  Scotia  Trust  Companj’.  The  j 
Pt  prices  of  j  I'lo  report  states,  en.joyed  i 

d  .some  re- I  111®  1°  Its  history,  with  a.  j 

The  net'^to®'^!'  1ne,rea.«e  In  all  departments! 
nrrease  in  |  to®  business.  Estates,  {rusts  and! 
xear.  and  ageucies  under  administration  have; 
B  including  '  increased  by  moro  than  a  million  1 
)U  to  the  j  dollars.  ! 

e  t..ax.  were  i  Out  of  net  earnings,  e upplemented  i 
b  $603,771.-  1  by  the  sum  of  $1.3,490  premium  on  | 
j  new  stock  Issued  during  the  j'ear,  I 
from  gross  ;  the  company  vas  enabled  to  trans- 
amount,  of  fer  .$3.5.000  lo  reserve,  bringing  fhat  ! 
itributed  to  ,  fund  up  fo  $135,000,  over  2.5  per  rent. 
wb’  pemslon  i  of  fhe  capital,  and  In  addition  lo 
of  tho  cua-|nt.hcr  lurplus  acftibunts  of  over  $36.- 
be  company  1  ooo 

I'f  the  mem-  j  I  he  company  Is  a  Nova  Scotia  In- 
ecial  dona- !  slitution.  having  been  organized  by; 
zed  by  your  i  Maritime  Provinrer,  Interests  In  1913.  | 
sets  in  tJie  !  The  chief  function  ia  the  adminis- i 
f  the  fund  j  tration  of  estates,  and  It  also  acts  as  ’ 
were  $601,- |  financial  agents  in  any  capacity  for, 
xception  of  i  (jidlvlduals  and  corpiprations.  The! 

of  the  first  mortgage  j 
'i  f  I  oprtificates  Issued  and  guaranteed  I 
in  the  fig-  jjy  ujq  company  has  been  demon- 1 
1  -1  I  bv  satisfactory  growth  in 

guiar  d-5-1- 1  gTiaranteod  investments,  which 
preference  [  $1.000, OOO’  These  | 

- 1  I  j  inr-estments,  made  hr  the  companx’. 

g  j  are  such  as  are  authorized  under 

I  i  toe  Tr'jstee  Act  of  the  province  of 

i  !  Kova  Scotia  .  The  form  of  Invest- 
I  ment  Is  not  a-tfected  by  market  lluc- 
i  tuations,  and  In  addition  to  the 
_  ,  ,  specific  Investment  assigned  bears 

atlorS  toe  guarantee  of  ths  companv  | 

I  Through  efficient  management  and  | 

_ I  conservative  methods,  the  company  ! 

!  has  attained  a,  strong  financial 
I  position.  Dividends  have  been  paid 
I  semi-annually  since  the  inception  of 
w  i  the  company. 

HONEY  PBODl’t'TION  IN  PILVIRIE 

-  Winnipeg.  —  Of  the  25.000,000 

pounds  of  honey  annually  produced 
CT  to  Canada  nearly  ono  third  comes 

!from  llio  Prairie  Provinces.  In  1929 
uilHinK  |(j,g  output  In  the.so  provinces  waa 

•»  West  I  7.813,019)  pounds,  of  which  Manitoba 
Ri«  furnished  6.899.000  pounds  from  2.- 
I  856  .apiaries,  Alberta  514,000  pounds 
Montreal  aod  Saskatchewan  400,000  pounds. 


General  Manager  Saya  Betco 
Mill  Most  Active  On 
Ctmtinent 

i  Blarttlaie  Bnrena  The  Financial  Ttnien 

Halifax,  N.S.  —  Returning  from 
Upper  Canada  and  United  States 
points,  H.  .1.  Kelley,  general  man¬ 
ager  of  Besco,  states  that  the  steel! 
!  plant  at  Sydney,  N.S.,  Is  ahead  of 
both  Canadian  and  United  States 
mills  In  the  volume  of  production 
and  emploj-ment. 

Sir.  Kelley’s  statement  comes  at  a 
time  when  It  Is  announced  that  in¬ 
cluded  In  a  recent  shipment  from 
Sydney  to  various  parts  of  the  ■world 
were  more  than  1,250  tons  of  sul¬ 
phate  of  ammonia,  to  Japan,  also 
350  tons  of  rods.  To  China  went 
over  200  tons  of  rods,  and  bars  and 
1160  tons  of  bar  and  wire  products 
to  New  Zealand.  It  Is  also  stated 
that  there  are  sufficient  orders  on 
hand  to  keep  tho  plant  bnsy  and 
that  new  rail  orders  are  anticipated 
for  the  near  future.  To-day  there 
are  some  2346  men  on  tho  payroll 
at  the  steel  plant. 

Mr.  Kelley  says  that  progress  Is 
being  made  by  the  legal  authorities 
In  the  matter  of  Besco  reorganiza¬ 
tion  and  that  an  announcement  Is  to 
bo  expected  In  the  very  near  future. 

Honey  Dew  American 

Subsidiary  Is  Organized 

Honey  Dew,  Limited,  reports  com¬ 
parative  sales  for  January  and  Feb¬ 
ruary  of  1929  and  1930. 

1929  1930 

January  . $86,743.00  $97,703.00 

February  .  77.041.00  91,628-00 

The  gain  In  earnings  for  these 
two  months  In  1920  as  compared 


Manager  of  F.  W.  Woolworth  Co.;  As  Agaiiut  $171,376 
Allan  Ross,  Toronto;  Chas,  H.  Cur-  »  ^  ’V*«* 

rler,  H.  E.  Waldron,  James  O.  Me-  -- 

1ft  Vftnre  ] Borea.  The  Flna.cl.1  Time. 
The  Canadian  company  is  repre-  ...  ***“” 

sented  by  R.  H.  Lindsay,  President;  Toronto.  —  A  sharp  decline  In 

E.  C.  Lindsay,  Secretary-Treasurer;  earnings  Is  Indicated  In  tho  cmnual 

R.  B.  Llndaay  and  E.  H-  Lindsay.  It  report  of  tho  Corrugated  Paper  Co , 

will  bo  r^ember^  that  at  t^  an-  Ltd..  Including  figures  of  HUtou 

nual  meeting  the  President  of  Honey  _  “'■'■’“ 

Dew,  Limited,  explained'  to  fhe  Brotoers,  Limited,  Winnipeg, 
sharebolders  present  that  the  arran-  amounted  to  $114,936  for  tho  year 
gemonts  of  organizing  Honey  Dew.  ended  December  31.  against  $171,376 
Limited.  In  tho  United  States  had  tgog.  Adding  a  balance  of  $126  - 
been  completed  with  American  cap-  qisft  hrmip-kt  *1,- 

Itallsts,  and  although  the  parent  brought  forward  from  the  pre¬ 
company,  Honey  Dew,  Limited,  were  5'lons  year,  less  1928  Income  tax  of 
not  obliged  In  any  •way  In  tho  senior  $11,786  and  1928  reserve  for  redenip- 
flnanclng  they  were  to  receive  61  tlon  of  preference  shares,  tho  ba!- 
per  cent,  of  the  Issued  common  ance  amounted  to  $217,693.  After  dc- 
V  *  ftv  ♦  t-  ductlon  for  preference  dividends 

It.  will  bo  noted  that  In  addition  amounting  In  all  to  $55,055,  tho  bal- 
to  hla  being  General  Manager  of  ance  at  credit  of  profit  and  loss 
Honey  Dew.  Limited.  Howard  L.  stood  at  $163,638.  as  against  $126,960 
Walker  becomes  Vlce-^esldent  and  a.t  tho  close  of  the  preceding  year. 
General  Manager  of  the  newly  In-  jij^t  alter  all  charges  approximated 
corporate*!  American  company.  jt  a  share  on  the  ordinary  stock, 

■  compared  with  $2.39  In  1928.  The 

SASKATCHEWAN  FARM  OUTPCT.  consolidated  balance  sheet  aLows 
„  ,  ^  ,  .  current  assets.  Including  inventories 

Saskatoon.— SMkatch^ms  agrl-  $216,263,  of  $389,017  opposed  to 

cultural  producUon  In  1928  is  sum-  gyrrent  liabillUes  of  $269,732,  and 

marlzed  In  the  Western  Producer  as  working  capital  stands  at  $119.- 

Fieid^rop.  ..  .......  ..I348.B8S.OOO  Current  assets  include  cash  on 

Dairy  pr^ucta . .  ..  21,831.430  hand,  $7,958,  accounts  receivable. 

Poultry  and  egg*..  ..  ..  12,986,000  $128,595;  balance  due  from  sub- 

■Wooi . .  ..  .....  237,000  Bcribers,  $21,165;  advances  to  trav- 

Farm  live  atook  ..  ....  g3.390.ouu  gj,g^g  employees.  $2,466;  inven- 

Total  for  agriculture.  ..$406,479,430  tories,  $210,262;  prepaid  expenses 
Added  to  Uiese  figures  are:  Manu-  and  supplies  on  hand,  $4,600,  and  In- 
factures,  roughly,  $40,093,273;  furs,  vestment  of  $8,000.  Current  liablll- 
$1,370,574;  minerals.  $1,193,394;  fish,  ties  Include  bank  loan  and  overdraft 
$444,288,  and  lumber  and  laths,  of  $174,076;  accounts  payable  of  $65.- 
$328,839.  making  up  a  grand  total  of  464;  accrued  charges,  $8,464,  and  the 
about  $450,000,000,  or  $2,250  per  estimated  coat  of  the  land  at  Leaside 
family.  less  a  deposit  of  $1,000,  at  $21,737. 


The  Confederation  Life  Assocla-  | 
tlon  was  established  In  1871,  and  ita  ! 


He  Blazed 


fhe  Trail 
of  a^J 


oneer 


J.  HERBERT  ■MASON 
Feunitr  ef  Canada  Permanent  lift 


ft 


CACK  in  tiic  1850's  Canadian  landowners  who 
^  dciiicd  to  borrow  money  wac  obliged  to  pay 
an  exorbitant  rate  of  interest — sometimes  as  high 
as  24  per  cent.  The  result  was  widespread  financial 
depression.  Ifntcrprisc  was  stifled.  Poverty  sulked 
the  land.  A  great  cry  went  up  for  someone  to  form 
a  loan  company  which  would  supply  ample  acdic 
at  reasonable  rates. 

In  1855,  a  young  accoununt,  J.  Herbert  Mason, 
heeded  that  ay.  Witli  pioneering  courage  he  organ¬ 
ized  a  company  w'hich  was  destined  to  play  a  signi¬ 
ficant  role  in  the  building  up  of  Canada’s  financial 
suucturc. 

The  Com.pany,  formed  by  this  sturdy  pioneer, 
now  stands  pre-eminent  among  Canadian  loan 
Institutions  as  the  oldest  and  largest  company  of  its 
kind.  It  has  survived  periods  of  depression  and 
inflation.  It  has  made  available  iiiillious  of  dollats 
for  the  clearing  of  farms  and  the  building  of 
homes.  To  day,  known  as  the  Canada  Pamanent, 
it  rendas  a  coast-to-coast  service  in  Mortgage  loans 
—Savings  Accounts  earning  4%  interest — Investmaic 
Debentures — modern  Safety  Deposit  Box  facilities 
and  in  all  trust  capacities — thus  promoting  in  increas¬ 
ing  rncasutc  the  progress  and  prospaity  of  Canada. 

II  you  contemplate  making  a  will,  establishing  an 
insurance  trust— or  if  you  requite  financial  advice 
or  savicc  of  any  kind — consult  a  uusc  ofliccr  of  this 
old,  experienced  company. 

In  entue  confidence  and  without  obligation,  he 
will  gladly  c:>;plam  to  you  the  benefits  of  a  Canada 
Permanent  Trusteeship — how  it  assures  expert,  eco¬ 
nomical  management  of  your  estate  with  maximum 
income,  safety  and  satisfaction  for  your  dependents^ 


m 
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1  M 
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PERMANENI 

TRUST  COMPANY 

Serving  as  Executors,  Trustees  anj  acting  in  all  Trust  and 
Agency  capacities.  Safety  Deposit  Do;cc5  at  moderate  rental  rates. 


The  New  Home  Office  of  the  Canada  Permanent 
320  Bay  Street,  corner  DLAslelai4£._Temato. 

Address  VntU  Occupancy  of  Kew  uulluinK— 14-20  Toronto_6t, 

CANADA 

PERMANENI 

MORTGAGE  CORPORATION  J 

aM  %  interest  paid  on  deposits.  Debentures  issued.  il 

Money  to  Loan — Easy  Terms.  1 


WOODSTOCK  (Onf.) 


VANCOUVER 


April  4,  1930 


I 


NEWS  OF  MINING  AND  OIL  SECURITIES 


Om— 

mtem  ta 

1M  aoRw  Ib  Beafli  Xner 
TflOtr. 

.!  MtiMBM  teBIglInroodSInie. 

it  tan, 

to  aoM  fa  Bad  Gaaleai 
S/B  lataart  la  Watairan  Bafla- 
^(W^Ttiif  a  npadtr  ef 
1^  Mil.  par  dap. 

Sabataaflal  prodnetton  from 
pratent  irdls  diUllng  In  pro« 
(reat. 

Full  {nformation  on  requtMl 

Peninsular  Underwriters 

IilaUtod 

008  CoBOoncaa  Blk*  >  ■  Toronto 


Manage  Yoor  Own  Gold 
hvestment  Trust 

Five  Gold  Mines 

Approzbuntolr  $020,  pins  broker* 
age,  Trill  bnyt 

10  Sbares  Dome 
10  Shares  HioUtoger 
10  Shares  Lake  Shore 
10  Shares  Mclntpre 
10  Sharm  Teck>Hnghes 
Inoome  yield  orer  7%,  pins  at. 
tractfre  possibilities. 

Price  at  the  market. 

Write  or  ‘phone  for  paitlcnlara 

Wright,  Wilson  &  Company 

STOCK  BROKBBa 
Atombera  Standard  Stock  and 
Mining  Exchange. 

Ground  Floor  El .gin  8127-8-9 
51  KING  ST.  W.,  TORONTO 


^(M  REVIEWS  E'SSJr  Iff;  Smelters  Offers  New  Stock 
WORK  AT  NORANDA  on  Basis  of  One  for  Twenty 

MINES  FOR  1929  ^Od^'^pr^red^  Terms  to  Be  Aimoanced  at  Annnd  Meet  oo  April  II  lyddfiif 

_  above  the  976-foot  level.  Warren  Reviews  Widespread  Acthrides  of  and 

Ptaite  Mmd^  Strikes  Op-  th^N?  Pointy  the  Safety  of  Dividends  aial  Bomises  Resd^ 

tinaslic  Note  in  Comprehen-  mate  of  tonnage  contained  In  this  Low  Produdson  C^osta. 

sive  Survey  of  Opetrriions  deposit  Is  69,600  tons,  averaging  - - — - * 

_  122.60  In  gold  and  L95  per  cent  cop-  Annotmcement  of  a  nev  stock  Is-  “P'urtiinately,  poor  easts  ef  pro- 

NEW  COPPER  REFINFRY  ®^®  ^®  basis  of  one  In  twenty,  a  dnctlon  are  lorr  eaengli  to  en^le 

^  i\xurtnitrvi  <ITj9  company  has  been  fortunate  sharp  Increase  In  sales  and  balance  your  operations  to  continue  with 

«„  ,  ^ ^  In  developing  fluxing  ore  and  It  Is  sheet  position,  earnings  and  working  sufficient  proflta  to  penult  the  usual 

Work  OB' Montreal  East  Plant  to  hoped  that  further  development  will  capital  on  a  comparatively  steady  distribution  of  dividends  and  bon- 
Begin  in  April  —  To  Operate  P^’o^e  a  tonnage  of  commercial  gold  basis  are- the  high  lights  of  the  Con-  uses. 

in  19*11  Nxiranjla  !■  I  lilt  j—.  at  least  a  fluxing  ore  which  solldated  Mining  and  Smelting  Com-  "Your  plants  have  been  wen  maln- 

g.  , ,  *  miong  yic]^  some  profit.  pany’s  annual  report  for  the  year  talned  and  are  In  condition  to  turn 

stride  Rdcent  drilling  on  the  300-foot  ended  December  31,  1929.  Earnings  out  your  production  at  a  minimum 

- -  level  has  indicated  a  new  area  of  were  equal  to  $17.62  per  share  as  cost.  i 

ToMAto  Baresn  The  Financial  TTmea  low-grade  gold  ore  about  900-feet  against  $18.24  In  1928.  "Developments  at  the  Coast  Cop- 


|5me/fers  Offers  New  Stock 
on  Basis  of  One  for  Twenty 


Toronto.  —  The  seventh  annual  northeast  of  No.  3  shaft, 

general  meeting  of  shareholders  of  Outside  work  planned  includes  ex-  amounted  to  $30,200,046,  agtinst  sufficient  tonnage  to  warrant  the 

Noranda  Mines,  Limited,  while  of  ploratlon  of  the  Chadbourne  proper-  $29,296,520  In  the  preceding  year,  providing  of  transportation  facilities 

routine  character,  was  most  cnthus-  fy*  tying  on  to  the  Horne  on  the  Total  earnings  for  the  year  Inclnd-  and  the  Installation  of  a  coneentrat- 

lastic.  A  total  of  1.027,520  shares  west  and  a  small  amount  of  shaft  Ing  products  on  hand  or  In  transit,  Ing  plant. 

out  of  an  Issued  capital  of  2,239,722  and  development  work  on  the  Adslt  and  revenues  from  Investments,  “Tour  comiMuyk  position  In  re- 


;alnst  $18.24  in  1928.  "Devolopmenta  at  tba  Coast  Cop- 

Tbe  company's  sales  for  the  year  par  property  Indlcato  that  there  la 


shares  was  represented  at  the  gath-  property,  adjoining  on  the  east. 


$36,577,223,  against  gard  to  this  proiwrty  la  that  yonr 


crlng  either  In  person  or  by  proxy.  Construction  of  the  new  copper  re-  $36,293,311  In  1928.  The  year’s  net  treasury  holds  122,606  shares  of  the 
The  full  board  of  directors  was  re-  finery  at  Montreal  East  will  com-  profit  amounted  to  $8,991,642,  as  total  Issue  of  2,000,000  ebares.  and 


elected  for  the  ensuing  year. 


mence  next  month  and  It  Is  planned  compared  with  $9,294,601  In  the  pre-  $722,000  bonds  of  a  total  Issue  of 


In  the  course  of  his  remarks,  1°  have  the  plant  In  operation  early  ceding  year.  Dividends  consumed  $750,000.  In  addition,  you  have  ad- 

Presldent  J.  Y.  Murdoch  stated  that  1931.  $6,373,750  and  after  other  deductions,  vanced  $837,000  for  development 

the  smelter  was  rapidly  nearing  the  In  closing,  Mr.  Murdoch  stated  surplus  for  the  year  remained  at  work.  Interest  la  not  Included  In 

production  rate  of  100,000,000  pounds  consideration  was  being  glvento  the  $245<602  against  $48,166  In  previous  these  sums. 


"Exploratory  wtnk  at  the  Big  Mls- 


I  of  copper  per  annum.  Questioned  matter  of  applying  to  have  Noranda  report.  Previous  surplus  carried  for-  "Exploratory  wt»rk  at  the  Big  Mls- 

regarding  the  possibility  of  main-  stock  listed  on  the  Toronto,  Mon-  ward  of  $13,247,852  left  a  profit  and  sourl  indicates  the  presence  of  con¬ 
taining  the  announced  rate  of  dlvl-  treal  and  New  York  exchanges.  loss  balance  of  $10,493,454  compared  slderable  quantities  of  ore  of  com- 

dend  disbursement,  Mr.  Murdoch  de-  - -  with  $13,247,856  In  the  1928  report  merclal  grade  over  mineable  widths. 


talnlng  the  announced  rate  of  dlvl-  treal  and  New  York  exchanges. 

dend  disbursement,  Mr.  Murdoch  de-  - - 

dared  this  had  been  based  by  the  l^tOipn  TlkPAIlk  AM 
directors  on  the  expectation  that  I  Kl*  |a||  |||a 

copper  would  average  at  least  flf-  anuiVi/ 

teen  cents  a  pound  during  1930.  The  MIRIIMr'  li  VK^II  A 
directors  have  beeu  working  with  ITIIlllJlIi  |\ AIjIIAIiIiIj 
the  Copper  Export  Association  In  ajiavaaxaaTxaaj 

the  marketing  of  Noranda  output,  he  „  .  _  __  _ 

said,  but  this  has  not  caused  one  iroranda.  Lake  Shore,  McIntyre, 


I7ACI1?D  TD17MTk  AAT  Profit  and  loss  account  figures  fol-  Further  work  must  be  done,  how- 

r.A^lr.K  IKr.llll  llll  low  with  comparisons:  ever,  before  the  extent  of  the  ore 

unuilill  lltUIll/  Vll  jjjg  ipjg  deposits  can  be  definitely  gauged 

MINING  EXCHANGE  f^ent.  *6.io7'l74  ^4,'309.'i60  J°®“*  ^®  Property  determined.  It 


low  with  comparisons: 

1979  1928 


ever,  before  the  extent  of  the  oi[e 
deposits  can  be  definitely  gauged 


ounce  reduction  In  the  production  and  Teck-Hughes  Lower;  earn.  38.57T.238  85.29S.sii  8«.624.i«  accural 
rate.  P.  year  B.l.tO.S29  4.809.1(!0  4.8SS.183  not  be 

"After  careful  deliberation  we  PlICkel  Active  C.  ore  2.899,136  3.698,«91  3.431.206  i.. 

Alter  carerui  ueiineration  we  -  Freight  1,007,777  913.064  762.464  " 

came  to  the  conclusion  construction  Toronto  Bnreao  Tho  Financial  TImea  Oen  ex.  13.040,872  12,593,719  11,672,064  metals. 


•Interest  ’786|703  819.663  '743!li9  Is  probable  that  a  email  concentrat- 

Rents  83.300  46.896  33,332  Ing  plant  will  be  installed  this  year 

Total  '  '  *11  order  to  asmple  the  ore  bodies 

earn.  36.877,228  85.293.311  88.524.189  accurately,  as  hand  sampling  can- 

P.  year  6.130,329  4,809.160  4.836,183  not  be  relied  on  because  of  the  more 

C,  ore  2,890,136  3,698,491  3.421,206  q],  lass  erratic  denosttlon  of  the 

Freight  1,007,777  918.064  762.464  “  errauc  oeposiuou  or  me 


of  a  refinery  at  Montreal  East  was 
In  tho  best  Interests  of  tho  company 


Toronto.  —  The  general  trend  of  i.'JbI-Jto  i.Tte.’ois 


and  the  entire  situation  will  be  the  Standard  Stock  and 

changed  when  this  plant  comes  Into  Mining  Exchange  during  the  past  Directors 


operation 


time  next  year,  week  was  slightly  easier.  Declines 


Henry  J.  Stewart 

Mloli^  Engineer 

Exploration  and  Mining 

Programs 

033  Insnnnce  Exchange  Bldg. 
MONTREAL 


Then  we  will  have  to  sell  our  pro-  were  unimportant  but  lack  of  public 
duct  on  the  open  market  In  the  Interest  permitted  the  market  to  N.  Prof 
meantime,  the  arrangements  provide  merely  drift  along.  On  the  other  Dlvida. 
that  our  metal  Is  sold  as  Boon  as  hand,  gains  were  also  medlcore.  Balanc* 
loaded,  and  It  has  been  established  International  Nickel  was  active  Fire  im 
that,  during  March  of  last  year,  and  slightly  firmer,  keeping  In  line 
Noranda  sold  the  most  copper  of  any  with  the  performance  on  the  Indus-  p.  funJ 
company  In  America  at  an  average  trial  exchanges.  Noranda  was  a 
price  of  22  cents  a  pound.  During  trifle  easier  while  other  base  metal  2^^®* 
the  present  month,  the  price  secur-  stocks,  with  the  exception  of  Amulet,  r“ 
ed  has  averaged  approx-lmately  18  came  out  at  a  loss.  Amulet  streng- 
centa  a  pound."  thened  on  reports  of  high  grade  zinc  Pal*mc« 

In  reply  to  a  question  as  to  the  having  been  encountered  In  the  new 
possibility  of  more  ore  at  depth.  Mr.  shaft  which  Is  now  toeing  put  down  Surplus 
Slurdoch  stated  several  Independent  on  the  "F"  ore  body.  P-  *“n> 

engineers’  reports  had  been  made  The  gold  etocks  came  out  at  a  pat.,. 


1,281.309  1.168,352 


8,991,642 

9,294.601 

11.813,966 

6.373,730 

6,366,593 

6.358,875 

2,617.892 

2,S28.008 

5,455,000 

.  128,311 

97.188 

62.993 

2,489,681 

2,880,820 

6.392,097 

15,306 

14.678 

2,474,276 

2,816,242 

6,892,097 

1,000,000 

1.000,000 

1,000.000 

1,474,276 

1,816,242 

4,892.097 

1.228.673 

1,786.079 

3.690,606 

246.602 

48.156 

801,691 

13.247.852 

18.199,700 

12.398.100 

646.877  "This  property  Is  one  of  the  most 
^■6r'"49  promising  prospects  now  under  de- 
69!.633  velopment. 

6,360  "Your  company's  position  in  re- 
ss  osQ  property  Is  that  your 


of  Washington  corporation)  convey- 


I  near  Stewart,  British  Columbia.  The 


the  treasury  of  the  original  Big  Mis- 


“Your  company  has  advanced  the 
Buena  Vista  Company  $127,000  for 


CHAS.  SPElBHAIf,  B.8e„  MA. 

€X>NBUVnnO  MIWIWO  GBOliOOIST 
AND  EUHGISTBCn 
Bxnmlnattons,  Reports,  ete. 
Prellnlnary  Bzplomttons  and 
Minins  Programs 
talte  1811-18  The  Royal  Bank  Bids. 
HONTREIAIm  QVB. 

Cable  Addrossi  xAaGeUne’* 


The  oils  were  Irregular.  East  sundry  adivanccs. 

Crest,  palhousle  and  Calgary  and  The  general  balance  sheet  shows 


"The  le-ad-zinc  ore  deposits  In  the 
properties  of  the  Northern  Lead  Zinc 
Company  (In  which  coompany  you 


itiipurts  uau  uiiuie  auo  cut  at  b  P.  &  Ij»  13,493  454  13  247  S36  13  139  700  *  v^vimraoi/  i»x4»8,uvv  ivi 

for  various  Interests  and  purposes,  loss.  Lake  Shore,  McIntyre  and  Teck-  p!c.  on  stk.’  70.68  ’  72  96  ’  93. so  '^hlch  bonds  of  that  company  are  be- 
and  tho  consensus  of  these  was  that  Hughes  being  tho  chief  sufferera  Per  share  17.62  18.24  23.21  lug  Issued  In  your  favor. 

there  was  no  doubt  copper  content  Dome  and  Holllnger  were  firm.  • _ n-v-tiu-  cmn,  "The  le-ad-zinc  ore  deposits  In  the 

continued  at  much  lower  honzoos  The  oils  were  Irregular.  East  sundry  adivanccs?*”  properties  of  the  Northern  Lead  Zinc 

than  had  been  opened  up  to  date.  Crest,  Dalhousle  and  Calgary  and  The  general  balance  sheet  shows  which  coompany  you 

“Wo  have  cut  ore  carrying  high  Edmonton  Land  recorded  advances  property  valuation  un  nearlv  $1  200  -  ^  minority  Interest)  on  Great 

copper  content  at  the  1,500  level  while  Home,  Baltac  and  Lowery  OOO  at  $13,767  656  plants  iin  over  ®'^'®  ®^’'®  actively  de- 

and  also  gold  ore  at  tho  1,600  horH-  were  taken  at  lower  prices.  $2  000  000  at  1116X24X1  oir*  veloped. 

zon.  Though  I  can’t  see  any  deeper  The  weighted  Index  of  20  repre-  up  over  $500  OOo’  at’  s’x  969  097  re-  addition  you  have  a  40  per 

than  that,  I  am  quite  confldent  our  sentatlve  stocks  listed  on  the  Stand-  celvablcs  up  $540  000  at'  $2  425  326'  ^  Exploration  Byn- 

minerallzatlon  continues  don-nward,"  ard  Exchange  dropped  one  point.  Total  assets  of  $65  ■>84  444  romAarp  which  has  located  a  large 


ore  carrying  high  Edmonton  Land  recorded  advances  nronerlv  valimtlnn  un  nmrir.  ti  onn  ^  minority  Interest)  on  Great 

at  the  1,500  level  while  Home.  Baltac  and  Lowery  1 000  at  $1377^6  p?aX  up’  'over  actively  de- 


ARITADfKl  mineralization  continues  don-nward," 

K/ill/llllv  Klvlil/  ^®  stated  amid  laughter. 

_  President  Murdoch  reviewed  pro- 

T  illf'llli  D  1 1/C  I  V  gress  made  In  1929  and  developments 
1  fllUllljll  lili  I  UAJU  since  the  end  of  the  fiscal  year. 

_  He  said  the  company  really  only 

eek  Output  Increase  of  $10,-  ^ 

^  *  tonnage  smelted  Increasing  from 

000,000  by  End  or  271,926  to  428,221  tons  and  copper 

This  Year  •  produced  shoving  an  increase  of  65 

■  .  ■  per  cent.  Directors  were  partlcu- 

Bnrean  Thy  Financial  TImea  larly  pleased  with  the  results  ac- 
the  end  of  1930  the  complisbed  entirely  through  greater 
mines  of  Northern  Ontario  will  operating  efficiency.  Gross  income 


he  stated  amid  laughter.  - - ; - 

President  Murdoch  reviewed  pro-  nffpnnfTT  /7Ani\AEI 
gress  made  In  1929  and  developments  Nrl|<n||||  |.|-lll|l||||y 
since  the  end  of  the  fiscal  year.  Uliillllllt  A  UVltl/Vil 

He  said  the  company  really  only  RICIC  CTAPC  fOCflP 
struck  Its  stride  In  1929  with  the  j  I  |||.R  IV\I|K 

tonnage  smelted  Increasing  from  a/ a  vvaa  sui/VU 

271,926  to  428,221  tons  and  copper  .  - - — — 7- 

produced  shoving  an  increase  of  65  One  in  Seven  Basis— To  Bring 


Property  Into  Pro¬ 
duction 


000  at  $13,767,656.  plants  up  over  „;Tnn«n 
$2,000,000  at  $.11,633,481.  stores,  etc. 
up  over  $500,000  at  $3,969,097,  re- 

celvablcs  up  $540,000  at  $2,425,326.  ^  ““  Exploration  Syn- 

Tnfoi  oo.ofi  t'c  004  dlcate  which  has  located  a  large 

Total  assets  of  $o5.284,444  compare  ....a 

with  $60,413,645  In  1928.  number  of  adjacent  claims,  Md  has 

The  net  working  capital  of  the  leasw  on  some  oil-bearing 

company  Is  shown  at  $18,666,944.  as  thu  "vZ  an^Se 

against  $19,244,952  at  the  end  of  T/i  Lo®  i,? ^ 

1928  and  $17,617,382  at  the  end  of  Prospects  will  be  drilled. 

moT  As  a  precautionary  measure  the 

Stcmwlndcr  group  of  mineral  claims 
comparisons  8  shown  herewith:  adjoining  your  Sullivan  properties, 

19.-D  1928  1927  ^as  purchased  for  $115,0M. 

Current  ‘The  option  to  purchase  1,390,000 

eeeete  26,870.733  26,221,664  34,604,792  shares  of  the  George  Chopper  Com- 

llabl“‘  8.214,889  6.976,612  6.887,410  ^5“^  exercised,  and  you  have 
- — - - thfse  shares  In  your  treasury.  The 


ling  out  gold  at  a  rate  of  over  i^reased  84  per  cent,  and  In  nddi-  i*  6°5,944  19,244.962  17.617.382  total  Issue  Is  1.600,000  shares. 

.000  a  year  greater  than  at  tion^tereft  on7und“d 'dS.1?  ap-  S’in  the  proposed  Issue  The  Sullivan  Mine 

il-  proxlmately  $700  000  was  paid  out  of  7tl«  ^  subscribe  for  a  portion  of  of  stock,  Mr.  Warren  states:  “Tour  Sullivan  Mine  contii 

I^ke  Shore  Incr^  of  at  earnings  on  plant  extension,  invest-  preserve  your  strong  develop  favorably.  Nothwithsi 


The  Sullivan  Mine 
“Tour  Sullivan  Mine  continues  to 


"In  order  to  preserve  your  strong  I  develop  favorably.  Nothwithstandlng 


t  600  tons  per  day  will  srweU  toe  ment  1^ town  orNoran“da''and  power  eve“rv  seven  shar^  now  Posl«on.  which  would  be  heavy  extraction  current  dcvclop- 

mt  by  about  $11,000  a  dv.  The  ,ease  over  and  above  the  sum  of  $3,-  The  nre^ent  offerine  ha^heen  iinHer  «^®akened  somewhat  otherwise  by  ment  has  maintained  the  quantity  of 
ml  of  around  1,500  tons  on  204.270  realized  from  the  sale  of  wrUten  bfa  xrono  your  heavy  outlay  In  connection  with  your  ore  reserve.,. 

»  Em  7^!!®  reserves  had  Increased  100  per  cent..  The  Issue  Is  belnx  made  to  nrovlde 


the  Fertilizer  Plants,  j-our  directors  "Further  large  scale  experiments 
favor  making  a  stock  issue  of  one  and  demonstrations  were  made  on 


reserves  naa  increasea  luu  per  cent..  The  Issue  1,  beine  made  to  nrovlde  luajviut.  a  oiwr  jbsub  ot  one  “uu  utmu.iouiai-iuuo  .uouo  v,u 

m  by  in  ag^egate  rf  atout  ®o°®Wcrably  Increasing  the  life  the  necessary  Udltlo^al  funds^to  Canadian  prairie  with  super- 

AAA  «  ivAax*  <4  AAA  AAA  I  of  the  mine  apart  from  prospective  bring  the  property  Into  production  |  .  jphospaate,  ylth  quite  successfu  re 


lityre^ha's^dett’C^noTJolnt  »««•  '"hese  r4ults’ enabied  the  dL  and'toTroridrworklng  capUarTt  "Terms  of  the  Issue  will  not  be  suits  except  where  weather  condl- 

e  a  mill  InSeas^is  wntldSS  commence  payment  of  a  waA  announced  at  the  recent  annual 

'TOila  4m  substantial  dividend.  meeting  that  further  financing  aual  meeting,  April  11.  |  Stili  further  and  larger  demon- 


Mr.  Warren  says  further: 

"In  step  with  tho  expanding  oper- 


larger  demon- 


strati.)ns  will  be  made  during  the 
coralug  season  in  anticipation  of  dia- 


™b  Increase  irvarlous-  meeting  that  further  financing  ^-ui  luri^er  ana  larger  aemou- 

nated  unofficiallv  at  5(W  to  ^r.  Murdoch  mentioned  the  strong  would  be  necessary  to  the  extent  of  barren  says  further:  strati.ms  will  be  made  during  the 

I  tons  daily  An  IncreMe  ^  600  working  capital  position  and  the  fact  raising  one  million  dollars.  ,  To  step  with  tho  expanding  oper-  cora.ug  season  in  anticipation  of  d.a- 

would  add  about  $1500000  U^^t  a  number  of  expenditures  were  The  official  statement,  now  going  atlons  of  your  company  and  In  re-  trlbution  of  your  fertilizer  produce 
iv  to  ontout  while  the  larcer  Charged  into  operating  costs  Vhlch  forward  over  the  signature  of  secre-  cognition  of  their  efficient  services,  in  1D31.  ... 

natfi  of  1  000  tons  wonld  In-  readily  have  been  charged  to  tary  H.  Whlttingham  etates.  In  <Hi'ectors  appointed,  effective  "A  favorable  contract  has  been  en- 

outnut 'at  a  rate  of  $3^  OM  capital  account.  '  '[part:  January  Ist,  1930.  W.  M.  Archibald,  tered  Into  with  the  Montecatlni 


output  at  a  rate  of  $3,000,000  capital  account.  '  part: 

Administration  and  general  ex-  “As  you  are  no  doubt  aware  .your 
mines,  therefore,  may  rea-  P®ti6®8  were  equal  to  approximately  directors  have  undertaken  an  ex- 


art:  January  Ist,  1930,  W.  M.  Archibald,  tered  Into  with  the  Montecatlni 

“As  you  are  no  doubt  aware  .your  vice-president  In  charge  of  mines;  Company,  of  Italy,  for  the  use  of  the 


W.  Blngay,  vice-president  in  I  Fa  user  process  In  making  ammonia, 
rge  of  finances,  and  W.  S.  Hugh.  I  "Your  dlreAors  have  authorized 


“nirtaiiatoly.  roar  oaota  «t  pro- 


■  SpfcUUsts  In 

Canadian  Mining  Secofities 


BMUbMlMt 


Saihur  £.  MoyseymmtCa, 

xjxmD 

ISO  St  JaincB  Straet  Mop  trad 

BArboar  IIN 


F.  G.  Oke  &  Co. 

Mining  Stock  Brokers 

LONDON,  ST.  THOMAS.  KITCHENER,  BARRIE, 
ORILLIA,  WINDSOR,  LINDSAY,  PETERBORO. 

HEAD  OFCTCEi 

Oke  Bldg.y  304  Bay  St.,  Toronto 


STOCKS  ON  MARGIN 

We  will  carry  on  a  50%  marginal 
basis  the  better  class  mining  shares. 

F.  J.  Crawford  &  Co. 

Members  Standard  Stock  and  Mining  Exchange 

11  Jordan  Street  Adelaide  9461  Toronto 


RALPH  H.  WEBB  &  CO. 


Stockbrokers 


Bonds 


Mining  Share  SpedaEsts 

WINNIPEG 

Our  pirate  ntn  eemeetiaae  with  all  Mtnlnf  Qbrehaages 
and  Calgary  Oil  Exchange  enahlea  ns  to  execute  orders 
promptly. 

We  solicit  your  Inquiries. 


A  treasury  offering 
7,500  Units  of 

Onea  Copper  Syndicate 

An  unusual  mining 

opportunity 

PROPERTIES:  23  claima  totalling  about  S20  acres,  eA- 
joining  on  tho  east,  south  and  west  tho  rich  property 
of  tho  White  Lake  Mines,  now  under  development  by  the 
Marcus  Daly  Interests  of  New  York  and  reported  to  have 
ore  reserves  of  over  fifteen  million  dollars.  All  known 
veins  of  tho  Whlto  Lake  are  said  to  enter  and  continue 
through,  with  even  greater  widths,  the  wcatem  and  east¬ 
ern  group  of  the  Syndicate  firoperty. 

The  owners  of  tho  property  have  accepted  pooled,  unite  In 
full  payment. 

Assays  of  ore  made  by  tho  provincial  Government  give  the 
following  results:  34.60%  copper,  24.44%  copper.  23.84% 
copper.  17.85%  copi>cr.  Tho  vein  In  some  places  Is  report¬ 
ed  eight  feet  wide. 

A  substantial  camp  has  been  erecte-ii  and  considerable 
equipment  has  already  been  purchased.  In  addition  to 
their  own  development,  the  Syndicate  derives  tho  full 
benefit  of  all  work  done  on  tho  Whlto  Lake  Mines. 

At  the  conclusion  of  this  financing  all  necessary  funds  for 
proving  properties  will  be  In  the  Treasury,  and  approxi¬ 
mately  49%  of  tho  entire  capitalization  still  unissued. 

Mr.  i:  M.  Treloar.  widely  known  in  Northern  Ontario  min¬ 
ing  fields.  Will  liavo  charge  of  development  work. 

We  believe  these  units  offer  an  unusual  opportunity 
to  participate  in  a  legitimate  mining  developineaiL 

PRICE;  $12.50  PER  UNIT 

AiMltlonaJ  Information  snd  a  descriptive  circular  contain¬ 
ing  map  may  bo  secured  from 

— AD.  7161 — 

MORRISON,  SOUTHGATE  &  CO. 


King  Edward  Hotel 


STOCK  BROKERS 


LIMITED 

Toremto 


ly  swell  the  output  to  a  rate  60  per  cent,  of  gross  Income  and  net  tensive  program  of  construction  In  charge  of  finances  and  W  S.  Rug^h,  Canada  of  the  copper  of  a  copper  and  directorate  giving 

10.000,000  a.  year  over  current  earnings  amounted  to  $1.92  a  share,  order  to  bring  the  coinpany's  pro-  rice-president  In  charge  of  ea  es.  In  the  construction  of  a^n  additional  suI-  and  refipery.  tlves  of  Towagmac 

irmance.  Added  to  this  Is  the  Customs  tonnage  received  was  perty  Into  productlofi  at  the  rate  of  this  connection  you  , will  be  asked  to  phiirlc  acid  plant  with  a  daily  cap^  "Negotiations  are  still  going  on  In  Company,  Limited,  the 


Added  to  this  Is  the 


inada  of  the  copper  of  a  copper  and  directorate  giving  representa* 
iielter  and  refipery.  |  tlves  of  Towagmac  Exploration, 

"Negotiations  are  still  going  on  In  Company,  Limited,  the  majority  of 


ey.  which  is  likely  to  turn  out  much  larger  than  during  the  pre-  1.500  tons  per  day  and  In  order  to  ratify  a  slight  amendment  to  the  by-  city  of  335  tons,  ai^  toe  first  uniU^  building  a  zinc  reduction  |  tho  personnel  of  the  board  of  direc 


000  annually. 


vious  year,  received  from  18  ship-  complete  such  construction  and  pro-  laws. 


while  at  Wright  Hargreaves  pers. 


4^9  «rl4Vi  a  o  H 1  TV  I  * ‘ UUilUUl®  «,  4.4114;  i  CTU  UC  UUU  I  ^IdlDUUXlCI  tUO  U  Vi.  Mil  CV.- 

A7  or,  aofiTnotaA  "’u^ks  111  Eastcm  Canada.  A  deslr-  tors  and  placing  the  executive  dlrec- 


•  ,,  ..  1  J,  .  «ir _ m'f  ,  X,.  X  Ix _ li—  47  I  'u  r.asLeru  v^auaua.  jv  uesir-  o  u,uu  mo  vawuwvo  ujioo- 

vlde  working  capital,  your  direc  ors  You  will  be  ask^  to  ratify,  too,  a  capacity  of  47  tons,  at  an  estimated  secured.  It  Is  lion  of  tho  company  In  the  hands  of 


output  is  taking  Speaking  of  dividends,  Mr.  Mur-  have  determined  to  issue  and  sell  a  by-law  (No.  133)  of  toe  board  In-  cost  of  $7,500^00.  hoped  that  other  Eastern  producers  Towagmac  representatives 

also  true  at  the  doch  went  on  to  say:  "Your  part  of  the  unissued  share  capital  creasing  tne  uumber  of  .directors  "Besides  producing  fertilizer,  toe  -or,  -a  irnn«.n 


This  l.s  also  true  at  toe  doch  went  on  to  say: 

I  Lake  Mine  and  to  a  lesser  directors  have  adopted  j 


"Your  part  of  the  unissued  share  capital  creasing  the  uumber  of  .directors 
liberal  of  the  companj',  from  eleven  to  fourteen.  It  is  thought 


t  at  Vlpond  and  Barry-Hollln-  policy  In  the  matter  of  divi¬ 
dend  disbursements.  While  per- 
ck-Hughes  Is  operating  on  a  sonally  feeling  that  unless  some- 
)rm  basis,  and  while  a  mill  ad-  thing  unforsecn  happens,  your  di- 


LicaoiuB  mo  uuiuuoi  vi  .aireciors  xxcoiuo.-,  ,  ,  ronrputr,atP8  will  loin  w 

from  eleven  to  fourteen.  It  is  thought  consumption  of  the  sulphur  dioxide  Yentures  1  Imlted  and  votir  cc 

_ ........ X In  *V,r,  bo’  lha  cilnhnoln  onlxl  VCUlUrPS,  i.imUea,  aOU  JOUF  CC 


with  "A  company,  known  as  the  Sul* 
com-  phlde  Research  Corporation,  Limit¬ 
ed,  under  toe  direction  of  Mr.  Hor- 


appears  likely  in  duo  time,  rectors  will  be  able  to  continue  pay- 


to  the  holders  of  the  outstanding  tho  board  from  that  province.  Sub-  any  real  smoke  damage  from  the  op 
shares  additional  shares  of  the  par  ject  to  your  raitiflcation  an  invita-  eration  of  your  smelting  plants. 


3  Is  still  a  question  of  w'hether  ment  of  the  substantial  dividend  now  va'no  of  $1.00  each  on  the  basis  of  tion  to  join  the  board  has  been  ex-  "Plans  for  further  by-product  „ 

will  .be  made  late  this  year,  or  being  paid,  I  would  like  to  remind  one  share  for  each  seven  shares  held  tended  to  tho  Hon.  R.  R.  Bruce.  Lieu-  plants  are  under  consideration.  finerv" 

until  the  following  summer.  the  shareholders  that  dividends  are  ^  ®.  tenant-Governor  of  British  Colum-  "Hand  In  hand  with  the  expansion  _ 

erythlng  considered,  the  gold  governed  by  profits  earned,  and  April.  1930,  at  toe  price  of  $„.00  per  bla:  A.  C.  Flumerfelt,  of  'Victoria.  In  your  operations,  the  West  Koote-  _  _ 

Industry  of  Northern  Onta-  that  the  profits  of  a  mining  company  .  .  x  x,.  Blake  'Wllsoii,  of  Vancouver,  and  nay  Power  and  Light  Company,  Llm-  pA|y|^T 

Itself  in  a  very  satisfac-  are  largely  determined  by  the  price  „  t  ®*h  these  gentlemen  have  accepted.  ited,  continues  to  Increase  the  devel- 


condition  with  the  output  from  at  which  the  metal  produced  can  be  J®  "Production  was  well  maintained  opment  of  hydro-electric  energy, 

e  of  Canada  showing  every  Bold."  four  instalments  of  60  cents  during  the  year  as  follows:  Lead.  "Fifteen  years  ago  the  Power  Com- 

1  of  reaching  a  point  In  Speaking  further,  the  president  P^Y®-“*®  every  two  months.  300.433.924  lbs  :  copper,  8.346.632  pany  had  less  than  30,000  horse- 

■whlch  may  place  the  Dominion  stated  there  Is  considerable  contro-  lbs.;  gold,  14,694  oz.;  zinc,  172,096.-  power  developed,  all  of  which  was 

e  position  of  being  the  second  ’^'srsy  at  present  as  to  the  price  of  Meliiitoba  Fliii  Flon  341  lbs.;  cadmium,  773,976  lbs.;  sll-  not  in  use.  Now  with  a  development 

St  gold  producing  country  in  copper,  which  Is  the  main  product  of  Will  Drill  Shnrllv  7,362,164  oz.  of  170,000  horse  power,  it  Is  not  able 

vorld.  Noranda,  and  while  he  did  not  care  "Ckimparative  figures  for  1928  are:  at  times  to  supply  the  needs  of  your 

„  to  make  any  forecast  as  to  price,  he  xvtnnlpec  Borean  The  Financial  Times  Lead,  318,831.578  lbs.;  copper,  17,-  company.  ^  ^ 

iRE  RECEIPTS  AT  TRAIIi  that  too  average  price  to  be  re-  n-ha  Pas—  Diamond  drilling  will  806,306  lbs.;  gold.  23,623  oz.;  zinc,  “The  construction  and  operation 

6  Consoll4ated  Mining  &  Smelt-  celved  for  copper  In  toe  current  uidM  wav  on  toe  M^itoba  Flln  163,630.890  lbs.;  cadmium,  491,894  of  too  Power  CompanYa  plants  re- 
-o.  of  Canada,  Ltd.,  reports  ore  yg^j.  would  assure  payment  of  the  Fion  nrooerty  near  Mile  77  on  the  ^bs. ;  silver,  7.673,762  oz.  fleet  much  credit  on  L.  A.  Campbell, 

at  Trail  Smelter  from  dividend  at  the  current  rate.  This  piln  Flon  Railway  about  toe  middle  ‘"^be  production  of  Bismuth  on  a  vice-president  and  general  manager. 

15  to  21,  Inplusive  and  from  Hlj.  Murdock’s  belief  and  not  a  of  April,  it  is  reported  In  mining  commercial  scale  began  during  the  and  his  staff, 
ary  1,  1930,  to  date,  in.  tons,  as  guarantee,  and  he  pointy  out  the  circles  here.  It  Is  expected  that  yea.r.  Your  sulphuric  acid  product  Eastern  Refinery 

^  J  X  company  had  an  added  source  of  the  preliminary  programme  will  call  is  finding  a  market.  "After  much  negotiation  and  con- 

Week  To  date  strength  In  the  unusual  precious  for  nearly  5,000  feet  of  boring  on  Lower  Metal  Prices  slderatlon,  your  directors  decided  It 


uuo  uuii.u  Iiirm  uat  Iiuviuuc.  J,UD-  . oo..  tldewatcr  h.is  not  Vet  produced  burning  of  pyrite  for  tho  purpose  of 

ject  to  your  ratification  an  invita-  oration  of  your  smeRmg  plants  justify  the  con-  making  sulphur  dioxide  gas.  and  a 

lou  to  30  n  the  board  has  been  ex-  7°"  struction  of  a  copper  smelter  and  re-  rew  process  Is  being  developed  with 

tended  to  tho  Hon.  R.  R.  Bruce.  Lieu-  plants  are  under  consideration.  nno,-.,"  r.v<.rv  nmmioo 

tenant-Governor  of  British  Colum-  "Hand  In  hand  with  toe  expansion  _ _ _ ^'^7  vromise  of  commercial  suc- 

bla:  A.  C.  Flumerfelt.  of  Victoria,  in  your  operations,  the  West  Koote-  v... 

and  Blake  Wilson,  of  Vancouver,  and  nay  Power  and  Light  Company,  Llm-  TAIJrrillTD  ATAD  CAD  ihat^  ^ 

these  gentlemen  have  accepted.  ited.  continues  to  Increase  the  devel-  lUNlt N  1 K A 1  UK  t  UK  SfeopTr  ^ftoe  can^^^  rec^e?- 
"Production  was  well  maintained  opment  of  hydro-electnc  energy.  «  , —  In  in 

during  the  year  as  follows:  Lead.  "Fifteen  years  ago  the  Power  Com-  AlflllDMAP  M  I  N  C  Q7  i  trail 

.300.433.924  lbs  :  copper,  8.346.632  pany  had  less  than  30,000  horse-  ALUJjKIIIAI/  *"  ■  N  Ij  U  i  I  lilt  nf^h^7«^innl 

lbs.;  gold.  14,694  oz.;  zinc,  172.096.-  power  developed,  all  of  which  was  _ 1 17^ w 

841  lbs.;  cadmium,  773,976  lbs.;  sll-  not  in  use.  Now  with  a  development  I 

ver,  7,362,164  oz.  of  170,000  horse  power,  it  Is  not  able  Annual  Report  Show*  A^t*  of  of  the  ore  mined  can  bo  recovered  ra 


CONCENTRATOR  FOR 
ALDERMAC  MINES? 


m 


ver,  7,362,164  oz.  of  170,000  horse  power.  It  Is  not  able  j 

’’(Comparative  figures  for  1928  are:  at  times  to  supply  the  needs  of  your 
Lead,  318,831.578  lbs.;  copper,  17,-  company. 

806,306  lbs.;  gold,  23,623  oz.;  zinc,  “The  construction  and  operation 


$1,203,885 — Wider  Mar-  dean  Iron  concentrate,  assaying 

L«i  Qn..,.!.*  approximately  60  per  cent,  sulphur. 

Ket*  jougiw  "The  close  proximity  of  toe  mine 

A-  I.-.-...,,  tv,A  i®  ®  copper  smelter,  and  the  low 

An  Increase  in  total  assets  of  the  lining  and  concentrating  costs  that 


"The  production  of  Bismuth  on  a  vice-president  and  general  manager, 
commercial  scale  began  during  the  and  bis  staff, 
year.  Your  sulphuric  acid  product  Eastern  Refinery 


T  s  mines 
mines  . . . . 


metal  production. 


Biai  prouutuuu.  the  Iron  Horso  group,  the  main  j  uc  j,in,co  U1  on-  •'y“‘  XlrFaililpn  nrpaldpnt  it  la  stntf>a- 

No  increase  is  planned  in  the  in-  holding  of  the  company  in  this  re-  ver  dropped  during  the  jwar.  There  with  Ventures,  Limited,  in  securing  j  ‘  ,  Voveiiibi"-  30  last  the  Tow 


fleet  much  credit  on  L.  A.  Campbell.  Minea  TJmited  at  $1  ono  ““  I  A  A 

vice-president  and  general  manager.  ^le  obtained,  and  toe  adTance* 

and  his  staff  compared  with  $1,664,028  that  are  being  made  In  toe  method 

Eastern  Refinery  shown  at  the  end  of  the  preceding  of  burning  pyrite,  are  all  very  favor- 

"After  much  negotiation  and  con-  “seal  year,  features  toe  directors’  able  factors.  A  survey  of  the  prob- 

slderatlon.  your  directors  decided  It  »‘eP®rt  just  mailed  to  shareholders.  |  able  pyrite  market  indicates  that  a 

wonirf  h«  in  vnnr  interAsts  to  loin  Signature  Of  James  J.  I  substantial  tonnage  of  high  grade 


Lower  Metal  Prices  slderatlon,  your  directors  decided  It 

"The  prices  of  base  metals  and  sll-  would  be  in  your  interests  to  join 


tal  .  13,522  104,.186  the  concentrator  Is  being  in-  Baxter  Brookes,  head  of  the  Man-  turn  of  the  year.  It  Is  difficult  to  finery  being  constructed  at  Sudbury  ‘  \ ^ 

- „  creased  from  560  to  1,000  tons  daily,  itoba  Flln  Flon  Company,  Is  expect-  forecast  the  future,  but  there  doe.i  by  the  International  Nickel  Company  w=,  ,  "I”,  ^  It  m  he 

>erta  Pacific  Consolidated  No.  2  tjje  Issuing  of  the  1929  re-  ed  In  The  Pas  shortly  to  arrange  not  seem  to  bo  much  chance  of  ap-  and  the  American  Metal  Company,  '''® 

la  drilling  ahead  steadily  at  port,  tho  No.  4  shaft  has  been  deep-  final  details  for  toe  work.  predation  during  the  current  year,  rather  than  build  and  operate  a  P^Y.  thereby  tho  To  .igraac  Lx-  In  a  position  to  announce  plana  for 

.  .  ,  X,  _  ,, _ _ _  x_x-i  _  _ _ .  .  X.  _  _ _  _  ..  .  '  ...  .  • _ .  .  ,  nlnrntlnn  f  nmnnnv  l-lmllpd  nrprp  fhd,  hiilldinr  nt  o  rnncAnlrnrlnf  niant. 


have  been  further  declines  since  the  an  interest  In  toe  large  copper  re- 


iFadden,  president.  It  la  stated;  pyrite  concentrates  could  be  sold 
On  November  30  last  tho  Towag-  each  year,  providing  the  mine  waa 


^20  feet  in  the  lime,  or  a  total  enej  lo  a  depth  of  1,475  feet.  No.  3  The  company  headed  by  C.  F.  Her- 
^  of  5,387  feet,  according  to  of-  gjjaft  Is  now  being  sunk  to  about  1.-  man  and  O.  R.  Chrlstofferson,  has 
s.  Some  gas  showings  have  5q^  jppt  work  has  been  done  been  awarded  toe  drilling  contract, 

[reported.  The  well  Is  about  gjnee  the  beginning  of  the  J’ear  be-  They  have  a,  steam  drill  and  a  small 


uarter  mile  west  of  Assoclat- 
)roducer. 


. .  i  Unless  consminrtlou  Increases  or  small  plant  Independently.  Accord-  Ploratio®  (.ompany  Limited,  were  thii  building  of  a  concentrating  plant, 

^n.  has  production  1.8  reduced  there  will  pro-  ingly  an  11  per  cent.  Interest  has  commlltcd  lo  supply  certain  funds  with  an  In  tlal  unit  of  6(W  tons  per 
ontract.  I  pablv  be  still  further  declines,  at  all  been  acquired  by  your  company,  car-  f®  enable  the  continuation  of  opera- 1  day  capacity,  but  this  w  11  entirely 
a  small  I  events  until  the  high  cost  producers  rying  with  It  some  advantages  In  tmns  at  the  Aldermac  Mine.  (  ertalH  depend  upon  the  favorable  outcome 


975  feet,  cicept  for  one  drill  I  portable  drill  on  the  property  no^.  [are  eliminated. 


connection  vrlih  the  marketing  in  officers  lof  our  pyrite  InveBtigatlong,- 


NEWS  OF  MINING  AND  OIL  SECURITIES 


VENTURES  ANNUAL 
REVEALS  FURTHER 
INTERESTING  DATA 

Companies  With  Special  Inter* 
rsts  Beginning  to  Shape 
Up  Well 

POWER  IS  PROBLEM 

Toronto  Bnrrnn  Tho  Tfuie* 

Tpronfo.  —  Some  further  informa- 
tJon  was  given  eharcholders  at  Ute 
■well  attended  annual  meeting  of 
VentiireH,  T/d.,  held  to-day.  •Rdieii 
4.87r>,S8f)  shares  were  represented  In 
person  snd  STilJOS  by  proxy. 

In  vleiv  of  tho  largo  amount  of 
money  Involved  in  finaneing  Ontario 
Itefinlng  C’o.,  l.td..  directors  have  re¬ 
duced  their  holdings  in  this  enter- 


TOIES.  MONTRKAti.  APRft.  4.  1830 

I^THER  DEVILS  lOUTLINES  WORK 
WAITE-ACKERMANI  AT  BASE  METALS 


[do'WDward  extension  of  tho  Ooldale  I  dicated  as  a  “break  even”  proposl-  TTflllli  iivlalJlllTinil  i  ill  mlimUU  lliuiii  U 

vein  on  the  1,000-foot  level,  and  |  tlon.  That  is,  resources  now  on  -  ^  _  — - - 

I  this  promises  a  good  addition  to  re-  hand  arc  sufficient  to  carry  the  Shareholders  Told  of  Opening ;  First  Annual  Report  Gives  Con¬ 


serves.  Diamond  drilling  also  cn-  mine  for  about  tivo  years  with  the 
countered  new  good  grade  ore  near]  capital  now  on  hand.  Milling  pro- 


Up  of  High  Grade  Ore  at 
SOO  Foot  Level 


the  Goldale  linennd  this  also  prom- 1  fits  will  go  a  long  way  towards  5110  foot  Level 

Ise  .additions  lo  reserves.  ■  defraying  expenses  of  developinent  -  ,  .  . 

I  Plans  Imve  been  laid  out  to  sink  at  depth.  T»r*at«  Baiwao  The  rinanelni  Time*  |  Considerable  information  of  gen-! 

K  Winze  down  to  C.OOO  feet  in  tho  One  large  stockholder,  who  is  man-  Toronto.  —  The  most  important  i  .  ••'teresl  is  contained  in  the 
centre  of  the  mineralized  break  on  aging  director  of  one  of  the  north's  {(em  of  information  given  by  Presi- '  ^',1**.  tepof*-  or  B.ase  i Metals  ^ 

the  properly.  This  new  winze  will  deepest  mines,  and  as  such  well  dent  J.  V.  Murdoch,  who  presided  at  iq“o  : 

be  located  about  2.500  feet  from  the  qualified  to  speak,  recommended  tj,e  annual  meeting  of  phareholderj 

-  -t  SinUine  will  roin-  thaf  th..  manacement  concentrate  on  _ _ - - ,  little  IS  said  regarding  prc-sent  pio- ■ 


siderable  Information  of 
General  Interest 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  direct 
from  the  mines. 

Opinion  based  an  1 5  years 
of  close  contact  xvith  mining 


NORTHERN  MINER 

TORONTO  $3  a  year 

Largest  Alining  Circulation  in  Canada 


Ironiaurura  shaft,  linking  will  com- ;  that  the  management  concentrate  on  og  Waite  -  Ackerman  -  Montgomery  f.r  »hn  ^  ^ 

.  mence  in  the  near  future.  'gelling  lo  depth  quickly.  If  possible.  |  Mlne.s.  Ud..  was  the  cross  rut  being  :  "i.™  ..  va’u 

I  Mr.  Hardy  stated  the  mine  bad :  sacrificing  mill  performance  to  ob-  driven  from  the  sb.nft  .at  500  feet  '  f'Vi'* 


about  two  years  life  at  present  in-,  lam  this  end. _  oep,h  j,,,*.  opened  up  the  ore  ,  ;6l  ^00,  eqiiipmonrat  ?.'’.76.40.5.  do-  I 

formerly  indicated  by  drills.  |  ,.elopment  $21,438.  inventories  $31.- | 
I  090  I  Assays  from  the  ore  as  opened  up  :  776  and  cash  of  $2,322.  The  liabili- | 

M  mOlllTXQGir  JrlTOTlVS  I/I  A  have  not  yet  been  received.  Jnit  it:(ies  .show  loans  outstanding  to  the  ! 

11/  I#  RJf  •  X  •  J  ^x  O  iSflQ  have  a  content  of  7<rc  iojaniount  of  $179,107. 

wY  Gil  IwMCimZCllTtGl*  at  wax*  OaJOy  O  C/O  8%  copper.  Drills  3  and  4  at  thus;  (■■onstriicliou  work  was  started  last 
. . .  . . .  .  level  had  Indicated  51  feet  of  ore.  May  and  the  300-Ion  mill  placed  in 

Compares  With  $3,731,566  in  Preceding  Year— Strong  Uquid  ThH  ver\" enrou"^^  ' 

»  -A-  c-  Tl  c»  lU-  X  U  ecTTCie*  eiooiTftao  ^“Is  was  very  encouraging,  .tli .  5Iur. ,  November  on  the  company  s  propor- i 
Positoon  Further  Strengthened  by  $577,515  to  $12,^17,55^  doch  said.  lies,  known  as  the  .Monarch  ^.ind  I 

— Int.  Bond  &  Share  Organization  Completed.  Tho  cross  cut  at  the  700  level :  Kicking  Horse  .Mines,  situated  three  j 

_  jhad  45  feet  still  to  go  before,  reach- !  miles  from  Field.  B.r. 

A  stronger  working  capital  .posi- |  in  a  comparatively  small  portion  of  ■  ing  the  ore  body  as  indicated  by  dia-  Following  a  detailed  description  of  , 


CALMONT  OILS,  LIMITED 


inforo*it  *  prolit.s  woll  Ill  iM  ti  t  H 1 11  cd  a  PC  1 1  hc  viist  arcci  that  bo  opened  up  I  mond  drill  holes  Nos.  3  and  4  and  puv\  or  plant,  mill,  mining  equip- 

In  lUn  nni^-  rnfi’norA-  In  hn  Unlit  ir  iudicatccl  ill  tlio  financial  .-tatciiieiit  I  bv  the  proposed  railway  and  your  the -work  is  proceeding.  accommodation, 

Moiilrc-'!  Thaver  'f  indsley  nresi-  Hoi  linger  ron.^olidaicd  <h)ld  j  directors  feel  that  they  have  gone  i  The  position  of  tho  company.  ^Ir- '  ’^.'.Tiin 


Ventures,  Ltd.,  has  a  half  interest  .  .. 

in  Ihc  new  refinery  to  be  built  ir. 

.Moiitrea,!.  Thayer  r.indsley.  presi-  "  'T' r, 

dent,  who  prc.sided  at  the  meeting.  p^j.pn,hpr  -ii’  ^19 

.rtnied  that  the  refinery  would  have  ’  ,i 

100,000  horse  power  available  from  compares  wiih  8in 
the  Itcaiih.arnois  development  at  the  .^i 4  ss')  in  1 
lowe.M  rate  in  Canada.  This  retin-  ;,,argcs’\and  dividci 
ery  will  treat,  other  metals  in  .addi-  ..^^ws  a  sur 

tioii  In  zlnr.  ,  x;,,,  profit  in  1929  a 

t  ent  ires  management  h.id  hold  to  I, -og  g„j;  $3,731.ro;i3  in 

the  policy  of  divcr.sity  in  inve.^t- |  yi-m-. 

nipiit.^.  Current  assets,  Mr.  Llndsley  |  Added  "to  the  pn.rliirt  Om  valin 


Since  Calmont  No.  1  com¬ 
menced  drilling  through  the 
cement  to  pass  the  whipstock  in 
an  effort  to  sidetrack  the  old 
liole,  the  bit  lias  gone  260  feet 
deeper  in  the  past  six  days  and 
is  now  in  extremely  hard  fonnfi- 
tion,  making  new  liolc.  It  looks 
now  as  if  this  ivell  has  overcome 
its  difficulties  and  drilling  to  tho 
limestone  will  be  unliampercd. 
The  well  is  at  a  depth  of  5071 


)!•  the  year  ended  j  a.s  far  as  should  reasonably  be  ex- !  Murdoch  continued,  ■was  one  of  in-,,,  1,  -rv 

1929,  I’rodiichnn  perfrd  offering  to  assume  a  spe- |  decision.  The  first  ore  body  which  i 

:'rii>d  at  $9,433.  itji  |  cial  obligation  in  connection  with  an  [extended  to  800  feet  depth,  had  sap- ^  at  ^u-i 


the  ‘^'Sht  Ihomsand.  The  geog-  depth.  Nine  drill  holc.s  had  yielded  44  p^r  cent,  lead  8  per  cept. 

raphical  distribution  of  the  owner- 1  no  definite  results.  The  oro  below  p,,,)  4  ,4  ounce  silver.  The  .aver- 

pf  .ship  of  Hie  oiifsianding  shares  is  as  1  300  feet  may  he  small  in  .size,  lu.ay  .age  grade  Of  Hie  lead  conceutraie 


Hold  your  own 
stork.  Hate  it 
registered  in 
your  nume. 


8 10, Olio, r. 00.  part  of  whieh  can  lie  57  fini  •  t.i.xcs  at  $921,231;  I'w.n  snaics.  c  uuuiiious  ai  [  01  ure  lor  siiipim-iii  .0  ix'i'-Hu- ,  lead  ana  2  ounres  silver, 

liquidated  gradually  as  larger  fin- :  adiiistnirnls  at'  ’$21,033.  and  divi-  <-bo  mine  and  mill  arc  satisfactory.  ;  Smelter  ench  mouth,  and  lo  develop^  ''Operatioms  haie  shown  that  the 
anctng  Ir,  required.  'dciids  at  .$3,198,000.  left  a  surplus  “'T-abor  conditions  were  also  sat-  Ibe  mine.  Dlrector.s  felt  ihat  Hiey  1  cQsif;  pQt  exceed  $3  per  ion  of 

4rntiire..s.  l.td,.  purchased  ralcoTi-|„f  .$4}n,t;oi;.  ri-evious  surplus  wa.s  isfactory  throughout  tho  year  and  were  not  Justified  at  ihe  moment  in  ore  for  all  expenses,  including  rea- 
bridge  Nickol  Co.’s  sh.nes  at  an  av-  |,ro„gh(  forward  at  $10, 5(19, 553.  mak-  there  is  no  reason  lo  anticipate  any  installing  a  larger  plant.  If  an  ap-  sonahle  mine  development, “  contln- 
(.agp  price  of  npproximatclv  $1.30  i  mg  a  profit  and  loss  lialanco  in  the  change  iii  this  situation.  The  avail-  preclablc  tonnage  was  proven  below  ues  the  secretary, 
per  Eh, arc.  '  Iciirrent  report  at  $11,110,160.  able  supply  of  labor  keeps  well  300  feet,  it  would  involve  new  equip- 1  During  the  construction  period 

.Ml  the  stock  of  Venture.®.  Ltd.,  i  Income  account  figiiros  for  the  ahead  of  our  requirements. ’’  ment  and  sinking  of  a  second  shaft,  only  a  limited  amount  of  develop- 

fhat  was  sold  originally  at  60  cenlsjpast  Hircc  .vc.n.s  cuiiiparo  as  fol-  The  report  of  the  general  manager,  1  ment  was  accomplished,  chiefly  in 

per  .share,  was  pooled  until  1931.  lows;  A.  F.  Brigham,  sintes  in  part:  chances  [the  Most  Monarch  ore  body.  This 

The  Falconbridge.  operations  on  nts  mes  1927  ..n„rin-  the  vear  19‘’8  it  became  ,  «rivai  ce  exposed  lu.OOO  tons  addi- 

which  started  IS  months  a-’o.  was!  .  .*  .s,  became  months  lo  prove  conditions  al|tional  averaging  3  ounces  silA'er,  22 


Income  account 


that  was  solil  originally  at  60  cents  ipast  Ihrcc  yc.n.s 
per  .share,  was  pooled  until  1931.  lows; 

Tho  Falconbridge,  operations  on  |  nfi 

w'hich  started  IS  months  ago.  was!  .  „  _ 


figures 

coiiiparo 


'Operation.s  ha\e  shown  that  the 


300  feet,  it  would  involve  new  equip- 1  During  the  construction  period 
jment  and  sinking  of  a  second  shaft,  only  a  limited  amount  of  develop- 
"M  e  feel  very  hopeful.’’  Mr.  ^Iiir-,  merit  was  accomplished,  chiefly  in 
doch  said.  “We  think  the  rhance.s:tho  West  Monarch  ore  body.  This 


We  Advise  the  purchase  of 
Calmont  Oils  Outright 


ago,  and  is  already  producing  at  the 
rate  of  2.000  tons  of  nickel  annually 
I'ntil  more  power  is  deveioped  in 


the  rompany  ran  increase  output  by 


as  revealing  ■normal  eondilions.  Lat- i  surpUi.® 
eral  work  at  1,000  feet  had  revealed  I  aAdd.  s 
1.S00  feet  lencih  of  ore.  From  fhe|.j.^i^ 
surface  to  1.S90  feet  ore  reserves,  he  I  j>ro'viou 
said,  .'ihoiild  be  double  the  $.i0.000.-  surp. 
ono  indicated  in  the  annual  report.  I  , 


disturbed  conditions  and  further 
drilling  must  he  done.  Probing  by 
drills,  farther  west,  the  first  hole 
indicated  conditions  “not  so  good.” 
while  tho  deeper  drill  was  under 
way. 

On  the  Conlaurum  Mines  property, 
Mr.  Hardy  said,  equipment  was  he- 
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iiiiiirtcitr  01  ine  ore  uoaies  in  iiio  _.  ,,  . 

lower  levels,  that  the  system  which  .  The  company  continues  to  ship  ore 


—  li.sfactory  where  the  veins  were  re- 


to  the  smelter  .and  Is  making  a  ,iro- '  ons.aver- 

flt.  Due  to  winter  conditions,  lower  -  ounces  silver,  lb  percent, 

grade  ore  from  the  surface  had  been  and  14  per  cent,  z  nc.  The  ore 


percent,  lead  and  19  per  cent,  zinc, 
bringing  the  total  for  this  ore  body 
to  approximately  300.000  tons,  aver¬ 
aging  2.1  ounces  silver.  16  percent. 


grade,  would  not  serve  under  the  shipped  with  the  result  that  month- 
rhan..o,i  ^nnaifir.nc  I*  -oo  IX  pcofits  in  Hie  first  quarter  of  1930' 


determined  to  suspend  a  large  part 


had  run  about  $10,000,  or  $30,000  for  ’ 
the  quarter.,  From  now  forward,  a  1 


.  in  Hie  face  is  of  excellent  grade. 
Similarly  the  East  IMonarch  ore  body  ! 

:  lias  now  developed  approximately  i 
,  50,000  tons  of  ore.avcraging  2  oun-  i 
ce.s  silver.  18  per  cent,  lead,  and  12  ' 
per  cent,  zinc,  with  the  sanic  char-  L 
:acicr  and  grade  of  ore  continuing  in  1 


Quaker  Finance  Corporation  Limited 


niial  meeting.  Dr.  L.  C.  Graton,  of  ygiopment. 


i.9t3.n'n  I  Harvard,  Avith  a  corps  of  assistants 


'  /  - - -  ^  iUUiUULAI*  1  liUlJI  jrouil,  t  lllllllilio, 

forts  to  fundamental  studies  of  gene- 1  ^alte  and  McC  onnell.  The  annua! 


400  LANCASTER  BLDG. 


Hie  face.  j  speeded  up  is  the  present  actii'e  ;  a  group  who  have  had  an  Indepen- 

Thc  Kicking  Horse  ore  body  re-  programme  officially  announced  in  |  dent  engineer  examine  the  property 
mains  .at  approximately  50,000  tons  conjunction  with  a  recent  discov- [  for  them. 


raJ  geological  features  during  the  Ltatement  for  1929 
past  year,  and  aaIU  continue  in  this  |  and  a  vote  of  at 
phase  of  the  work  during  1930.  In  |  h„ard  of  directors  i 


The  same  direclor.s  as  last  J'Pur  ;  jj^yp|ypp,j_  an  average  grade  of  | ery.' 

ere  re-olccted.  namely :  Alessrs. ,  3  0  ouiicc.s  silver,  5  per  ceut.  lead.  The  superintendent  on  the  Col- 
urdoch,  Thompson,  Timmins,  aj,,j  15  per  cent.  zinc.  umario  property  has,  according  lo 

alte  and  McConnell.  The  annua!  |  Nr>  work  was  done  on  this  ore  the  company’.^  directors,  been  iu- 


was  approved  I  body  during  ihc  construction  period.  |  el riicted  to  start  double  shifts  at 


High  Grade  Talc  Found 

Near  Hastings  Count] 


Ing  dcliA-cred.  and  sinking  from  2.000  veal  few  changes,  total  costs  being 
to  3,000  feet  would  start  probably  shown  at  $36,332,773  as  against  $36,- 
.\pril.  Ore  found  afcove  2,000  feet  037,641.  Inventories  are  down  $125,- 
would  largely  pay  for  deeper  explor.  000  to  $544,835.  cash  down  $20,000 


On  sales  and  realizations  of  se-  hoisted,  with  a  depletion  of  372,000 
curme,^^_^  ions.  Above  this  horizon  the  A-alue 

General  balance  sheet  fimires  re-  remainder  is  approximately 

flw  chS"es  Stal  colts  being  ®  of 

n  at  $36  33”  773  as  aeainst  i  additional  reserve  remain,  of  a  value  | 

»«»  ‘"f  »*■»»■  *‘1'! 

o  $544,835.  cash  down  $20,000  P*of>f-  the  greater  part  of  | 


and  a  vote  of  appreciation  to  the  The  fact  that  the  We.st  Monarch  i  once  and  to  place  fifty  additional]  .  ti  n  r-  *  •  i- 

board  of  directors  was  passed  unan- 1  ore  body  has  been  proven  for  a  dis-{men  at  work  on  the  properly.  j  Toronto.—Hastings  County  is  dis 
Imously.  The  number  of  shares  re- i  tance  of  over  900  feet,  with  the  grade  I  A  vigorous  campaign  of  develop- ,  iln^ulshed  in  point  of  the  mineral: 

presented  In  person  w  as  195,886  !  of  ore  improving,  and  the  face  of  the  j  ment  is  planned  by  the  directors,  |  !’'’od^'^®d  >9iainly  from  the  fact  lha 

shares  and  by  proxy  1,696,156  shares,  south  drift  in  the  best  ore  so  far  j  and  drifting  on  all  faces  in  ore  andj^f^doc,  a  progressive  village  locatei 

or  a  total  of  1.892.042  shares.  encountered  in  the  mine,  gives  great  i  raising  between  levels  will  now  be  'it  northern  section  is  the  cen 

- i  encouragement  to  the  management  pushed  ahead  with  the  utmost  speed  i  H"®  of  possibly  the  world  s  larges 

_  «v »*■*■**  if®t  future  development.  The  total  with  the  expectation  that  within  90  j  ^3'®  "lining  and  milling  industry. 


NO  DEVELOPMENTS 
GOLDFIELD  MINES 


j  developed  tonnage  of  ore  as  of  March  days  sufficient  ore  will  be  blocked 
1,  1930,  is  approximately  400,000  out  to  have  the  entire  mine  eom- 


atlon,  In  ground  that  held  out  real  to  $409.261,’ bullion  down  $90.o"oo  to  ‘j’f  development  chargeable  against;  - - — 

promise,  and  in  the  exploration  of  $389,016  and  investments  including  ‘••'S  "as  been  done.  A  further  three- 1| I InderwrotinH  Woi-lc  Has 

.  ...  .....  -  . _ _ .  _  J  _ Oliarfers  nr  a  iwillinn  tnnci  uroro  i 6  • 


be  blocked  Not  only  are  the  deposits  thus  cx 
mine  com- 'tensive  but  they  contain  a  veryhig 
a  monetary  grade  of  talc.  The  George  H.  Gii 
place.  At  iespio  Company  and  the  Asbesto 
pling  con-  Pulp  Company,  which  operates  Hi 


which  Ventures  was 

risk.  of  $11,195,980.  are  up  at  $12,840,492  '"i®"  i®®"'  i"®  'eveis.  wnere  I  *■•«*  «iiy  «««.*= 

The  discovery  at  Opemlska,  125  from  $12,408,454.  Among  the  liabill-  tonnage  was  increased'  of  Importance 

miles  north  of  the  Transcontinental  tics  payables  declined  to  $281,157  ">’-06,000  tons,  notwithstanding  the  |  - 

Railway  In  northern  Quebec,  was  from  $406,782.  The  strong  liquid  leduccd  programme  of  development.  |  Burenn  The  Financial  Ti 

made  just  before  snow  fall.  A  drill  j  position  to  the  company  sows  fur- 1  “Referring  to  the  development  j  Toronto.—  Liquid  assets  of  o 


taking  little  I  International  Bond  and  Share  stock  million  tons  were 


taken  from  the  lower  levels,  where  I 
the  reserve  tonnage  was  increased  ' 


Not  Disclosed  Any  Bodies 
of  Importance 


tons.  pletely  sampled  and  a  monetary  grade  of  talc.  The  George  H.  Gi 

-  value  put  on  the  ore  in  place.  At  Iespio  Company  and  the  Asbestc 

1  jtratkv  S.>al»  n»v»lonmmt  ^Ii®  completion  of  Sampling  con-  Pulp  Company,  which  operates  Hi 

“  •  ■Jca  e  e  p  ^  strucHon  of  the  mill  will  be  started,  Henderson  and  the  Connelly  mine: 

Announced  by  Coiumano.  financial  arrangements  for  which  respectively,  supply  a  greater  pai 
Development  on  a  much  larger  have  just  been  completed.  of  the  talc  u.sed  by  manufacturei 

scale,  broadening  out  of  exploration  The  diixictors  assert  that  hujing  of  talcum  powder  on  the  America 
work  and  mining  effort  generally  for  the  past  two  weeks  has  been  by  continent. 


“Referring  to 


deA’elopment  j 


Liquid  assets  of  over 


has  been  operating  for  some  weeks,  ther  strengthening,  with  excess  of  i  schedule,  it  will  be  seen  that  29.174 'one.iiaif  million  dollars  and  no  li.i 
but  inclement  weather  has  delayed  current  assets  over  current  liabili- 1  feet  of  crosscuts  were  driven  in  1929,  j  4,44144^5  other  than  capital  stock  arc 
receipt  of  results.  Trenching  was  iiss  shown  at  $12,217,882.  tieing  up  |  as  compared  wlHi  51,120  feet  in  1928,  j  shown  in  the  annual  report  of  Hic 
done  on  three  rones,  and  a  length  of  ;f>‘o"i  $11.6!0,36i  in  the  preceding  rc-  showing,  a  decrease  of  about  22,000  Goldfield  Consolidated  Mines  Com- 


Matchless 

element 


600  feet.  Indicated  10  feet  width  of  1 P®’’* 


12(^r  copper  and  $2  gold. 


feet,  w  hich  is  in  accordance  with  lhe||pany,  Nevada,  cvering  tho  past 


III  reference  to  the  Rhodesian  j  follow  s;  ^  I  above.  This  must  necessarily  be  re-  Canadian.^  as  controlling  the  Base  : 

holdings  of  the  company, 'Mr.  T.inds-  H'J'*  H'CS  i!>97  i  fleeted  in  the  ore  reserves,  which  Metals  Mine,  at  Field,  B.C.  I 

ley  said  that  these  are  in  the  follow- j  *  were  depleted  to  the  extent  of  200,-  No  development  of  interest  oc- ! 

ing  companies;  j  a?»pi.'»  12  510.192  i2,i08,4.M  13.I72,32.'>  "00  ton.s  as  compared  with  875,000  curred  on  the  Goldfields  properties  : 

Rhodesian  Congo  Border  Conccs-  Current  tons  during  1928.  These  figures  are  during  the  past  year.  The  linMtcd  | 

slnns,  Ltd.  j  exactly  comparable  as  the  mill-  underground  work  executed  did  not  | 

Bwana  M’Kubwa  Copper  Mining  1  AVorking  greater  In  1928  than  in  disclose  any  oro  bodies  of  import-! 

Co ,  T,td.  cBpit.  12.217,8*2  11.619.367  1  2,501.1,35  1929,  but  they  indicate  better  condi-  ance.  The  royalties  received  fioiii 

■NThanga  6'oppcr  Mines.  Ltd.  !  jiie  president,  N.  .A.  Timmins,  In  "line  ore  and  taling  treatment  ap- 

Rnan  Abtelnpe  Copper  Mines,  l.td.!  remarks  to  shareholders,  stales  “Work  was  also  continued  on  the  Proiimately  offset  tho  cost  of  maiu- 
3he.se  companies,  Mr.  Llndsley  1 4^  pari;  Schumacher  and  adjacent  sections  properties.^ 

stated,  were  mines  of  proA’cn  merit.  :  ‘•During  Hio  year  Hie  organiz.a-  on  Hie  lower  levels,  with  develop-  T"®  report  of  Hie  Goldfield  com- j 

-  linn  of  Inloi  national  Bond  and  inents  as  follow.s:  The  shaft  was  i T®">’  on  account  of  the  j 

/v/vmfw  ■  f  f|vf  ■■fviarn  Share  Coriioi  ation,  the  sociiritios  i  completed  at  4,040  feet.  I,evels  were  | 

rnNl  AlIRlIM  MkFT  '  .Mihsidiary  incorporated  by  tho  Hoi- !  opened  at  3.050  feet,  3.350  feet,  3.650  ia"d  grade  of  ore  being  developed  (at 

Lulimuauifl  ITILLl  ;  linger  Company,  was  .  omplctcd.  and  feet  and  3,950  feet.  Thus  far  over  Bfe  Metals)  it  was  considered  ad- 1 

nAfITIlTP  IfPlini'"®  company  coiiinieuced  operations  100  feet  of  ore  has  been  opened  np  ® 

KlIIITINF.  AFFAIR  "’"®»  ‘'ate  Hmy  below  the  2.900  feet,  with  values 

ilUUlllAL  rrom  S8.00  to  (8.60.  w«h  ',f X,  h,  to?  ' 

-  Ilolllngcr  Company  at  their  then  other  footageu  of  lower  values  f,,HVi"or  tii,>r,t  ..vtinTiUiinro  aaIhVIi  ' 

Shareholder  Urges  Concentra- !  market  value,  n.amely  $11,19.3,980,  around  $6.00.  This  ^Fork  has  not  ad-  ^oiild  enable  the  ^nill  capacity  to' 

tion  on  Getting  lo  Depth  ;  'he  Holllnger  Company  receiving  in  j  vaiiced  far  enough  to  make  a  reli-  pg  ,34^^  increased  without  material  ; 

Ouickiv  '  ,  P>;crc>  ie<l  and  common  ,  able  statement  of  tonnages,  but  pro-  g^^ed  expense.  The  additional  ex-  : 

vuruvjy  shares  of  the  siib.sidlary  company,  gres.s  will  be  made  toward  this  end  :  penditiiro  incurred  by  these  items’ 

-  .  This  tr.Tns.Tction  explains  the  item  during  the  year.  On  the  2.900  feet  amounted  to  $172  500  and  wms  ,ad- ! 

Toronto  Barrnu  The  Financifii  Time*.  I  ill  the.  hal.ancc  .sheet  under  Invest- j  level  and  above,  veins  aggregating  vanced  jointly  by  your  company  and  ! 

Toronto.  —  Few  shareholders  at-  iiienis  ‘■Inteinational  Bond  and  about  1.200  feet  in  length  of  approx-  4he  Mining  Corporation  of  Canada,' 

tended  theanniml  meeting  of  Coni-  Share  Corporation  stock.  $11,1!i5.-  iniately  $8.00  ore  are  in  sight,  as  de-  l.imiicd.  ’| 

aurum  Mines,  lamitcd,  the  first  since  980.00.”  and  accounts  for  Hie  disap-  veloped  by  drifting  .and  diamond  drill  in  addition  to  Base  Metals,  Hie' 

the  company  came  under  Llndsley  |  pcarance  from  Hie  balance  sheet  of  holes.  This  ore  will  be  available  for  Ckildfield  company  is  at  present  in-; 

control,  held  at  Toronto  last  week,  j  the  invcstnicnts  fonneriy  held  by  milling  during  1930.  vestigaiing  two  properties  and  these' 

Only  21.766  shares  were  represented  your  com  pan. v.  i^faicnionts  are  now  “Our  field  force  have  been  actively  are  being  sub.ieetcd  lo  prelimin.irv  ■ 

in  person,  hut  almost  21-8  million  l.elng  prepared  showing  the  eondi-  pngaged  throughout  Hie  year  and  development.  The  eompanv  1ms  al.soj 
were  represented  by  proxy.  These  lion  of  the  sub.sidiai y  company  .and  properties  have  been  invesH-  invested  approximately  $13(i.nfiri  ' 

latter  shares  Inrluded  the  holdings  further  det.iils  will  he  submiiferl  at  found  roraitiea  lu  A-arioiis  Californian  oil 

of  Coniagas  Mines  and  Ventures  1  the  annual  meeting.  The  other  items  intere.sting.  but,  having  in  mind  the  feld.s.  ' 

Limited.  j  under  Investments,  namely,  call  ^4  Northern  Ontario  dur-  Liquid  assets  are  shown  .at  $.31", ■ 


Working  capital  position  compares  rioi.ation  re  deferred  deA’elopment  as  year.  Goldfields  is  best  known  ti 


holdingo  of  the  company,  'Mr.  T.lnds- 

ley  said  that  these  are  in  the  follow-  i(-u|.,.ent 

ing  companies;  j  asspi.-*  ; 

Rhodesian  Congo  Border  Conccs- 1  Current 
slnns,  Ltd.  | 

Bwana  M’Kubwa  Copper  Mining  1  AVorking 
Co  ,  T,td.  cBpit.  ] 

■NThanga  Copper  Mines.  Tytd.  !  74,5  p, 

Roan  Abtelnpe  Copper  Mines,  l.td.  !  hfg  roiiia 
3  hese  companies,  Mr.  Llndsley  i  part ; 
stated,  were  mines  of  proven  merit.  ■  “Durin 


CONIAURUM  MEET 
ROUTINE  AFFAIR 


tion  on  Getting  to  Depth 
Quickly 


3o-dau^—and 
EVER  SINCE  1779- 
youfinditin 


rponiofl  your  rompany.  »statonioni.P  arc  now  “Our  fioid  force  have  been  actively  are  beins  subjected  lo  prolirnin.’iry 
millioTT  bcin?:  prepared  shouing  the  eondi-  throughout  the  year,  and  •I®velopment.  The  Boinpany  Ims  hI.so, 

These  lion  of  the  snb.sidiary  company  -snd  properties  have  been  invesH-  Invested  approximately  $13(i.nfiri  („ 


Limited.  under  Investments,  nam 

The  meeting  was  «  routine  nf-  loans  .ind  aceriied  Infere.st  1 
fair.  Actions  of  tho  dlrertor.s  since  nient.s,  .are  self-explaimtori- 
re-organlzatlon  were  ratified;  the  “Pending  a  decision  of  th 


I  under  investments,  namely,  call  |  progre.ss  of  Northern  Ontario  dur 
nf- 1  loans  .and  accrued  Interest  on  invest- p^..^ 


Ion  were  ratified;  the  “Pending  .a  decision  of  the  Ontario 
was  re-elected  and  the  Government  lo  extend  the  Timmins 


annual  report  adopted. 


Teniir.kaming  and 


progre.ss  of  Northern  Ontario  dur-  Liquid  assets  ure  shown  at  $.3ie,. 
ing  the  past  ten  j'ears,  we  will  con-  Other  assets,  consisting  nf  , 

finne  to  invejiHga.te,  with  optimism,  ®h®t'es  in  other  co'mpanies,  and  ^nll  | 
as  many  prospects  8^1  possible.  royalties,  amount  to  .$  1,29,1, 1  <9. 1 

.<-ru  r  II  I  >  ^"6  a  total  of  $4,834,3(0.  l,ia- 

The  follow  ng  resume  Of  progress  ^,1,4,^^  outstanding: 


J.  Gordon  Ha rd.v,  director  and  j  .Northern  Ontario  Railway  lo  Hie  from  the  beginning  of  operattons  gtoek,’ of  w'hich  there’ are  3,859,148  1 

engineer,  who  has  made  a  study  of  I  Kamlskotla  District,  a  distance  of  ~  f  ,  .  '  intere.sf  at  this  time;  shares  outstanding. 

the  company’s  problems  stated  that  j  about  seventeen  miles,  work  on  jour  I®'-*'  income  from  all  - - — - - -  i 

when  Ventures  took  over  the  pro-  KamiskoMa  property  has  been  shut  sources . $156,236,583  »  A  *  ’  CKa  t-li  L 

perty  they  were  faced  with  several  I  down  throughout  the  entire  .vear.  Working  expenses.  In-  pan- Antonio  ollOW#  *rtgn 

problems.  Mining  under  the  old  [Your  directors  pointed  out  last  eluding  all  charges  ..  94,418,925  Gold  ValuOS  600  Foot  L^'vel  | 

regime  was  carried  down  to  2,000  year  that  the  building  of  the  railway  -  - -  j 

feet  and  results  were  not  encour-  would  not  only  servo  a  promising  Profits .  $61,817,668  xhe  drift  at  the  600  foot  level  of: 

aging.  The  company  wa.*  re-organ-  new  mining  field  iuit  .slioiild  prove  Paid  out  In  dividends..  $51,343,400  the  San  Antonio  Mine  has  been  ad-[ 

Ized  on  the  possibility  that  better -of  value  a.s  a  colonization  road-  Surplus .  $11,110,160  vanced  approximately  120  feet,  and; 


sources . $156,236,583 

orklng  expenses.  In¬ 
cluding  all  charges  ..  94,418,925 


iSKir 


Tlilt  (Mil  $t*  k««i8  tv 
emklnn  of  QtsUitT  to  dtiakon 
Scatcb  WUtkf  liao*  1779. 


"There  is  no  element  so  far  aboae 
price  as  the  good  name  and  reputation 
of  the  maker.'’ 


results  will  be  secured  at  greater !  They  have  shown  their  faith  in  your 


the  above  gross  figures  it  shows  high  gold  values  from  end  i 


depths.  property  by  the  expenditure  to  date  should  be  added  tho  balance  of  ore  to  end.  Both  faces  are  in  ore. 

A  summary  of  results  during  Ihe  of  almost  $400,000,  they  are  willing  reserves  at  this  date,  and  all  further  Having  opened  a  length  of  340 

first  quarter  of  the  year  shows  the  to  expend  at  least  $500,000  in  the  additions  thereto,  to  get  a  real  pic-  feet  of  ore  at  the  725  foot  level  and 

company  to  have  reallied  a  profit  of  erection  and  equipment  of  a  concen-'  ture  of  Holllnger  and  its  opera-  now  disclosing  similar  material  at 

approximately  8  cents  per  ton  of  ore  trator,  and  they  are  even  prepared  tions.”  the  600  foot  level,  the  continuity  of 

milled.  January  and  February  showed  to  go  further  and  have  offered  to - mineralization  is  being  well  estab- 

a  deficit  of  about  6  cts.  per  ton  but  make  a  substantial  contribution  to-  A  Northern  Engineering  Service  llshed.  Lateral  work  will  also  re- 

results  in  March  were  sufficiently  wards  meeting  any  operating  loss  on  wires  the  official  advice  that  Arno  sume  at  the  725  foot  level  as  soon 

favorable  to  bring  the  average  to  the  proposed  branch  line,  notwlth-  has  encountered  12  per  cent,  copper  as  sinking  is  completed  to  the  1,000 

the  former  figure.  The  company  is  standing  their  contention  that  the  ore  in  the  winze  being  put  down  foot  level.  Both  drift  faces  at  the 

treating  some  300  tons  of  ore  daily  extension  of  the,  railway  is  entirely  from  tho  340-foot  level  of  the  Cox-  725  foot  level  arc  also  in  ore  await- 


and  over  a  year’s  supply  of  broken  a  government  enterprise  the  cost  of  heath  property.  N.S. 


;ing  put  down  foot  level.  Both  drift  faces  at  the  | 
el  of  the  Cox-  725  foot  level  arc  also  in  ore  await-  j 
The  find  was  ing  further  development.  ! 

A  length  of  Samples  just  brought  out  from  thej 


,  There  should  he  no  problem  ta  the 

selection  of  GOOD  whisky  ...  let 
your  good  sense  dictate  the  maxim  known  in 
every  comer  of  the  world  for  over  150  years 
. . .  the  name  USHER’S  GREEN  STRIPE 
has  altcaya  been  positive  assurance  of 
the  utmost  quality.  BB 

lu  all  these  years  the  unsurpassed  quality  BCS 
that  established  this  reputation  has  been  JS^ 
as  consta;at  os  it  is  superior  ...  that  is  By 
the  '^matchless  element”  you  will  find  in  7 
USHER’S  GREEN  STRIPE  whisky  alone.  a 


ore  has  been  developed.  I  whieh  Bhould  he  borne  I|y  the  gov-  made  on  the  LW  vein.  A  length  of  Samples  just  brought  out  from  thej 

Mining  results  have  yielded  en-j  ernment  as  lias  been  done  in  Hie  250  feet  of  ore  is  now  said  to  have  600  foot  level  of  San  Antonio  would: 

couragment.  The  company  has  en-  case  of  other  extensions.  The  Hoi-  been  shown  with  the  west  face  still  do  credit  to  siicces-sful  mines  in  Hie' 

countered  what  they  believe  is  Hie  linger  t'ompany  is  only  Interested  |  In  5  per  cent,  copper  material.  Kirkland  Lake  district.  ‘ 


26|6x.  *4-®*  •  40  oz.  *6-®® 


THE  FINANCIAL 


INCREASING  USES  “TTT^ - : _ :  . 


FOR  COPPER  WILL 
BENEFIT  INDUSTRY 


Gn  W  ■m.T  power  plant  (operated  by  the  Hnro- 

RAIN,  MINING  AND  OIL  NEWS 

I  Falls  on  the  Spanish  River,  near 

■  Turbine,  Ont.,  has  a  total  installed 

'  ■  '  i»  capacity  of  50,000  h.p.  Power  from 

'  this  development  is  supplied  to 

\  _ _ J  ‘  •  1  •  1?  Creighton  and  Frood  mines,  the 

iVlimtlfif  RtlQ  iJil  ririPrS  copper  Cllff  plant,  and  will  also 

^ X,^X  X^XO  provide  power  for  the  new  copper 

—  refinery. 

Word  from  the  North  Is  to  the  efri  Two  properties  In  the  Goudreau  op?me^*by^*^tlm  ^^me  IWer 
feet  that  Newbeo  shipped  another  [gold  fields  will  receive  develop-  ong  located  at  Naim  Falls  on  fhn 

carload  of  ore  to  the  Noranda  smel-  ment  attention  by  Mining  Prospects,  Spanish  River,  the  other  at  Waba- 


MONTREAL.  APRIL  4,  1930  - _ 


(operated  by  the  Hnro-  I  DIVIDEND  NOTICES,  ETC 


DIVIDEND  NOTICES,  ETC  DIVIDEND  NOTICES,  ETC 


Mining  and  Oil  Briefs 


Word  from  the  North  Is  to  the  efri 
feet  that  Newbeo  shipped  another 
carload  of  ore  to  the  Noranda  smel- 


Output  of  Northern  Rhodesia  The  ship-  Limited,  this  season  according  to  Igeshih  Falls’  on  the  Vermillion 

/'—j  as  I  c-  •  nient  is  said  to  run  6  per  cent,  cop-  word  received  from  Goudreau.  One  River.  At  the  former  the  installed 

d  Canada  Makes  Empire  per.  This  ore  is  coming  from  the  of  these  consists  of  six  claims  and  capacity  is  7,000  h.p.,  at  the  latter  I 

Independent  of  World  125-foot  level,  where  a  substantial  lies  Immediately  adjacent  to  the  New  4,800  h.p.  Power  from  these  de- I 

— - -  deposit  has  been  developed.  Goudreau  Gold  Mines.  The  second  velopments  supplies  the  I^evack  and 

18  CENTS  PER  POUND.  - -  group  adjoins  the  McCarthy-Webb  Garson  mines  and  the  plant  at  Con- 

- -  Oil  production  of  the  Turner  Val-  property,  now  under  option  to  Con-  iston.  In  additibn  to  the  power 

Torontp  Bureau  The  pinanciai  Times  ley  in  March  Is  expected  to  show  a  solldated  Smelters.  Much  work  has  supplied  by  these  developments,  4,- 

Toronto. — Northern  Rhodesia,  do-  good  increase  over  the  previous  two  already  been  done  on  the  six  claims  lOO  h.p.  Is  purchased  from  the 

mlnated  by  British  capital,  and  Can-  months,  as  most  of  the  wells  have  south.,  ast  of  Goudreau,  and  a  large  Wahnapltae  Power  Co.,  for  the 

ada,  in  which  Canadian  and  British  been  fairly  steady  in  their  output  auriferous  zone  Is  said  to  have  been  plant  at  Coniston. 

capital  now  hold  a  predominating  and  several  new  producers,  Includ-  opened  up.  There  Is  a  break  some  Farther  Big  Expenditures. 
Rosltlon,  are  calculated  within  the  Ing  Lowery  Petroleum,  British  Do-  70  feet  wide  which  has  been  strip-  Further  expenditures  of  $12,000,- 
next  decade  to  produce  more  copper  minion  and  Sterling  Pacific  will  be  ped  and  sampled,  and  a  sample  000  will  be  made  for  expansions 

than  the  United  States,  which,  for  added  to  the  total.  The  official  re-  across  65  feet  of  this  width  gave  during  the  present  year.  In  view 

many  years  has  been  the  main  port  should  be  available  around  April  gold  values  of  around  $2.65.  Other  I  of  the  unprecedented  sales  in  both 


source  of  the  world’s  -supplies.  5th.  channel  samp 

Progress  has  been  made  in  the  cher-  _  6  feet  ga'^  a 

ished  objective  to  make  the  Empire  It  Is  reported  that  directors  of  the  $30  to  the  ton. 
In^pendent  with  respect  to  copper.  Home  Oil  Company  will  probably 

ine  discovery  and  rapid  develop-  meet  on  Saturday,  April  6th,  to  de-  Morrison,  So 


channel  samples  across  widths  of  nickel,  approximating  125,577,789 
6  feet  ga^  assays  of  from  $12  to  lbs.,  and  copper,  83,833,766  lbs.,  in 
$30  to  the  ton.  1929,  well  Informed  sources  believe 


ASSOCIATED  QUALITY 
CANNERS,  LIMITED 

Nolle*  la  hareby  given  that  tha 
Annual  General  Meeting  of  the 
ASSOCIATED  QUALITY  CANNERS 
LIMITED  will  be  held  at  the  Head 
Office  of  the  Company,  Com¬ 

merce  4  Transportation  Building.  150 
Bay  Street,  Toronto,  Ontario,  at  11 
a.m.,  Wednesday  the  16th  day  of 
April,  19iI0.  for  the  purpose  of  re¬ 
ceiving  and  conaldeHng  the  Annual 
Statement  of  Accounts  and  Balance 
Sheet;  Report  of  D'rectors;  Appoint¬ 
ment  of  Auditors;  Election  of  Direc¬ 
tors  for  ensuing  year,  and  any  other 
matters  relating  to  the  Company's 
business,  which  may  coma  before  the 
i^eeting. 

BY  ORDER  OF  TTTE  BOARD. 

P.  G.  Prior, 

Secretary-Treasurer. 

TORONTO, 

April  6th,  1930. 


The  Mexican  Light  &  Power 


Ahitihi  Power  &  Paper  Co. 

LDOTEB. 

DITIDEin)  KOTICE. 

Notice  Is  hereby  given  that  a  quar¬ 
terly  dividend  of  One  and  one-half 
per  cent,  has  been  declared  on  tbe 
Six  Per  Cent  Cumulative  Preferred 
Stock  of  Abltlb:  Po-ver  &  Paper  Com¬ 
pany  Limited,  payable  the  2l8t  day 
of  April,  1930,  to  shareholders  of  i 
record  at  the  close  of  business  tbe  ! 
loth  day  of  April,  1930.  | 

By  Order  of  tbe  Board, 

W,  H.  SMITH  i 

Secretary-Treasurer. 

THE  R  GREENING  WIRE 
COMPANY,  UNITED 


IDotninlon 

lE^exttleCo. 

iLimiKb 

Notiet  of  Frtferrtd  Stock  DMdond 

A  DIVIDEND  of  One  ain}  Thfw 
Ouarter  per  cent.  (1  M%')  ea  the 
Preferred  Stock  of  DOMINION 
TEXTILE  COMPANY  Limited  has 
been  declared  for  the  quarter  cndfaia 
March  3Ift,  1930,  pasrable  on  tbe 
ISth  April  to  ahareholden  of  teoofd 
March  3Ut,  1930. 

By  order  of  tbe  Beard. 

JAS.  H.  WEBB, 

Secretaiy-Treaeurer. 
Montreal.  February  12th,  1930. 


Canadian  Consohdated  Felt 
Company,  Umited 


PREFERENCE  DIVIDEND  NO.  27- i  An'^uaroeneral  Me^tln^^o"the  ShaVe- 
NOTICE  IS  H^EBY  given  that  |  S^ED.^wul 

a  quarterly  dividend  of  one  and  be  held  at  the  Head  office  of  the 
three-quarters  per  cent,  on  the  Pre-  ;  Company,  .‘Second  Floor,  Head  Bulld- 


Morrlson,  Southgate  &  Co.,  To 


ment  of  the  northern  Rhodesia  cop-  clare  a  6th  dividend.  It  is’  under-  Toronto,  are  making  a  public  offer-  President  Stanley,  secretary-trea- 
per  field  has  raised  the  -question  as  stood  also  that  the  mooted  payment  ing  of  7,600  units  of  the  Onea  Cop-  surer  Ashley,  and  the  company’s  en- 
to  whether  the  price  of  copper  will  will  be  the  same  as  the  preceding  per  Syndicate,  at  a  price  of  $12.50  per  gineer  are  all  in  London  at  the  mo- 


0  lOS.,  ana  copper,  83,S33,7eb  ids.,  in  I  •  ••  1  I  -  ^  m,  mn  Jii-au  criiico  ot  urn 

S’.r"  ‘■'"T  Company,  Lnuted  ;  Kfcomplir  h”;  i  "o’-lSSSI.  "i"- w«.: 

that  the  contemplated  disbursements  (incorporated  under  tUo  Lows  of  Canada)  ;  HooInroH  -n-ivabla  Anrfl  i  Montronl.  on  Tuesday,  the  22nd  day 

_  are  more  than  justified.  _  i  been  declared  payable  April  1, 1930,  ;  „(  April,  1030,  at  the  hour  of  3  o’clock 

.  President  Stanley,  secretary-trea-  Payment  of  Dividends.  |  to^sharebolders  of  record  Mar.  15, ;  I’.Ah.  jio^  receive  ^  the 


to  shareholders  of  record  Mar.  15,  >  I’.M.,  to  receive  the  Report  of  the 


.o  nuciuer  me  price  oi  copper  win  will  be  the  same  as  the  preceding  per  Syndicate,  at  a  price  of  $12.50  per  emcer  a^re  an  m  i^onoon  at  me  mo-  ^  notice  ^i^hereby  civEN^th^  die  j. 

remain  pivoted  around  18  cents  per  ones,  namely,  20  cents  per  share.  At  unit-  Each  unit  will  be  exchange-  the  object  of  the  visit  being,  lowins  Dividend*  on  the  undermentioned  Seer 

pound,  as  against  a  pivoted  price  the  recent  annual  meeting  It  devel-  ^hle  for  100  shares  of  stock  In  the  't  stated,  to  make  arrangements  capital  stock  of  the  company,  pavabie  on  Hamilton,  Ont.,  Mar.  25,  1930. 
b^eforc  the  World  War  of  14  cents,  oped  that  the  company  already  had  company,  when  formed.  At  the  con-  refining  in  Engird  of  Nick-  . 

The  question  is  asked  if  consumers  sufficient  cash  to  make  such  a  pay-  elusion  of  this  financing  there  still  ®  precious  metals  output,  m  this  jgjQ.  ■  — ,  «  «  « 

of  copper  in  Europe  and  elsewhere  ment.  It  seems  probable  that  no  de-  almost  49%  of  the  entire  fu*'  be  done  J^^ch  more  cheaply  rtivM*nd  at  thu  raiM  nf  Rpv<m  p-f  TnP  StpPl  fninnSinV 

will  resent  the  stabilizing  of  the  finite  dates  will  be  established  until  capitalization  remaining  In  the  treas-  t**®*"®  than  on  this  continent.  prr  annum  for  th«  half  year  •  - 

price  of  copper  at  around  18  cents  the  company  has  built  up  a  surplus  “cy-  The  properties  of  the  Syndicate  _  ~  Z  jZ  ,  ending  Apni  30th.  joso.  (i.e..  13  so  I 

and  use  the  alternative  sources  that  as  their  income  Is  liable  to  extreme  comprises  23  claims,  adjoining  on  Mines  Branch  Researches  taDaQa,  LUniieQ 

are  being  prepared  and  force  a  price  fluctuations  three  sides  the  well  known  White  _  rreferenco  snare*.  _ 

war.  or  whether  a  new  area  has  -  Lake  Mines.  In  the  Mlsslssagau  For-  (Continued  from  Pago  8)  rl‘nt"’n.r“.nm.m  'fne  .n'.  ^^.'r 

developed  In  which  the  attitude  of  Discussing  the  question  of  a  cop-  ®st  Reserve.  Ont.  The  White  Lake  is  tics  of  those  plasters  Armed  with  x 'a'r ‘^“ndi'nV  Tp^  'sSin!"*  lo^!  DrviDEND  N 

!Iin^b  towards  mineral  resources  pgr  smelter  an^J  refinery  to  handle  being  developed  by  the  Marcus  Daly  ^  report  of  these  practical  tests  on  'li*  ’  ,2®  snare),  on  lt^  - 

will  be  conservation  rather  than  the  ores  nlnno-  tbo  interests  of  New  York  anld  w-ork  has  f  xnese  pracucai  lesls  on  Cumulative  Redeemable  Second 

wasteful  nrincinle  of  iinframtopliod  ®*^®®  Produced  along  the  Pacific  mieresis  or  i\ew  xorK  ania  work  nas  large-scale  samples,  the  owners  of  Preference  Shares.  Notice  la  hereby  xlven  that 

wasieiui  principle  or  untrammelled  coast,  the  annual  report  of  the  Con-  been  underway  there  for  the  past  (».-  Bronertv  will  then  he  able  to  ^  -Notice  le  nereoy  given  tnai 

r  controlled  solldated  Mining  and  Smelting  Com-  several  years.  It  Is  believed  that  ex-  apprS  possible  buyers  with  the  193T*"  “  f  nowi 

dei  and  ^  developments  of  copper  tensions  of  the  White  Lake  veins  ?hat  Sey  tJlirget  a  pro^Jr  ‘  k.  h.  merry,  l^Vshare  o^the  Comp'ary^h 

Anfit'rn.t  _ _  Properties  tributary  to  British  Col-  ccjntlnue  on  to  the  Onea  holdings,  hearing  and  consideration  of  their  secretary.  for  th«  aulrter 

miVtod  WoiiJ  ^  ®  ®  tidewater  has  not  yet  produc-  which  hem  in  the  property  on  three  case.  _ nrabYrM, 

mltted  legally  the  six  great  copper  gd  enough  copper  ore  to  Justify  the  sides-  R-  M.  Treloar,  w'ell  known  -  w  rwHv.  ih.  DIVIDEND  NCIMDEE  200.  ^1.  ^ 

groups  which  command  the  supply  construction  of  a  copper  smelteTand  mining  man  with  experience  In  India  Electro-MetaUnrglcal  Processes  -  1930.  to  shareholders  of  "cord 

to  fix  copper,  for  export,  at  18.30  refinery.  If  all  copper  ores  concen-  and  Northern  Ontario,  will  he  In  The  section  dealing  with  hydro-  «  ||.  „  PJ  1  J  T  j  cioso  of  business  April  .th,  193 

lb.  European  price,  has  trates  produced  on  B.C.  coast  were  charge  of  development  on  the  Syndl-  metallurgy  and  electro-metallurgy  ||Qj||||00f  ^Q||^Q||QJ||0Q  ^Qifj  j  By  order  of  th«  Board, 
nrW  (n  fb  ®®°^  available,  building  of  a  smelter  and  cate’s  property.  It  Is  planned  to  been  so  fong  established  as  ^  ....  „  _  ^evavdei 

price  In  the  domestic  market.  One  refinery  would  be  justified,  but  prac-  carry  out  diamond  drilling  In  the  t*>®  other  actions,  but  It  is  doing  Minpc  I  jmilpfl  alexandei 

given  is  that,  of  the  huge  tlcally  all  these  ores  are  tied  un  with  ooar  future,  supplementing  the  large  ®®me  exceltent  work.  Recently  it  > 

resources  of  that  coun-  united  States  smelters’  contracts.  amount  of  work  already  completed.  ®*tenslvo  Investlga-  ji„, __  ,v-  Hamilton.  Ontario, 

try,  the  normal  grade  Is  2%  copper  _  _  tlon  into  the  leaching  of  sponge  Iron  ^  dividend  of  1%  on  the  outstand-  March  26th,  1930. 

content,  with  the  great  Utah  mines  stockholders  of  Ontario  Womm  The  Street  is  wondering  how  the  ferric  chloride  solution  and  the  *"8  Capital  Stock  of  the  Company  ~ 

averaging  1%.  Only  the  higher  i^|?Mfn^^\”ve  low  Uf  of  zlnl^affS^^^  production  of  electrolytic  Iron  which  ba®  been  declared  payable  on  ,  the  ======= 

normal  grade  will  pay  to  inlne  with  company  to  pool  their  stock  for  an-  Metals  enterprise.  It  is  understood  s®®®  of  tbe  fundamental  data  -2nd  day  of  A^  1930,  on  -which  ji  n.  i 

copper  at  14  cents.  Thus  the  ques-  ^t^er  year.  Over  95%  of  the  stock  that  while  this  metal  does  not  pay  required  for  the  commercial  appllca-  ,^®„  tOIUpany 

tion  of  the  price  of  copper  Is  na-  ^  ^1.  the  ore  carries  sufficiently  high  lead  tion  of  this  process,  when  It  Is  prov-  5^°®®  Ta-aJa  I  .'..UaJ 

tional.  Mountains  of  copper  ore  ran  Diamond  drilling  has  been  proceed-  and  silver  values  to  return  a  hand-  commercially  feasible.  In  this  ®f  the  8th  day  of  April.,  1303(13,  LlOllted 

he  made  to  pay  well  with  the  plvo-  recent  weeks  on  the  com-  some  profit.  The  zinc  must,  how-  conn®^on  investigations  were  made  1930.  1  _ 

tal  price  of  18  cents.  Ideas  re^rd-  pany'g  property  at  Woman  Lake,  ever,  be  separated  fr(jm  the  other  t”to  the  recovery  of  two  by-products  DATED  the  Ist  day  of  April,  1930. 

jng  the  marketing  of  copper  have  digtrlct  of  Patricia,  and  results  have  metals.  Of  course,  any  come-back  of  one  of  the  ores  treated.  I.  McIVOR,  i  ordinary  dividend  no. 

matured.  favorably.  A  length  of  1,000  in  the  price  of  zinc  will  react  to  the  namely,  titanium  dioxide,  used  Assistant-Treasurer.  I  - 

In  Northern  Rhodesia  within  the  structure  has  been  In-  company’s  benefit  and  a  slight  flue-  n®  *  pigment,  and  vanadium,  used  as  - j 

past  few  years  there  has  been  dlfl-  bleated  down  to  a  depth  of  360  feet,  tuatlon  would  again  place  the  mine  alloy  with  steel,  both  of  which  .  I  hereby  given  that  1 

nltely  proven  copper  ores  at  once  M  Financing  arrangements  recently  in  a  position  to  make  a  profit  on  occur  in -tltanlferous  iron  ore.  M<|||||fViAf|||*|||rf  j  dend  of  forty-three  and  three 

abundant  and  high  grade  (about  4%  completed  with  New  York  Intefests  zinc  also.  The  company  has  called  Another  Investigation  along  this  IfiailUiaViUlUlg  tere  cents  (43%c)  on  the  new 

copper)  that  all  discoveries  pale  be-  ggi^  ^gU  jgj,  extentlon  of  its  annual  meeting  .for  April  16th  at  Hno  Is  the  electrochemical  treat-  (JORipanV,  Llinitcd  I  Shares  of  the  Company  ha 

tbe  pool.  the  mine.  Field,  B.C.  ment  of  copper  concentrate  to  reco-  i»  hereby  riven  that  the  ! 

Fortune,  In  the  April  number,  - - - - -  ver  all  its  ingredients,  copper,  Iron  Board  of  Directors  of  thu  company  has  ^ist.  1930,  payable  May  ist,  i. 

By  1940  ,  this  magazine  continues,  •  V  X  $  B,nd  elemental  sulphur  IC  a  nrac-  declared  a  Quarterly  Dividend  shareholders  of  record  at  the 

“Africa  may  be  producing  as  much  Provincial  Farm  h^  damned  the  project  at  Its  jj^gj  „,gggg  recovering  from  such  ”Lv^'‘^a?ued  " business  April  7th.  1930. 

copper  as  this  country  (United  sia-  I  vvywa  Boards  To  With  a  nontilatinn  Anmnwhaf  mi  ores  "all  but  the  squeal’’ (as  Is  said  of  share*  without  Nominal  or  Par  Value,  By  order  of  the  Board, 

tes),  eventually,  It  Is  certain  to  pro-  i-oans  OOWOT  lO^  With  a  ppplatlon  somewhat  mi-  ^hloago  stockyards)  it  will  be  "hich  Dhidend  is  payable  on  May  1.  " 

duce  more.  This  In  Itself  disturbs  Be  Discontinued  p®fory  In  character  and  dependent  .  immense  benefit  to  the  ranadlan  Shareholders  of  record  on  the  re  Alexander 

no  one.  for  the  Increase  In  con-  _ mlS  rerister  at  ti.e  dose  of  business  on  April  Sg^rai 

(Continued  from  Page  1.)  rSr”ed°a3  a®favo?able  aTef  f^^^  fundamental  data  has  been  col-  I  Dated  at  Toronto,  Ontario,  March  2Tth.  1 1  Hamilton,  Ontario, 

ft®  *The  ^^Pennavivanif'^’RaUrnart^a  der  provisions  of  ths  hill  introduc-  golemmtent-controllqd  farm  loa^  ^‘'*®  research  ^  ^  anderson.  “30.  ’ 

-nroaant  aiaotrinni  Alan,  />oit  fn,  RK  ®*^  thesG  are  to  ibo  paid  out  of  tho  Scheme,  according  to  business  men  ^o  date.  Secretary-Treasurer. 

AM  ***®  Provincial  savings  who  have  studied  the  situation  here.  .  RecenUy  this-  laboratory  under-  - - -  - 

t^t  nU  ran  road  linoamav*!^  ™®  P*^®®®  *^®  ®*tuation  Diversified  agriculture  must  come  ^ook  to  investigate  the  various  hy-  - —  POREIQN  POW 

Sly  elecIriS-  that  the  ^rS^  criticism  from  Col.  to  a  greater  extent  and  with  it  the  drometallurgical  methods  of  treat-  Holt,  McMaster  &  Rankin  CORPORA1 

aieiy  eieciniiea,  mat  me  orassiii  p,  (j,  Taylor,  leader  of  the  Conser-  creation  of  better  established  farms.  for  zinc  recovery  from  zinc  . ,  '  „  ,  StCUKITItS  COKrUlfAl 

cation  of  plumbing  is  increasing  yatlve  Opposition,  who  contended  supplying  the  security  upon  which  concentrates  with  the  purpose  of  iNew  otock  Lxchange  rirm  Limited 

60%  y®ar^I  1^0  to  the  prediction  that  sneh  profits  should  be  made  loans  can  be  safely  based  before  comparing  these  processes  and  de-  -  «%  Preferred  Dividend  No. 

h  1® cn  *°®#  require  available  for  depositors.  The  prem-  any  scheme  has  an  even  chance  of  terniinlng  whether  any  particular  Announcement  Is  made  of  the  a  Dividend  of  one  and  or 


F.  J.  MAW, 

Secretary. 


(1)  A  dividend  at  ths  rate  of  Spven  Per 
Cent,  per  annum  for  the  half  year 
ending  April  30th,  1930,  (i.e.,  $3  50 
per  $100  Share),  on  its  7^  Cumula¬ 
tive  Preference  Shares. 

(2)  A  dividend  at  the  rate  of  Pour 

Per  Cent,  per  annum  for  the  half 
year  ending  April  30th.  1930. 

(I.e.,  10  Cents  per  $.5  Share),  on  Ite 
*<ye  Cumulative  Redeemable  Second 
Preference  Shares. 


The  Steel  Coinp3Dy  of 
C3n3d3,  Umited 


rer  v,eni.  per  ann^  lor  me  nay  PREFERENCE  DIYIDEND  NO.  7S.  „ 

year  ending  April  30th.  1930.  i  ISotIce  Is  hereby  given  that  the 

(I.e.,  10  Cents  per  $.5  Share),  on  lt^  . .  _  Annual  Ueneral  Me<>tlng  of  the 

4%  Cumulative  Redeemable  Second  .  Shareholders  of  DOMINION  RUBBEIt 

Preference  Shares.  Notice  la  hereby  given  that  a  dlvl-  OOMFANV  LIMITED,  will  bo  held  at 

Dated  at  Toronto,  Canada.  3rd  April,  dend  of  forty-three  and  three-quar-  on?l  Ynoor^Itead ’Bimdin^^d^’o'V’aaau^ 
30-  „  _  ters  cents  (43%c)  on  the  new  Frefer-  ohetiere  .Street  West.  Montreal:  on 


R.  H.  MERRY. 

Secretary. 


DIVIDEND  NOfDEE  200. 


Hollinger  GonsoGd3ted  Gold 
Mines,  Limited 


close  of  business  April  7th,  1930. 
By  order  of  the  Board, 

H.  S.  ALEXANDER, 


.  .J  J  .  ...  .  .  .  !  Hamilton.  Ontario. 

A  dividend  of  1%  on  the  outstand-  March  26th,  1930. 


Direetors,  to  elect  Directors  for  the 
I  ensuing  year,  and  to  transact  such 
other  business  as  may  be  brought  be- 
.  fore  the  meeting. 

,  By  Order  of  the  Board. 

H.  r.  NEIJJ9. 

Secretary. 

I  Montreal.  April  4th.  1930. 


Dominion  Rubber  Compnny 

Limttpd 


ters  cents  (43%c)  on  the  new  l  refer-  rhetiere  Street  %W8t.  Montreal,  on 
ence  Shares  of  the  Company  has  been  Tuesday,  the  22nd  day  of  April,  19So. 
'•  declared  for  the  quarter  ending  at  ‘he  hour  of  12  o’clock  noon  to  re 
....  ...  celve  the  Report  of  the  Director;),  to 

March  31st,  1930.  payable  May  1st,  picct  Directoia  for  the  ensuing  year. 


1930,  to  shareholders  of  record  at  the  and  to  transact  such  other  business 


as  may  be  brought  before  the  meet¬ 
ing. 

Hy  Order  of  the  Board. 

H.  P.  NEU-TS. 

Secretary. 


Secretary.  i  Montreal,  April  4th.  1930. 


Loans  Boards  To 


10  mine.  Field,  B.C.  ment  of  copper  concentrate  to  reco- 

- -  ver  all  its  ingredients,  copper,  iron 

Ihad  “damned  the  project  at  its  V 

birth  ’’  tlcal  means  of  recovering  from  such 

Wlih  a  population  somewhat  mi-  ^hf  "r®£’ 

■atory  In  character  and  dependent  ^  o  ^>*<^80  stockyards),  it  will  be 


DATED  the  Ist  day  of  April,  1930. 

I.  McIVOR,  I 

Assistant-Treasurer.  I 

! 

Dodge  Mannfacturing  i 

Company,  Limited  ! 

Nolle*  Is  hereby  given  that  the 
Board  of  Directors  of  this  Company  has 
this  day  declared  a  Quarterly  Dividend 
of  Fifty  Cents  per  Share  on  the  Com¬ 
pany’s  Issued  Cnlss  “A”  Preference 
Sharea  without  Nominal  or  Par  Value, 
which  DUidend  Is  payable  on  May  1, 
1930,  to  Shareholders  of  record  on  the 
register  at  tlie  close  of  business  on  April 
22nd,  1930. 

Dated  at  Toronto,  Ontario,  March  27th« 
193a 

H.  C.  ANDERSON, 

Secretary-Treasurer. 


New  Stock  Exchange  Firm 


The  Steel  Company  of 
Canada,  Limited 

ORDINARY  DrVIOEND  NO.  53. 


!  Notice  is  hereby  given  that  a  dlvl-  : 
I  dend  of  forty-three  and  threc-quar-  j 
ters  cents  (43?ic)  on  the  new  Ordln-  i 
I  ary  Shares  of  the  Company  has  been  ^ 
I  declared  for  the  quarter  ending  March  ; 
31st.  1930,  payable  May  1st.  1930,  to  j 
shareholders  of  record  at  the  close  I 
of  business  April  7th,  1930. 

By  order  of  the  Board, 


Canadian 
jBiron^c  Companp 
limited 


ALEXANDER. 

Secretary. 


Hamilton,  Ontario, 
March  26th,  1930. 


Dividend  Notice. 

THE  qvarteriy  dividend  el  1|%, 
on  the  PREFERRED  STOCK 
•I  ths  CANADIAN  BRONZE 
COMPANY.  LIMITED,  has  heen 
declared,  peyable  the  1st  dey  of 
Mey.  1930.  to  stockholders  of  re¬ 
cord  as  of  the  19th  day  of  April, 
1939. 

Also  a  quarterly  dividend  of 
Sixty-two  and  a  Half  Cent* 
(t2ic)  per  share  hae  haen  de¬ 
clared  on  the  present  outstand¬ 
ing  COMMON  STOCK  of 
CANADIAN  BRONZE  COM¬ 
PANY,  LIMITED,  for  the  three 
months  ending  April  39th.,  1939. 
Payable  tbe  Ist  day  of  May.  193a 
to  stockholder*  of  record  as  of 
the  19th  day  of  April,  1939. 

By  Order  of  the  Board, 

W.  S.  CAIE. 
Secretary. 

Montreal,  Qi>a-«  March  Z$th.  IIM- 


FOREIGN  POWER  ,,  7  ,7  . 

SECURITIES  CORPORATION  Montreal  Tramways  lompany 


0,150,000  Ions  of  COPPGT,  whcrCOB  ipr^'  rpniv  hnwpvpi*  WAct  tha.^  plthor 

now  it  is  given  only  2 000,000 tons.;;  th^fun'd/’would'h^Ve  to  LmVfrom  fa“rmToans  hoarTT(;wevor:  has  thenTrel^tlvrroC^nrdlarorer^h^  I rou80  irM;;He;rV^rMcTa;t;r  &  |  i 

consumpiion,  m  smyi  is  couniea  on  t^is  source  or  come  from  the  pock-  hind  it  the  experience  of  the  pro-  '«'ork  unfortunately  has  had  to  be  |  Rankin,  membor.s  of  the  Montreal  |  of  Foreign  Power  Securities  corpora-  j 


any  scheme  has  an  even  chance  of  terniinlng  whether  any  particular  Announcement  Is  made  of  the 
•success,  it  l.s  stated.  The  federal  advantage  existed  in  any  one  of  formation  of  a  ncAv  stock  brokerage 


Limited 

<5%  Preferred  Dividend  No.  12 
A  Dividend  of  one  and  one-half 
per  cent.  (m%)  (being  at  the  rate 


DIVIDEND  NOTICE. 

!  NOTICE  i.s  hereby  given  that  a 
i  dividend  of  Two  Dollars  and  Fifty 


o”),  Africa  and  Canada,  gts  of  the  tax-payers.  vincial  enterprises,  and  it  can  be 

oonti  To  Retain  CliaJrman.  counted  upon  to  proceed  with  ex 

below  18  cents  marked  reduction  In  ,,  tremn  r.Tiitinn 

/itilnii^  would  iiTidoilhf pdl V  follow  TL  8t3.tG(l  Lfaat  Xi&clllftll  RTO"  *  I””'  ’  ,  ~-  apwwIi  in'll! 

for  the  above  mentioned  economic  Neill,  commissioner  of  the  Farm  ;  .  CJiemlcal  Laboratories  **  WHh  office? By  orL^of ’the  Board. 

rMnonir  Loans  Board,  and  also  chairman  of  E^rnuigS  Or  S7  in  1932  p  ax.  ai  t  a  .  ti  With  offices  at  5(^5  the  uoval  BanK  ]  wASirwLL. 

In  the  minds  of  leading  metallur-  Manitoba  section  of  the  Cana-  Inslirafsirl  fv»**  Ir«»or  NfivL-Al  (h^°*i  ®®sentlal  parts  of  all  Building,  Montreal,  the  new  firm  will ;  Seeretary. 

deal  Interests  aoDsrsntlv  there  Is  dian  Farm  Loans  Board,  would  be  IndlCaled  for  Inter.  Nickel  these  Investigations  is  the  chemical  specialize  in  commission  business  in,  Montreal,  March  28tk.  1S30. 

c,,hri»nt«  for  retained  for  the  winding  up  pro-  -  analysis  of  ore  and  products,  often  !  Canadian  securities.  Besides  its  ade-  I 

hL  S  U?kS  orburius  n(!?nte“  ceedings  of  the  former  organization.  (Continued  from  Page  1)  a  most  difficult  pr^edure.  ’fhe  quate  board  room  facilities  and  trad-! _  _ 

out  that  fn  view  of  modem ^mptnl.  *^1*®  retirement  of  which  ’Will  likely  In  the  past  four  years,  against  an  ^^^o®®  Branch  have  b^n  notably  jng  services,  contacts  win  be  main- 

Itire-icBl  develonmentR  in  IndiiRtrlpa  ^®  matter  of  Some  years.  Mr.  Me-  alloy  steel  production  increase  of  successful  in  coping  with  this  phase  tained  with  other  markets  in  Canada  THE  FOUNDATION  COMPANY 
whioh  eaii  for^ainminiiim  haranae  Neill,  who  was  formerly  with  the  fi-  59  per  cent.  Use  of  nickel  on  this  pf  their  work.  During  the  past  gg^  elsew'hero  through  correspon-  -.p  FAhiAnA 

of  It*  Hp’htnaaa  conaiimntton  ra.  racial  firm  Of  Osier,  Hammond  and  theory,  should  therefore  Increase  •^'''®lv6  years  an  average  of  1500  dents  In  London,  England.  New  York, 

foT- ’  aluminium  wHi  ha  NaDtoD,  Is  regarded  as  an  astute  more  rapidly  than  the  use  of  alloy  samples  per  year  of  ores,  minerals  Toronto,  Winnipeg  and  Vancouver.  LIMITED 

?uffi«iau(  tn  tairo  aara  nf  +ha  Tin*  un-  huslncss  man,  uot  in  any  way  res-  steel,  so  that  in  1935,  against  an  al-  concentration  products  have  q  jjolt  is  well  known  in  - 

iimiiad  avniinhia  aiinniiaa  of  that  PODsihlo  for  the  failure  of  the  pro—  loy  Steel  production  of  7,200,000  ^p®*^  analyzed  and  reported,  Invol-  Canadian  finance.  For  the  past  DIVIDEND  NOTICE, 

metal  uhirtharmfiTa  annnar  la  tha  Scheme.  tons,  the  nickel  Consumption  should  I  from  five  to  six  thousand  seven  years  he  has  been  associated  Notice  is  hereby  given  that  a  divi- 


IIIUII  It  me  experience  OI  me  pro-  "vun.  uului  luuaicijr  uaa  uau  lu  ue  |  nauKUi,  Iiieziiuei.-)  mo  .uomieaj|  or  roreign  lowor  dvcuuiiv.  j  /»o  cn)  -lor  chara  fnr  tlia 

Vincial  enterprises,  and  it  can  be  |  Postponed  to  some  future  date  on  |  Stock  Exchange,  and  the  Montreal  |  {;,""’qJ,’i^rteV*‘’mdTng  April  31st  .M’arch.  1930. 


account  of  Insufficient  laboratory  Curb  Market.  The  partners  are  W.  payable  May  i.ith.  i>30.  te  sharehoid-  ,  .  rip-Hred  unon  the  naid  in 

accommodation.  ,  R.  G.  Holt.  D.  S.  McMaster,  C.  H.  er.s  of  record  at  the  close  of  business  i  ®  ^ 

^  Rnnkin  nnd  H  P  Rovnn  '  on  April  30th.  1930.  :  (  apital  Stock  of  the  (ompaunj.  to 

CJiemical  Laboratories  iVHh  at  fho  'nuvai  b  By  order  of  the  Board,  i  shareholders  of  record  on  .Mon Jay 

With  offices  Rt  5(^0  the  ItOVRl  BRTIK  _  _  wtaciw^w**  '  $1,^^  el.it*  ArtrfI  10*30  at  A 

One  of  the  essential  parts  of  all  |  Building,  Montreal,  the  new  firm  will  ;  ^  ^  m  '  -.nd  mivahin  Vn ’tucs. 

these  Investigations  Is  the  chemical  j  specialize  in  commission  business  in  ,  Montreal,  March  28tti.  l»30.  |  the^iotii  Apriri930. 

iinaljsis  of  ore  and  products,  often ,  cgnaijlan  gecuritles.  Besides  its  ade- 1  ..  ..  |  ^ 

a  most  difficult  procedure.  Thejqgate  board  room  facilities  and  trad- j  order  of  Iho  Btiard. 

Mines  Branch  have  been  notably  jgg  services,  contacts  win  be  main-  '  I’ATRICIC  DUBEE. 

successful  in  coping  with  this  phase  tained  with  other  markets  in  Canada  THE  FOUNDATION  COMPANY  I  Secretary-Treasurer 

of  their  work.  During  the  past  gg^  elsew'hero  through  correspon-  faaiADA  i  March  Sl.st,  1930. 


-  rJiemical  LalwiratAriM  Rankin  and  H.  C.  Bevan. 

minss  of  $7  in  1932  '  Wllh  offices  at  595  the  Royal  Bank 

I  J.  .  1  £  f  ,  »!•  I  ,  ®°®  of  the  essential  parts  of  all  j  Building,  Montreal,  the  new' firm  will 

indlCfttCCi  tor  inter.  INICKCI  these  investigations  Is  the  chemical !  sneclalize  in  commission  business  in 


OF  CANADA 

LIMITED 


^^®  oparatloDS  last  year,  the  be  145,000  tons,  or  two  and  a  half  ®bemical  determinations.  In  one  WooJ,  Gundy  &■.  Company,  Lim-  dend  of  twenty-five  cents  per  share  !  comoanv.  Limitea 

."Tha  <i7>/u-Avaf>  ie'uanfe»  aavra  Manitoba  Farm  Ixians  Board  show-  times  the  current  production  of  the  Instance  recently  known  to  the  gj.  Montreal,  prior  to  wiiich  he  on  the  no  par  value  common  stock.  r  J 

*TiWr,?n*’’lR  truer  than  ®  ***®  ReTeiiiie  to  be  Donbled  writer  the  chief  chemist  fPent  over  ^.gg  g  member  of  Harris.  Forbes  &  of  the  Company  has  been  declared:  SH  v’iH^Oi^iTiiRS- 

lTter  on  It  mlr  seem  IncrSle  ^®®‘  ^®®‘‘  “®’^  ^°®®®  Earnings  for  1930,  as  stated  prev-  »  “onth  solving  a  most  ^fflcult  company.  Limited.  Mr.  Holt  is  a  di-  tor  the  three  months  ending  April  j  ^  .^nocial  Crnrrni  Meeting  of  the 

that  1R  onTitB  rniild  niirrhnsn  ifi  ''^®’‘®  ™ade,  while  the  Board  was  lously,  do  not,  hy  any  means  reflect  analytical  problem  which  had  floor-  ygetpr  of  Holt,  Gundy  &  Co.,  and  a  30th,  1930,  payable  on  May  loth,  j  c;j,g,.p,,oui.  r.s  of  th*  Company  held  on 

(=  forced  to  acquire  title  to  177  farms,  normal  production  from  the  big  o'*  half-a-dozen  chemists  before  him.  director  of  Andrew  Holt  &  Co.,  of  1930,  to  shareholders  of  record  at  i  i.'oh.  uary  3ith.  1930.  the  .'••haiehoidei  H 

mnxt^erfrctlv  sulfriTfor  the  elec  accounts  were  written  prood  property,  although  even  with-  Jhls  analytical  work  is  too  often  j^gdon,  England.  A  native  of  Mont-  the  close  of  huslness..on  April  30th, ,  '7  7 

teLfiow  of  fhe  imfreJL^  ®"’.  out  this  it  appears  probable  that  re-  t^en  for  granted  and  goes  unno-  real,  h^  was  educated  in  that  city  1930.  j  t7e^[!::,^p7ny  ivitimutSiVmu 


vincial  scheme. 


DIVIDEND  NOTICE. 

Notice  is  hereby  given  that  a  divi- 


times  the  current  production  of  the  Instance  recently  known  to  the  jjgd,  at  Montreal,  prior  to  wliich  he  on  the  no  par  value  common  stock  |  _  _ 

ReTeiiiie  to  be  Donbled  writer  the  chief  chemist  spent  over  ^.gg  g  member  of  Harris,  Forbes  &  |  of  the  Company  has  been  declared  j  ttii:'  mi  vuiiiioi  DFRS: 

Earnings  for  1930,  as  stated  .prev-  ®  month  solving  a  niost  difficult  company.  Limited.  Mr.  Holt  is  a  di- I  for  the  three  months  ending  April;  «nprini  ('rncrni  Meeting  of  the 

. _ analvtlcal  nrohlem  which  had  floor-  _ .  „  ,  .  on.i.  mon  ai-,„  is**.  At  a  .''peciai  iienerm  V', 


The  British  American  Oil. 
Company,  Limited 


ens’  statement  there  are  about  1,900  venues  will  be  doubled  within  the  f*®®"* 


EAPOT  DOME  HAS 
FIFTH  PRODUCER 


By  Order  of  the  Board  . 

C.  E.  GRBARSON. 

Secretary. 

Montreal,  March  26th,  1930. 


loans  in  arrears.  It  has  been  esti-  coming  twelvemonth  period.  The  addition  to  this,  the  chemical  Kingston,  Ont. 

mated  that  as  a  result  of  the  scheme  copper  content  of  ore  mined  will  not  Jaboratorles  conduct  independent  p  g  jicMaster,  through  his  mem- 
the  province  stands  to  lose  about  jiicely  average  over  4  per  cent,  al-  ^  research  relative  to  certain  bership  on  the  Montreal  Stock  Ex- 

$3,000,000.  -  though  it  Is  important  to  remember  7  f^*®  nietallurgical  processes  and  djgggg  during  the  past  twelve  years 

Saskatchewan  has  fared  no  bet-  tjigj,  gg  ^jjg  2,800-foot  level,  where  ^^®  prevention  (if  mineral  waste,  jjgg  taken  a  keen  and  active  interest  i 

ter  than  Manlt®ba.  acc®rdlng  t®  the  it  s®em®  most  of  the  future  opera- Por  "Stance.  (I  study  was  made  of  5 ^g^g^gg  unggee.  m  1911  he! 


audit  of  the  farm  loans  sdieme  In  tions  will  be  undertaken,  the  con-  cyan.cldes  and  a  method  of  ^  Meredith  &  Company,  and  1  ■  , .  ^  .  ■ 

that  province.  The  result  of  the  tent  of  this  metal  Is  trebled.  The  combating  them  was  devised.  Ag^n  connection  extending  over  Rradin^  BreWCrieci 

recent  nvestigation  has  Indicated  president’s  statement  in  his  1928  re-  "  chemical  treatment  was  worked  y^g^^  g  pg^^gg^  in  I  ,  ® 

a  deficit  of  $2,526,729,  and  as  a  re-  w.na  to  the  effect  that  channel  for  removing  soluble  salts  from  a,  Wllliamc  oeirevinc  hlc  I  cvkmsoM.nivinwMti  ai..  ■»*  B 


BuFSBO  Tha  Tlfli#^  AX  A2  Al  A.  1  J*  lent  Ot  LIUS  ITicLal  18  Lr©D16a.  1  Uc 

raJvarv  _  Telegranhlc  Informa  j  Indicated  president’s  statement  in  his  1928  re- 

o?^ha7'been  ^e?e1ve? in  the  city  *2.526,729,  and  a®  a  re-  p^^t  was  to  the  effect  that  channel  rvn.uvms  1^1.1  Q’Brien  &  Williams,  severing  his  j 

on  nas  nera  reemvea  m  ine  cuy  ggj^  ^jjjg  board  Is  also  to  undergo  a  eamnipq  this  level  ehnweri  mnner  silv'er  residues,  which  resulted  In  a  .h.. 

, at  Teapot  pome  Oils,  Limited, has  ..reorganization’’  to  effect  its  grad-  12T4  Scr  een  Ind  nSkeT  2  e^ne?  more  economical  extraction  of  the  LT^h^Lw iv  fLLd^nartner^^^^ 

rought  In  its  fltth  producing  well  gg,  disappearance.  Unlike  the  situ-  ^Perclntages  on  the ’3  100-foot  ®»ver  values  and  thereby  more  {®‘°  M*7,rnrier  is  a 

"'‘rJ"”’*’ 'vli  "S  bri“rd  M  IcS  .bOa-y  •'■0  Caa.dl.a  reflaerl.s.  J j 
ead  office  in  caigary,  now  nas  an  posures  of  the  methods  adopted  by  .  „„biic  statement  as  23  .ner  Work  of  a  slightly  different  na-  ®®®‘’  „  ),,= 

come  from  production  of  over  $L-  the  board  in  Saskatchewan  has  lent  Conner  2  percent  nickel  f^  ture  was  conducted  recently  on  Sud-  .f  '  ^^nn^c^  V-Hh  Wcrr(^ 

0  per  day  from  the  five  wells,  brought  many  recriminations.  In  77013^01  $81  0^1011  of ’or^  bury  ores,  to  determine  with  what  r®®  ®®"”  T®,^r(rr  narf,;  I 

®  1  well  produces  60  Jiayrels  discussing  the  situation  in  the  leg-  ®  '®„7®7®®  ®‘  ’.“J  minerals  the  precious  metals  are  fompany.  Limited  During  the  pas  j 


0  per  day  from  the  five  wells, 
o.  1  well  produces  60  bayrels 


Illy:  No.  2  produces  126  barVels,  “sikTuTe^&or  Mcro^nell.  the  2.800-foot  level  was^  estimated  at  7eTer,ts  twenty-one  years  he  has  served  that  ■■■'  . .  ■  ■  ■ 

o.  3  .brings  In  200  No  4  96  bar-  k.C.,  provincial  treasurer,  attribut-  *5-  P®®g^*®®g®3^p®g"®gtg^“  _®®^™®{®®  demonstrated  that  the  gold  and  pla-  organization  in  various  capacities  at  __  -  _ - p“ 

is  and  the  new  wel  adds  another  ©d  the  failure  to  "politics  combined  g^lel  fnd  iLents  a  LunK  c^n  tl"um  group  metals  follow  the  T®®®®^®’,  ^7,®'^®®’  Saskatoon  and  QanadiaH  016(^26  &  DOCK  CO., 
barrels  to  the  total,  making  over  ^jtb  men  on  the  board  who  were  nickel  and  15  cents  a  .pound  for  cop-  gogeegtrates  and  that  Montr®al  Mr.  Rankin,  n  native  of  ««•«««  »  6®  . 

0  barrels  of  high  class  crude  g^t  gtrong  enough  to  resist  pres-  ever-lncreaslng  the  lowgrade  ores  of  the  district  can  P"tario,  Is  keenly  intere.stod  in  the  lis^d 

ily  which  sells  at  $2.35  per  bar-  from  outside  sources,  together  ^o  ®®Pe  jith  7®[ therefore  be  safely  concentrated  by  ‘nvestment  banking  busine.ss  and  referred  Divided  xo.  o. 

1  at  Caspar.  with  bad  business  methods  and  an  ^manas  maoe  upon  us  pnjoucis.  „j*bout  danger  of  serious  ^^a®  ®'®®®  ""‘t  Intimate  knowledge  ,  .u  .  . 

The  ‘“®®“P7,f®‘ *  T  .  JoS“e?e  riew  smflter^n  los®  of  these  values  In  the  barren  financial  conditions,  particularly  a*nS  o?  one  Ind"" 

tie  over  SIX  weeks  drilling,  and  Charari^'rized  As  Jest.  nvrrhotlte  as  affecting  Canada.  cent.  ( 1%  %).  being  at  the  rate  of  7% 

e  average  cost  of  bringing  the  Mr.  McConnell  asserted  that  men  ^®®®nt  <0  the  present  plant  which  Py  * _  H.  C.  Bevan,  a  native  of  England,  per  annum,  has  been  declared  on  the 

.e  wells  into  production  is  about  irientified  with  the  mortgage  com-  ®®'P®.®*ty  of  4,0-00  to  4,500  tons  is  nresentiv  residing  in  London  be-  outstanding  I'o  Cumulative  Sinking 

Qllim  ner  well  Teanot  Dome  Oils  of  ore  daily.  This  addition  con-  Dome  Mines  to  Coiwtruct  Andrew  Molt  x  Fund  Convertible  Preferred  Shares  of 

9,000  psr  W6U.  ap  ^  pantos  had  characterized  the  bust-  _2«ajj  ««  oa  rnjiQti»rQ  fivp  r^hVAr’hom  ^  caa  im:ii  g»i-  _ .  >1--  a  director  of  Andrew  Holt  &  Co.  Canadian  Dredge  &  Dock  Co.,  ilimit- 


International  Nickel  expects  to  notaiion  ^ 
complete  a  new  smelter  in  1930  ad-  ^®®® 
jacent  to  the  present  plant  which  pyrrhotlte. 
has  a  capacity  of  4,000  to  4,500  tons 
of  ore  daily.  This  addition  con-  Dome  Mu 
sists  of  30  roasters,  five  reverbera¬ 
tory  furnaces,  and  eight  convert-  . 


„ - ,  —  -  ijonuon,  Hngiana.  a  native  or  .vioni-  rne  ciosu  oi  uu»iuu»a..).m  n  oviu,  |  —  ^ 

taken  for  granted  and  goes  unno-  ^ggj^  .^^.gg  educated  in  that  city  1930.  j  the 'coinpun V  without  imniinal  or  par 

in  addition  to  thi.,  tn.  chemioni  sj„"L"‘Snf 

laboratories  conduct  Independent  jicMaster.  through  his  mem-  gSfrS'ry.  I  me;ta^v“i:ru'ors"  ratenh^ 

lines  of  research  relative  to  certain  bership  on  the  Montreal  Stoclt  Ex-  *  ,  x,  »,  ociu  certifientps  and  iShar*  "’o''- 

Of  the  metallurgical  processes  and  -hono-B  during  Iho  m.;!  twelve  venr.)  Montreal,  March  26th,  1930.  ,  mnls  for  ihP  subdivided  shares  will 

the  prevention  of  mineral  waste  ^®  during  me  past  twelve  > cars  -  i 

m  miueiai  wasie.  bas  taken  a  keen  and  actlVC  interest  |  -  -  l  fnr  .•Murpllation  and  exchange 

For  Instance  a  study  was  made  o  5^  Cggg^igg  ^jggggg  jg  he!  ■■!■■■  ^  Iho^^efor  of 

cert^n  cyamcldes  and  a  method  of  ^  Meredith  &  Company,  and  1  ■  , .  ^  *  vutos  nr  .^haro  \'.‘*"^'VL''nid“nharPs 

r^hemrcll  tr^ata^^  after  a  connection  extending  over  grading  BreWCMeS  o7\\p%mpany.  nniy  nt  th<,  office  of 

a  cnemicai  ii eaimeni  was  woraea  years  he  became  a  partner  in  t  >  <hc  company  s  Transfer  Agent,  i.nion 

out  for  removing  soluble  salts  from  g,  .^villiams,  vsevering  his  COMMON'DIVUDEND  No.  25  \Va7 

silver  residues,  which  resulted  In  a  -onnoetion  with  fh  it  organiratlon  to  Notice  i*  hereby  ci*en  thit  *  Diridend  of  Strert,  'loronto.  Untari...  .'4harp  \Var- 

more  peonnmical  extraction  of  the  connection  WItn  tnat  organization  To  Thirty-three  and  one  third  cent,(.}jH)  pee  rant.s  so  surrendered  must  have  Cou- 

end  thorohv  *™r,rf  Hewly  formed  partnership.  abare  upon  the  Common  Stock  of  the  <i5n-  pon  -Vo.  14  and  all  subsequent  Cou-' 

Silver  values  and  thereby  more"  McMaster  is  a  native  of  Mont-  paay  hi.  been  declared  for  the  two  montha  pons  attached. 

money  for  the  Canadian  refineries.  *  1  *  I  eodintMarch  tut  1930  payableAprli  loih  Shareholders  are  requested  to  de- 

Worlr  nf  a  rslightiv  iliffprent  na-  Ceal.  i9jo  to  ahareholderi  of  record  at  tbe  close  of  posit  their  Share  ( Vrtificates  or 

♦  wL^LdunVed  rpeonim^^  E-  H.  Rankin,  up  to  recently  has  bu»n.**M«ch3i.t  1930.  Stune  Warrants.  US  the  ca.sp  may  be, 

ture  was  conducted  recently  on  Sud-  o  eonnert()d  with  M’ootl  Glindv  &  1  n  By  Order  of  the  &ard,  f,,,.  shares  of  the  Company  us 

bury  ores,  to  determine  with  what  ®®®®  ®®  "  tV  7)17  T.  a.McCor^t  possible  after  the  First  day 

minerals  the  precious  metals  are  <7onipan.v.  Limited.  During  the  P‘mt  j  April.  1:130.  and  not  later  than  the 

flSKoelatPd  Thp  results  of  this  work  twenty-one  years  he  has  served  that  ,  Fifteenth  day  of  April.  1930. 

assOCiatSd.  ino  resuiis  or  iniS  work  x*^  virinii<;  O'ln'ic'itipt?  at  ■  ■  . .  ■  ■  —  <  Tho  Trau.sfer  Ronk.s  of  the  Com- 

demonstrated  that  the  gold  and  pla-  nnd  «  j-  »  o  n....!.  n- *  pany  will  he  eiosed  from  the  dose  of 

tlnum  group  metals  follow  the  y®®®.®^®’,  ^^i®*^®7'  “’'*1  63113(11311  DFSIISB  &  DOCK  CO..  business  on  the  Fotiiteentli  day  of 

niekPl-e(7nner  concentrates  and  that  ^lontreal.  Mr.  Rankin,  a  native  of  whiihmim.!  **•  vu^w  a*  .*ww..  **«.,  business 

fhP  inwSp  oreTof  the  dlsW^  Ontario,  Is  keenly  intere.stod  in  the  limited  bu  the  Thirtieth  day  of  April.  1930. 

the  lowgrade  ores  or  the  district  can  hanking  hnsinesa  and  -  exeept  for  the  purpose  of  recording 

therefore  be  safely  concentrated  by  "ivestmeni  oanKing  nubine.  s  ann  rreferred  Diytdgnd  xo.  o.  ti>e  exchange  of  subdivided  shares  for 

flotation  without  danger  of  serious  ®'®®®  and  intimate  knowledge  ,  hereby  given  that  a  divl-  "><1  sl’a"*  surrendered  for  cancel- 

loss  of  these  values  In  the  barren  financial  conditions,  particularly  one  Tnd'^threT-cumrters^p^  V.diverv  of  share  cerllflcates  and 


Gundy  & 
the  past 


Limited  I 

GOMMON'DIVlDSNl>  No.  25 

Notice  if  hereby  giyen  that  a  Diyidend  of 
Thirty-three  ana  one  third  cents  per 

f  hire  upon  the  Common  Stock  of  the  Com* 
paay  hat  been  declared  for  the  two  months 
endint March  3itti930  ptyibleApril  loth 
1930  to  tharehc^dert  of  record  at  tbe  cloee  of 
bufiacM  March  3 1st  1930. 

By  Order  of  the  Board, 

Ottawa, Ontario  T.  A.  McConrit 
March  list  1930  Acting  5/r.-7'f#A/. 


Frefrired  Dliidend  No* 


as  affecting  Canada. 


dend  of  one  and  throe-miarter.s  per  Delivory  of  Share  cortlflcaates  and 
cent.  being  at  the  rate  of  7  ,0  Share  Warrants  for  tho  new  sharee 


Dome  Mines  to  Construct 


spudding  In  No.  7  well  immedi-  I  SiJ.- method,  of  Ih,  board  _as  »  i  “  '““‘S  ‘ellhn™™S:  I  J.SOO-To.  ^  Shortly  '.pen,  many  years  in  Oanada.  j  ed,  for  the  quarter  ending  April  30th.  j  be  fit  the  owner’s  risk  and  should 

ly  and  work  is  proceeding  on  two  «jest.’’  Loans  had  been  made  as  ®  As  soon  as  the  weather  permits,  where  he  gained  a  wide  experience  payable  May  ist.  1930.  to  share-  p©  registered,  and  share  Warrants 

ditional  wells  to  complete  the  high  as  $25,000,  he  declared,  and  w  should  now  be  a  matter  of  in  Canadian  finance.  He  was  a  mem-  J;^^^lo'’„°A^rir’i6th  ‘mo''’*®  a* 

itract  of  five  wells  to  ^  drilled,  there  had  never  l^en  a  proper  audit  X  net  concenSoJ^afso  und“?co^^^^  ®''*y  ^”®  ,“?®®  ®^  ^^e  Royal  Securities  Corpora-  Hy  order  of  the  Board.'  dUMded"  share?  a“r?''deutered  fh©; 

enty  wells  In  all  are  to  be  drill-  gf  the  books.  There  had  heen  no  "  ”®  ,  ®®“®®j“  ~  ^  ®  ®®  the  construction  of  1,500-ton  mill  to  tion  organization  at  Victoria.  B.C.,  T  c  LUKE  win,  if  mailed,  be  registered  bat  win 

as  the  company  estimates  these  cjjgcij  gf  fire  insurance  policies,  and  ^  “®^^  J"®  f®J  replace  the  one  burned  by  fire  last  as  well  as  at  the  head  office  In  April  7th.  1930.  ‘  Secretay.  bent  the  owneria  rUk. 

lie  can  be  drilled  to  production  expense  accounts  of  Inspectors,  ex-  o  Jqo  toL  according  to  a  statement  made  Montreal.  _ _ —  to^h^'inStio^. 'a"),!!  %t 

approximately  the  same  cost  as  cept  for  the  last  two  years,  had  ®^  8,000  tons.  this  week  by  a  director. - Penjlriian  (IrpriffP  £  Dnck  Pn  Ce?Uficate”  \nd  Share  Va?- 

I  well  in  Turner  Valley.  been  destroyed.  There  was  evidence  ®  “We  have  had  estimates  on  the  Mininw  and  Oil  Yields.  ($311301311  UlCQgB  «  UOCK  tO.,  rants  may  be  obtained  at  the  off  ce 


H.  C.  Bevan,  a  native  of  England,  per  annum,  has  been  declared  on  the  made  as  soon  as  possible  after 

is  presently  residing  in  London,  be-  p^utstanding  tri  cumulative  Sinking  jjgy  Fir^t.  J930. 

ine  a  director  of  Andrew  Holt  &  Co  Fund  Convertible  Referred  Shares  of  Certificates  and  Share  War¬ 

ing  a  Olrector  or  ad  a  re  W  hoi  t  &  C^O.  Canadian  Dredge  &  Dock  Co..  Limit-  ygnts  forwarded  by  mall  for  deposit 


many  years 


Canada,  I  ed.  for  the  (luarter  -April  30th,  beat  the  owner’s  risk  and  should 


lls  can  be  drilled  to  production  expense  accounts  of  inspectors,  ex-  nnA  *  ^  eaiiy  capa-  according  to  a  statement  made 

approximately  the  same  cost  as  ggpt  fgj.  the  last  two  years,  had  ®‘y  ®*  .  this  week  by  a  director. 

I  well  in  Turner  Valley.  been  destroyed.  There  was  evidence  *v,b^  “We  have  had  estimates  on  the 

t  is  the  intention  of  Teapot  gj  money  illegally  loaned,  he  de-  construction  by  the  Ontario  Refin-  jjg^g  made  our 

me  to  commence  their  activity  in  glared,  for  which,  he  expressed  the  ‘°?i.?n°aT^K^ekp1'  P^^ns  and  construction  is  to  be 

srta  early  this  month,  where  the  opinion  the  members  of  the  board  national  Nickel,  the  electrolytic  gg  gggg  gg  possible,"  the 

6  well  Is  located  on  the  Mowmac  ^ere  personally  liable.  The  scheme,  initial  rat^  ca-  jg  reported  to  have  stated, 

cture.  Blood  Indian  Reserve,  be  declared,  had  never  been  given  a  Pacity  of  10,000  tons  of  refined  c^-  cSions  have  not  been 

camp  for  this  well  Is  compiet-  decent  chance.  The  entry  of  poll-  P®r  monthly,  or  about  250,000,01)0  u!.*  d^bv  oVb 


MiniTT^doiiYiiidT.  Canadian  Dredge  fi  Deck  Co., 


director  is  reported  to  have  stated.  c7n‘.  Minii 
“Weather  conditions  have  not  been  Dojine. ... 
good,  but  as  soon  as  they  are  we  Home^n 


the  cellar  Is  all  reiwly  and  der-  ucg  jMo  its  administration  and  the  lb®-  Per  a^um,  whkh  nmy  he  in-  -  LTeriS^oi. ! ! !  i ! ! ! ; !  2?  IS 

j  timbers  are  on  the  ground  iggir  gf  proper  business  methods,  crewed  by  60  per  cent,  under  ac-  matter  of  davs ’’  international  Nickel  . .  42  so 

^  -  -  -  -  _  «'  <*  AiiaLLci  ML  uojo.  Inter.  PetToleum .  **** 


ly  for  the  crew  to  commence  op- 
on.  The  company’s  geologist. 


tual  operation.  ^  .  i  i. 

So  comprehensive  Is  the  scope  of  ..  ^®  intimated  that  It  wai 
activity  that  even  the  power  needs  i^be  preliminaries  be 

BBmB  HifBBdv  WHY  Itt  MoTch.  ‘I  rathe; 


B.  Fry.  is  planning  to  be  hack  in  Mowmac.  activity  that  even  the  power  needs  “oh 

ary  from  Wyoming  in  the  next  There  are  over  300,000  shares  of  for  years  to  come,  directly  under 
weeks,  and  will  supervise  the  Teapot  Dome  Oils,  Limited,  held  in  their  control,  have  been  taken  into  “® 

lament  of  the  property  at  CaJgary.  consideration.  A  hydro-clectric  tbe  company  unt 


n  TTintter  of  riavs ’’  inrernaxionai  micxei .  .  az.au 

a  mailer  or  oays.  inter.  Petroleum .  22.50 

He  Intimated  that  it  was  hoped  Lake  shore .  22  so 

the  preliminaries  would  be  under  .  ts  60 

,  ,,  ,  „T  _ *1 _  Mining  Corporation.. .  2.70 

way  In  March.  I  ,  rather  think  Nipissfng  i  6.7 


unt  Co.,  I-lmitcd. 
L'^urrent  Dividend 

Yield 

Price 

Rate 

% 

38 . 7,5 

1  .70 

3  87 

247  00 

12  .70 

6  06 

8  90 

1.00 

11  24 

5  70 

.67 

11  40 

9.10 

1  20 

13.19 

27.15 

.50 

1  84 

42  80 

1  00 

2  34 

22.50 

1 .00 

4  44 

22  60 

1  20 

5.31 

18  60 

1  00 

5.39 

2.70 

.25 

9  26 

1  6.7 

.30 

18.18 

40.00 

3  00 

7  50 

.99 

.24 

24  24 

6  20 

.60 

9.68 

By  Order  of  the  Board.  divided  shares  are  delivered  they 

T.  C.  LUKE,  will.  If  mailed,  be  reglatered  bat  will 

prll  7th.  1930.  Secretay.  "J  owneria  riak. 

Printed  forms  giving  directions  as 
to  the  cancellation  and  exchange  of 

an3(ti3n  Dredge  &  Dock  Co.,  fL^s  nfarbe*^ oM‘*ainrd"a?‘’tr  oTne; 

•  •B.w.ecr.  Union  Trust  Company,  Limited',  105 

LIMITEU  Victoria  Street,  Toronto.  This  form 

_  duly  completed,  must  be  delivered 

with  Share  Certificates  and  Share 
Common  Stock  Dividend  No.  7.  Warrants  for  old  shares  when  the 

same  are  surrendered  for  cancellation 
Notice  Is  hereby  given  that  a  divl-  as  above  set  forth. 

dated  at  Toronto  this  Slst  day  of 


Common  Stock  Dividend  No.  7. 


dend  of  Seventy-five  Cents  (75c)  per 


By  order  of  the  Board. 

T.  C.  LUKE, 

April  Ttb.  1»0. 


’r  ending  Dy  order  of  the  Board  of  Director*. 
May  Ist.  P.  W.  BINNS. 

ird  at  the  Secretary. 

6th,  1930.  N.B.— Exchanges  of  Keglstered  Cer¬ 

tificates  into  Share  Warrants  or  vice 
versa  cannot  be  effected  while  the  . 
Transfer  Books  are  closed  April  16th  j 
SecretUT.  to  April  80th.  I 


F.  P.  WEAVER  COAL  CO. 

LIMITED 


Domestic 

AND 

Industrial 


Fuels 


Confederation  Buildino 

Corner  St.  Catherine  Street  and  McGill  College  Avenue 
Phone:  PLataau  0131 


^SNADIAN.  PACine^ 

_  ,  _ _ _ _ —  m\ 


TRAINS  '  HOTELS  /  TELEGRAPHS '  STEAMSHIPS 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
end  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


PAINTED  DE  LUXE  DISPLAYS  . ,  ELECTRIC  DISPLAYS 
HIGHWAY  BULLETINS  COMMERCIAL  SIGNS 

WALL  DISPLAYS  from  Coa.t  to  CoMt  ASCHCRAFT  SHOW  CARDS 

51  SHERBROOKE  STREET  WEST 
MONTREAL 


Hamilton  Bridge  Company 

LIMITED 

Designers,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMILTON  -  CANADA 


BRUCK  SILK  MILLS 


Weavers  Dyers  Throwsters 
Finishers  Silk  Printers 


Sales  Offices 

MONTREAL  TORONTO  WINNIPEG  VANCOUVER 

'  Mills  at  Covransville,  Que. 


Across  tli6 
seven,  seas 

has  spread  the 
fame  of  its 
Superior  Quality 


^LKEH’S  ^ 

I  A^lADIA^I  (IIIB 

WHISKY 

SOLD  THE  WORLD  0VE;IL^  ' 
HIRAM  WALKER  &  SONS  UMITBD 

•wnixnr  Muo  OPTICS  I  wMjcanviLLa.  CMMkM 
established  isbs 

Write  to  our  Montreal  O/Ree,  132$  rhiHipe  S^,, 
fer  one  ot  our  FREE  Fetent  Well  Bettle^Openere 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


INDDSTRIAUST 
SEES  NEED  FOR 
FARMERS’  POOL 

Ezeditive  of  Manitoba  Entploy* 
ers*  Association  Believes  Co* 
operatve  Only  Solution 

POINTS  TO  INEQUAUTIES 

!  European  Bulling  Pool  Practi* 

I  cally  Operative  Before  Co* 


Its  eompIetidQ  Is  more  than  six 
months  ahead  of  the  time  set  hr  the 
bin,  which  adds  to  the  en^able 
record  of  the  engineering  forces  of 
the  Western  Region  of  the  National 
Sjstem  In  completing  its  construc¬ 
tion  work  before  the  time  limits  ex¬ 
pire.  The  laying  of  steel  to  Church¬ 
ill  and  the  completion  of  the  Flin 
Plon  and  iSherrldon  railways  are 
other  examples. 

FRAUD  ACT  TO  BE 
MUTUAL  BENEFIT, 


B.C.  IN  FAVOR 
OF  RETENTION 
TRADE  TREAD 

Lumber  and  Newqnrint  Interests 
to  Ask  Enlargement  of 
Australian  Pact  | 

STAND  TO  PROFIT 

Vanceever  Bareaa  The  iriaaaelal  Ttaie* 

Vancouver. — Lumber  and  news- 


OSLERp  HAMMOND  &  NANTON  ^ 

LIMITED 

STOCKS  AND  BONDS-INSURANCB 
MORTGAGE  INVESTMENTS 

Winnipeg 


W.  F.  IRWIN  CO.  LIMITED 

Mcaibera 

Vaaeeaver  Stack  Bachanaw  Calaary  Stock  Bxehaaga 

Maatrcal  Cona,  Mlatna  *  Oil  Bxchaace. 

Wlaalpcc  Stock  Bxehanae. 

COBBESPONDBNCB  SOLfCITBD  OW  WESTERN 
OARADIAN  SECURITIES 


Marlraeinv  Raaorted  ^  C.  Legislation,  Though  Dras*  print  manufacturers  of  British  Col- 
operafave  Marketmg  Kesorteu  .7^, rwi  umbla  are  strongly  In  favor  of  re- 

to  by  Farmer  **  P***"  tentlon  of  the  Canadlan-Australlan 

_  **•  in  Philosophic  Light  trade  treaty  end  will  make  repre- 

VinnineE.— "If  Great  Britain  sets  -  sentatlons  during  the  next  few  days 


srs  Rowo  St,.  Its  SoToatfe  Avc.  W. 

VAHCOWEB.  B,CIL  CALGARY,  ALTA. 

Oar  Owa  Laasc4  Private  Wire  Coaaecto  Thcoo  Otneea. 


I  Winnipeg. _ "If  Great  Britain  sets  -  sentatlons  during  the  next  few  flays  I  WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

a  fixed  price  per  bushel  of  wheat  VMcoBvcrBBreaaThcFiaaaeiaiTiaiea  for  Its  enlargement.  Bayliig  and  Selling  orders  promptly  executed  on  the  Exchange, 

each  year  for  the  English  farmer  Vancouver.— While  not  altogether  Dumber  Interests,  especially,  fwl  CTCFl  17  JP-  I  IIUHXETh 

^and  also  establishes  the  Import  c^^nr  Just  how  far  the  new  British  that  they  stand  to  profit  from  the  1  flv/d.  d  1  E.E.1^1!.  <X  irfllYll  I 

Wheat  board  and  If  Eluropean  buy-  Columbia  Security  Frauds  Preven-  trade  treaty  If  It  may  be  amended  stock  aad  Boas  Broken. 

cT*.  orfi'ani7e  alonx  similar  or  otber  tion  Act  will  go  in  the  direction  of  to  provide  for  a  preference  on  tlm-  nsQ  22ft  221  Rowerx  Bldw  ^^ancotivav 

"nes  thar^irproduw  the  sime  et-  regulating  their  actlvlttes.  as  well  her  products  exported  to  Australia.  *”»MeS’crr  vl-nSJS”  “kfeckot^^ 

...... 

vOT»iur.otn,BB,,iio.ci.«ch  BRITISH  COLUMBIA  MINING  STOCKS 

a  Sltuauon  be  etr^aiiy  comoaivea  drastic  dealt  with  on  a  preferenOal  basis.  Buying  and  seBlng  orders  promptly  executed.  Inquiries  solicited. 

A  F  McKenrie  provisions  calling  for  General  A.  D.  McRae.  M.P.  for  MARKET  LETTERS  MAILED  REGULARLY  ON  .REQUEST. 

B  T'mJ  registration  of  the  sales  personnel  Vancouver  North,  has  been  pressing  >  ■aos'¥*v*r%  sag  uastincs  street  woo-r 

Brandon,  ®  -  «an«tnhft  in  ^®  Posting  of  bonds  In  such  for  an  amendment  of  the  treaty  to  C.  M.  OLIVER  &  CO.,  LIMITED  v.\NCoiJVEH.  b.& 

ployers  Assoclatton  or  ^  attorney-general  provide  for  a  $1  a  thousand  feet  K.t.biuh«i  mr 

addr^lng  the  tentn  annual  m  g  require,  the  bond  dealers  take  preference  and  It  Is  declared  that  H  mkmbbks  rANCOWER  stock  KXCHASGB 

of  the  association  at  the  Manitoba  consolation  In  the  fact  that  the  this  Is  granted  the  Industry  will  _  _ _ 

.  _  harder  the  authorities  make  life  for  profit  to  the  extent  of  about  $3,000,-  ^  “ 

Answering  his  own  question.  Mr.  the  type  of  dealers  in  securities,  000  a  year  in  new  business.  pwiWfSiWiTPigifilWiiVffvrifixiiffStWtvmwnftiVvfvftsTrfiTrifiSx 

McKenzie  continued,  "It  can  be  ac-  whose  main  object  is  to  gouge  the  British  Columbia  recently  sent  a  •  ^ 

cepted  that  if  one  elde  is  organized,  public,  the  better  will  business  be  delegation  of  lumbermen  to  Austra-  ;  ^  L  w«unarrta»e  thr  Htvettmtnt  nf  cepttann  citr 

the  other  must  do  likewise  for  sell-  for  the  legitimate  brokers  and  bond  11a  to  prhmote  sales  and  It  has  now  ■  .  ^  fnmTlS’/»,”a/carr««7^*T5f’ 

preservation."  dealers  who  conduct  their  affairs  in  letnmed,  declaring  Its  satisfaction  i;  ^ 

Taking  as  the  title  of  his  address,  accordance  with  recognized  prac-  with  the  reeulta  of  the  mission  *^6  ;  V  ^ 

‘‘Agriculture  and  Its  Relation  to  In-  delegation  will  now  proceed  to  Ot-  •  ESTATE  ^ 

dustrv"  the  speaker  launches  into  One  viewpoint  expressed  is  that  It  Uwa  to  lend  Its  Influence  and  know-  .  .Mn  m«!TTPATsirw  at  ew^ru*,  univtakre. 

an  exhaustive •  survey  of  the  pro-  remains  to  be  seen  whether  all  the  ledge  to  those  who  are  working  for  ■ 

an^^hls^'attcmpts^  to^^fl^d***re^me'dfe^’  actual  practice.  Some  modi-  agreemenL  of  the  Australian  trade  |  Columbla  Land  aod  Investment  Agency,  Limited 

te1e:ls  exTsrbe?welrtSfil?u?o;  Se^ort^n^lM^  UimCnM  D  A  V  WADIT  t! 

agricultural^products^^m^  Je^necessary  ^n  ^t^e  light  of^^^®ri-  HUDSON  BAY  WORK  H  Oowrnme»k  VICTORIA,  m.©. 

UP  TO  SCHEDULE 


stock  aad  Boad  Broken, 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

■feaiben  VaacoaTCr  Stock  Bxchaaxo. 


Buying  and  selling  orders  promptly  executed.  Inquiries  solicited. 
MARKET  LETTERS  MAILED  REGULARLY  ON  .REQUEST. 


64Q  UAWnNCS  STREET  WEST 
V.tNCOUVER,  B.a 


MEMBERS  VASCOWER  STOCK  EXCHANGE 


^  g  X  3  WranBrrtaltm  the  Htvettmtnt  nt  Capital  In  Cltr 

V  s  Wlr  ProparHat,  Impratord  and  unlmprorad,  and  lit 

Real  Estata  martgagat  at  currant  rjtat. 

Ik  REAL  Retidancat.  furnlaHed  or  unfamithad,  and  im* 

ESTATE  proved  farm  landt.  for  Salt  or  Rent. 

Menagameni  of  Pra.fjrttet  undertakers 

AND  INSURANCE 

The  British  Columbia  Land  and  Investment  Agency,  Limited 


ws  OI  lue  authorities  Will  bS 

“What  is  Canada  to  do  In  tno  pres-  found  necessary  to  .ensure  that  the  ; 
ent  situation  in  which  it  would  seem  regulations  provide  adequate  pro- 
that  British  and  European  buyers  tectlon  for  the  public  without  Im- 
thus  far  have  had  the  best  of  one  of  posing  too  great  a  hardship  upon 
the  most  titanic  struggles  that  has  legitimate  business. 

ever  taken  place  In  the  wheat  mar-  - - 

ket?”  Mr.  McKenzie  asked  his  audl-  ffv AVff  f\  ffvrilt  1  Ihf  ffHlf 
ence.  "Is  the  Wheat  Pool  to  dis-  Wn||l  n  CCTADf  |\H 
band  voluntarily,  or  allow  their  or-  f  f  ^Uldl/  JuDIall/lilUlI 
ganization  to  become  disintegrated  /iPUFKtT  nn  1  KfPlIPP 

involuntarily  because  of  the  organ-  I  |(lf|lllV|  Kk  AIUI  IImV 

ized  opposition  of  importers?  Em-  vljlflldlll  Ulinil  vllljlU 

phati cally,  no,”  he  answered  his  - 

question.  Edmonton  Likely  Site  For  Brit* 

“ITo  Taming  Back”  jj,  Financiers  Interested 

"‘The  farmers  and  business  men  . 

of  this  country  have  put  their  hands  Doinim  n  Cbain 

to  the  plow,  from  which  there  should  _ .  .  _  ^  _ 

__  Edwaataa  Rnrcaa  Tbc  Plaanelal ‘Tlasec 

be  no  turning  back.  ^  , 

"There  is  no  doubt."  the  speaker  Edmonton.— Selection  of  a  site  In 


aspects  of  the  new  legislation  may  fffvfvn AM  ffkl If  Ilf AlklT 

ir  HUDSON  BAY  WORK 

co-operation  between  provincial  and  Itlk  VA  PPIlPIkTTf  P 

federal  investment  and  brokerage  I  Ip  1 11  \l  H|(||||||( 

houses  and  the  authorities  will  be  Uf  IW  livllul/ULL 

found  necessary  to  .ensure  that  the  ■  . 

regulations  provide  adequate  pro-  Unofficial  Reports  State  That 
tection  for  the  public  without  Im- 

posing  too  great  a  bardi^ip  upon  iTNmilCtion  Uate  M  Measv* 
legitimate  business.  amy  Ahead  of  Original 

nfAVn  PCT 1  ni  ICII  Wlnal»e«  Bareaa  Tbe  Plaaaelal  Time. 

WUlJLll  fc^lADLlNH  Winnipeg.— Hudson  Bay  bUnlng  A 
ff  yuidl/  liUinUlilUlI  smelting  Co.’8  annual  report,  cover- 

PCMDUT  DDAMPUCC  ^^®  ^®®''  ®°^®^  December  31, 

Lciflcnl  1  DKAllLnCO  1929,  Is  now  In  course  of  prepara- 

VUmutlA  l/linilVIILlU  ^e  ready  for  share- 

— ; -  holders  on  April  16,  R.  E.  Phelan. 

Edmonton  Likely  Site  For  Brit*  vice-president  of  the  company. 


tftuuteet  Established,  1863 — tneorporated  In 
ASSETS  EXCEED  sfo09.003.0J 
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“No  Taming  Back”  ij,  Financiers  Interested  states. 

"‘The  farmers  and  business  men  .  tASt  year's  reiibrt  was  an  inrorm- 

of  this  country  have  put  their  hands  “  i/ominion  wnain  stive  document  that  presented  a 

to  the  plow,  from  which  there  should  _ .  .  _  - _  clear  statement  on  the  tonnage  of 

be  no  turning  back.  Ed».xt#«  nurexo  •me  PixeneUi ‘ria.M  the  Flln  Flon  ore  body,  with  aver- 

"There  is  no  doubt."  the  speaker  Edmonton. — Selection  of  a  site  In  age  values  In  copper,  zinc,  gold  and 

continued,  "that  the  Wheat  Pool  will  city  for  a  $250,000  cement  plant  silver  contained.  The  proposed  an- 
proflt  by  the  severity  of  present  ex-  which  will  bo  one  of  a  chain  of  six  nual  production  of  base  metals  was 
perlences.  A  strong  opinion  exist'?  across  Canada  is  the  objective  of  a  set  at  30,000,000  pounds  copper  and 
that  the  Pool’s  programme  has  not  Br'Ush  financiers  who  are  50,000,000  pounds  zinc,  with  gold 

been  broad  enough,  that  they  have  expected  here  shortly.  and  silver  products  at  toe  rate 

relied  almost  on  one  factor  as  a  The  promoters  of  this  project  have  of  .074  ounces  gold  and  1.06  ouncM 
means  of  obtaining  a  better  price,  ambitious  scheme  for  establish-  silver  per  3,000  tons  of  ore  to  be 
and  that  is  by  seeking  to  regulate  or  modern  plants  in  various  mined  daily. 

control  value  by  systemaUc  dellv-  Provinces.  T^ey  have  obtained  pre-  The  report  was  c^plete  even  to 

“r'Cfabrim! 

■■  'r”' SfaJf  Sn?“tfnr 

si  a  iol.  Sely  '’ln'tb’e*?Mt'‘aSS’yS  P.le»ts  '"r  product,  ot  pro-  tl6ur«!  that  torasaw  poniblh  flue- 

Pis  it  Is  not  sufficiently  basic  and  P®®®^  Plants  were  originally  obtoin-  tuations  in  the  course  of  the  20 
becau8?o”  thfs  fact  it  is  b^^^^  Germany  and  then  applied  to  years  known  to  be  the  life  of  the 

oecause  or  inis  laci  it  is  oouno  to  united  Kingdom  Canada  and  the  mine.  The  construction  plans  of  toe 
crumble  under  toe  ultimate  irresist-  iMugoom.  uanaoa  ana  inc  ■wora  nresentod  at  some 

ibie  pressure  ot  the  economic  law  ^  Sh  Presented  at  some 

.-..tvr.i.y  ••  uscd,  alUali-proof  cement  is  pro-  *engtn. 

of  supply  and  demand.  duced.  Since  that  date  the  compwiy  has 

Recent  experiences,  the  speaker  j^rge  quantities  of  clav  sand  P'^^  a  year  of  work  ibehind  Itself,  in 

believed,  would  force  the  Pool  to  in-  „„„  Quantities  or  ciay,  sana,  .  .,  ,  known  that  nroeress  has 

itiatp  and  ciilttvatf  nnlirloq  that  will  travel  and  Other  material  would  be  't  Known  tnat  progress  nas 

itlate  and  cultivate  policies  that  will  jjjj  ^  j  manufacture  of  this  '>®®“  *'®P*^  schedule,  and, 

bo  more  fundamental  and  construe-  ^  ^  m  cases,  ahead  of  plan.  A  vast  i 

tive.  arid  he  suggested  that  the  fol-  .cement  w  men  is  of  very  high  qual-  i 


‘Orderly  Marketing.’ 

"Worthy  as  this  factor  is  In  its 
place,  it  cannot  be  depended  upon 
as  a  sole  remedy.  In  the  last  analy- 
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cases,  ahead  of  plan.  A  vast  i 


tive,  arid  he  suggested  that  the  fol-  .j,.  ^  ve'r  quai-  ^  ^  ,^,0  wrought  on  the 

,o.iu*  p..s.bl,mu.u.l,btb.bxp>»,.  IX^Db^'uiZTSXbuttuJi’blrtf^^^^^^ 

Tbb  problen  ot  productni  a  bu.bul  dom*”"”*  *t  ruitlliu:  forest  srorrlb. 

Of  wheat  at  lower  cost  than  at  pres-  eastern  points  already  visited.  Q^3,p  of  pro- 

ent  a  71  ductlon  has  been  advanced  measur- 

To  explore  and  foster  new  mar.  /approve  Lfonation  Or  ably  ahead  of  the  date  orlgintdly 

kets,  appropriating  annually  fixed  Wheat  tO  the  Orient  elated  as  likely,  but  there  Is  no  of- 

sums  of  money  for  this  purpose.  _  flclal  confirmation  of  this.  "In  view 

..  _  _ of  the  nearness  of  our  annual  re- 


AatheriseS  Trasteea  In  Bankraptey,  Uqaldaten,  Financial  Axnita 

W.  &  NEWTON,  Official  Trustee  for  Manitoba  and  Saskatchewan 
J.  M.  DUNWOODY,  Chartered  Accountant 

KOO-See  Great  West  Permajient  Bnllding  .  Canada  Bnlldlnx 
Winnipeg  -  Phone  A  6381  -  Saskatoon,  Soak. 


Control  Prodaetion 


Demalne,  Sask.  —  As  a  means  of 


Control  or  limitation  of  produc-  advertising  Canadian  wheat  and  also 


'T,  b  Ml,  b  d  itbb  .  to'^^iilve!  to^me  1 

Pools  should  Join  hands  with  bust-  conditions  in  toe  Orient,  western  *®*-  L= 

ness  men  to  encourage  increased  farmer.,  arc  - -  I  '  " 

buying  of  British  and  European  a  bSshll  or  morl  ^  of  ACTIOX  JfOT  APPROTED  1  = 

manufactured  products  Instead  of  Co-oneration  of  i ranmortatinn  mm  Calgary.— A  motion  to  confirm  and  - 

purchasing  the  same  products  from  nanies  Ls  ni<ir>  asWad  in  oni  <bl  approve  the  actions  of  the  Alberta 
countries  which  refuse  to  buy  Can-  XeaT  to  faSne  freS  wUhout  cost  ^ll  Company  during  toe  past 

adlan  wheat.  In  other  words,  create  to  toe  Srartans  without  cost  defeated  by  a  large  major- 1 

greater  reciprocal  trade  with  Can-  This  nmnosa,  wa.  Tbui  in  iba  tmm  of  hands  at  the  an-i 

ada’s  best  wheat  customers.  of  a  reIXIoL  the  shareholders  of| 

‘‘As  the  price  obtained  for  wheat  is  oassed  at  f  the  A.  P.  consolidated  here.  I 

the  major  economic  problem  of  this  cjgnej-s  and  b!isin:»s  of  fbis^ic  ^tie  shareholders  re-elected  thej 

country,  there  is  nothing  to  be  g.ain-  ^’fet  this  dis-  complete  slate  of  directors.  The  an-  »— 

od  by  reluctance  to  examine  such  an  The  moofin-  .i..  meeting  was  attended  by  a  — -  '  - 

I  important  subject,  and  it  should  be  selling  nXv  of  the  WheXXi  uni  number  of  shareholders.  A  aw 

I  done  with  our  eyes  open."  Mr.  .Mo-  reeSri  vote  o?  ro^fMeLXi  that  a  committee  of  share-  W 

Kenzie  declared.  directors  u  londXniXibe  nnln  ^‘^t  with  the  directors  in  toe  , 

1  ‘‘The  facts  are,  that  the  safety  of  See  of  oofionSlXnTXunlblnJ  X  year  In  an  advisory  char- j  I  f 

lour  economic  structure  is  very  de-  gamblini^^i^^d  I  mlnaee  fXhl  fu  ^  ^  ®eter  was  withdrawn,  after  It  was 
:  pendent  on  toe  prices  obtained  for  fng  induciX  ,?rXd*?b!.*^  fid  pointed  out  by  officials  that  no  com- 
all  agricultural  products.  In  toe  loUnme^’  to  on«of  properly  if  its  of- 

very  nature  of  things,  the  gravity  of  nrohibU  miU  fleers  were  hampered  In  such  a  | 

the  situation  cannot  be  under^tl-  such  trading.  manner. _ 

tbiu  t.  no  Hmt.  In  bo  RECORD  LUMBER  SHIPMENT  five  flat  cars,  made  up  in  three  BO 

rnnii  «rnMw^bMt^  tb1^^tim^  bn«  X  The  largest  Shipment  Of  logs  In  the  train  sections,  will  bring  this  con-  RE 

w1h^n*^wo'^«bonM  ^MdoavorX  lumber  Industry  is  ready  signment  for  the  Lucerne-ln-Quebec 

H  wXat  tb«  faoff  Log  Lodgc.  There  will  be  8,636 

fhpn  Ibom  hnainlaa  fOTests,  Consigned  to  Luccme-ln-  logs,  all  told,  all  peeled  red  cedar. 

fXo  ^of  ihonM  wboir  Quebcc.  the  newly-establlshed  80.-  ranging  In  length  from  18  to  60  E 

vXrl Prill  0^.00*  “®’’®  vacation  land  which  has  Its  feet— all  seasoned  for  nine  months 

heartedly  ally  themselves  In  co-op-  gateway  at  Montebeljo.  Seventy-  or  more.  ■ilk 
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Ground  Floor.  C.P.R.  Bid}. 
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I  erative  relationship  with  the  farm¬ 
ers  in  order  to  establish  permanent 
improvement,”  Mr.  McKenzie  con¬ 
cluded. 


Stur^Hudson  Bay  Ry.  . 

Line  Nearing  Completion  Regina.  —  a  research,  council  of  object  ot  Improving  the  technical 

-  Saskatchewan,  of  ten  members,  to  processes  and  methods  used  in  the 

v%-iBnipex  Bareaa  Tka  FiaaaeUi  timm  have  charge  of  all  matters  affecting  industries  of  the  province  and  of  dls- 
Wlnnlpeg — ^Approximately  95  miles  scientific  and  Industrial  research  In  covering  processes  and  methods 
between  Regina,  Moose  Jaw  and  the  province  and  to  undertake  toe  which  may  promote  the  expansion  of 

other  Southern  Sask  atchewan  promotion  of  the  use  of  the  natural  existing  or  the  development  of  new 

I  points  and  The  Pas  will  be  served  resources  of  the  province.  Is  to  be  industries. 

by  the  new  Sturgis-Hudson  Bay  established  by  the  government.  3.  To  conduct  research  with  a  view 

Junction  branch  line  of  the  Canadian  In  the  Legislature,  Hon.  Mr.  Mac-  of  utilizing  the  waste  products  of 
National  system,  which  will  be  com-  Phei;son,  K.C.,  attorney-general,  in-  industries. 

pleted  and  turned  over  to  the  oper-  troduced  a  bill  which.  If  passed,  will  4.  To  undertake  Investigations  at 

atlng  department  by  May  18.  An-  constitute  such  a  body.  the  request  of  any  of  the  Industries 

nouncement  to  this  effect  was  made  The  chief  functions  of  the  propos-  of  the  province  of  the  materials 

by  A.  E.  Warren,  western  vlce-presl-  ed  research  council  are  set  forth  as  which  are  or  may  be  used  In,  or  of  !==-;==!===;  ' 

dent  of  the  railway.  being:  '  the  products  of,  the  Industries  znak-  .  j 

Intermediate  points,  such  as  Mel-  1.  To  advise  the  government  on  Ing  such  request  appointed  by  the  government.  In- 

vllle  and  Yorkton  will  also  be  questions  of  scientific  and  techno-  6.  To  conduct  research  work  with  members  of  the  govern- 

brought  considerably  nearer  to  the  logical  methods  affecting  the  expan-  the  object  of  bettering  the  welfare  ^®  President  of  the  Unl- 

Hudson  Bay  Railway,  This  line  was  sion  of  the  Industries  or  the  utlliza-  and  progress  of  urban  or  rural  life  verslty  of  Saskatchewan,  the  latter 

one  of  those  included  in  the  three-  tion  of  the  natural  resources  of  the  in  toe  province.  acting  as  director  of  research  for 

year  branch  line  programme  which  province.  It  is  proposed  to  constitute  a  conn-  tl»e  council.  The  chairman  Is  to  be 

was  passed  by  Parliament  In  1927.  2.  To  make  researches  with  the  cll  of  not  more  tha^ten  members  |  a  member  of  the  government. 
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I  DEVELOPMENTS  BEARING  ON  BUSINESS  OUT  LOOK  , 

CAHAMCOKTmOES  'r— - jrr  - .  -  . - ' 

AT  A  HIGH  LEVEL  <>•  Manttmes  to  Business 

To^  Depression  Features  Current  Conditions 


March  Contracts  Anvarded  Total 
$24,263,000  Against  $27,- 
000,000  in  1929 

QUARTER  DOWN  7.4  P.C 

■  ■  ■  ■■■  ■ 

Business  Buildings  Led  in  March } 
With  47.7  p.c.  of  Total — On- ! 
tario  First  in  Total  Awards! 
With  39.5%  of  AU  ContracU 


Br  STDNBY  B.  SMITH 


HALIFAX 


A  time  to  set 
onr  shoulders 
to  the  wheel  •  •  • 


SYpisfeY 


NEW  GLASGOW 


The  estimated  value  of  construe-  j  ' 

tion  contract  awards  throughout  0*  ■  '  •  ■  '  .  L.— ..  ,  I  .  .  ...i -  -■■■  Iq 

Canada  during  March,  amounted  to 

$24,263,000,  say  Macl^ean  Budldlng  p— ————— —————— —— —————— 

Reports,  Ltd.  This  is  a  high  total  <40  "  ~  caimt  . . . .  ,  I4q 

for  March,  Judging  from  the  rec-  \  OAIN I  JUMN 

ords  of  past  years.  March  a  year  /  \ 

ago  reached  $27,000,000.  120——/ - V - yv - - - - -  ..y'Y,—  J  - l2o 

Compared  with  the  first- quarter  i  J  \  r  \  I  I 

of  1929  new  construction,  all  types,  V  /  I  /  \  /  ^ 

is  down  7.4%.  Public  works  and  100  \~  / - \  - /  ■  ■■■■-.  ...i.  —  ..  -  .  ■ .  iqQ 

utilities  are  ahead  33.6%;  the  strict-  ^  V  f  \  / 

ly  building  groups  down  26.8%.  The  / 

shrinkage  in  balding  contracts  is  60' - - — - - — - - - - - - 1929 - 1930 - ^ 

not  so  pronounced  as  it  was  a  month 

ago.  I  i  7“  j  j  I 

In  Ontario  during  March,  new  250  —  /  ^YnNFY  *  '  • "  250 

contracts  were  reported  to  the 

value  of  $9,695,000  being  39.5%  of  _ ^  \  ,  /  L  ><?  '  / 

all  contracts  in  Canada  for  the  200  \  '  '  I  O  CS  f  '  200 

month.  Quebec  had  35.8%  valued  at  \  f  yx.  A  / 

$8,680,100.  The  Prairie  Provinces  .  \  ^  t.  •  /.  /  ^\.  I 

had  $4,442,200  or  10.5%;  British  Col-  '=>0| - V -  f  V  — /v  <  \  ./^  /  J  ^ - '50 

umbia  $2,128,500  or  8.8%,  and  the  \  f 

Maritime  Provinces  5.8%  or  $1,417,  _ >00 

By  groups,  for  March,  business  I 

buildings  led  with  47.7%  or  $11,-  V  _  f  ^rr  »  -  — I 

561,000.  Residential  followed  with  iJ'  U  ^  — — —  59  : 

25.2%  on  contracts  valued  at  $6,-  ,  ,  ^  /I!  '  ,  ! 

124,000.  Engineering  showed  $5,135,-  I  I _ I  tJu _ |  |  | _ I  -  j 

700  or  21.2%  while  industrial  ac-  ^  1924  1925  1926  1927  1928  1929  1930  '  i 

counted  for  5.9%,  the  value  being  200 - 7 - - ^ - - Ar - 1 - - 1 - - 1^0  * 

$1,442,300.  Ill  i  : 

To  the  end  of  the  first  quarter  «  ,  i 

year,  engineering  contracts  show  the  j  /\  —  NEIW  GLASGOW  ~  •  ■  - - 300 

greatest  valuation,  $41,909,600  or  J  J 

46.4%  of  all, construction.  Business  Sy  /v  J  \  j  \ 

buildings  now  stand  at  $29,127,000  <00  — - y — - -  ■■■ "  — V~  ‘ —  f  . .  '  '  20Q 

or  32.3%,  while  residential  took  \  \  *  / 

care  of  $12,569,600  or  15%  and  in-  .  ^  \  7  i 

dustrial  $5,651,200  or  6.3%.  '  ~  —  — - —  -  ipft  j  ; 

The  largest  percentage  of  new  -  ■ 

I  work  is  credited  to  Quebec  for  the  ^  I  UiM  ^  I  ' 

three  months.  The  value  is  $38,-  '  '  '  - '  - '  1  •  I I  - - Iq  ; 

559.200  or  42.7%.  In  Ontario  33.7%  r— — T _  ^  _ cq>,r,^M  ty  yydiq,  a  Sm.iW  j 

of  the  work  has  been  undertaken  or  '  f  |  '  ' 

$30,415,500.  Awards  amounted  to  rDmrDirrruvl  r-LJATLiAk  a  '  1 

$9,332,100  or  10.4%  in  British  Col-  3OC _ rKLULKILlON _ i _ CHATHAM _ A  _ ! 

umbia,  while  the  Prairie  Provinces  7l  KJi 

and  Maritime  Provinces  follow  with  V  ^  l  I  ' 

$6,621,400  or  7.3%  and  $5,329,100  or  — / - A - V^, _ A- _ I  \j  TOd  ; 

5.9%  respectively.  <  V  t  jfl  7  f 

Construction  contracts  awarded  \J  \  VjtAi  k  hi  A  /*^  i 

in  Canada  during  March,  where  the  iao  —  __  ,, _ f  ^  .  \J  \  A  / _ _ — —  Iqq  ' 

value  of  the  work  undertaken  ex-  "**■  •  1/  1 

ceeded  $225,000,  were  as  follows:  '1 

Montebello,  P.Q.,  Hotel  _ »3,000.000  Q<  I  1,-11 _ || _ 11  I  U 

“minaf'ip^nion)"'*!^^'^  'I’ff?  2.000.000  024  *25  '26  -27  '28  *29  -30  (924  '25  '26  '27  '28  '29  '30 

Kingston,  Ont,  Grain  Eleva-  __  '  .  ...  _  .  .  „ 

tor  and  Marine  Towers,  The  excellent  progress  shown  In  the  Maritime  Pro-  present  time.  The  commencement  of  operations  by 

(superstructure)  .  .  ..  .  .  1.330,000  vlnces  during  the  first  two  months  of  the  year  fur-  two  pulp  and  paper  mills  is  bound  to  add  to  the  In- 

d"panmentai  store"^?.  .  1  000  000  °'sbes  a  marked  contrast  with  developments  In  other  dustrial  prosperity  of  the  provinces,  replacing  to  a 

Kentvliie.  N.S..  Hotel  !!  ’sooiooo  economic  areas,  observing  that  the  first  quarter  was  a  considerable  extent  the  lumber  Industry,  which  has  ex« 

Channel,  Ont,  period  of  widespread  business  reaction  fairly  gen-  perlenced  adverse  conditions  In  the  last  decade.  Saint 

Mont'rea'i^  PQ  ■  Church  ■  ■  "  350  000  principal  commercial  countries.  A  profit-  John,  Sydney,  New  Glasgow.  Fredericton,  and  Chatham. 

Toronto,’  Ont.',’  Residence.’.’.  300,000  al>le  agricultural  season  supplied  the  background  for  were  the  cities  showing  increased  activity  In  the  month 

Toronto.  Opt.,  Office  Bldg.,  the  prosperous  conditions  in  the  Marltimes  at  the  under  review 

Gnragc  and  Warehouse  .  .  250.000 

Brandon  Man.  ^Transmis’slon  The  resistance  of  the  Martlme  Pro-  turned.  The  gain  of  32  p.c.  In  the  normal.  The  opening  of  the  Mersey  ' 

i.ine  Towers* .  225  200  ‘''’iRoes  to  the  business  reaction  af-  value  of  field  crops  over  the  preced-  paper  Company's  mill  at  Brooklyn,  — 

Vancouver.  B.C..  Theatre  ..  226,000  fecting  conditions  in  the  remaining  ing  year  formed  the  background  for  fj  s,  on  December  14,  has  resulted  $14,090  were  placed  which  may  bo  mation  relative  to  current  business  niary  in  the  index  for  the  city  was 

Surford.  Ont., -Plant .  223.000  economic  areas  of  Canada,  was  one  prosperous  conditions  during  the  in  considerable  activity  in  the  dis-  considered  larger  than  normal  for  conditions  of  Fredericton  is  limited  40  p.c. 

- -  of  the  pleasant  surprises  of  the  first  present  period.  An  Increase  in  the  trict.  The  development  in  North-  the  season.  to  the  record  building  permits,  Tho  business  index  for  Chatham 

Calgary.— Several  farms  in  the  quarter  of  the  present  year.  Tho  ex-  output  of  the  fisheries  and  steady  ern  New  Brunswick  includes  the  The  business  index  of  New  Olas-  the  placing  of  a  relatively  large  con-  dropped  considerably  in  January, 

canton  district  of  Alberta  repre-  cellent  manner  In  which  business  expansion  in  mining  and  manufac-  commencement  of  operations  at  the  )?ow  showed  a  gain  of  two  per  cent  tract  such  ns  for  tho  Provincial  Nor-  while  recovery  to  tlie  extent  of  10.5 

enling  different  types  of  soil  are  operations  have  kept  on  expanding  turing,  have  maintained  business  at  International  Paper  Company's  pulp  in  February.  The  city  met  with  con-  mal  School  to  replace  the  building  p.c.  was  shown  in  February.  The 

oudiicting  field  experiments  this  in  the  face  of  a  widespread  reaction  high  levels.  During  the  early  part  and  paper  mill  at  Dalhousie.  The  slderahle  expansion  In  1929  and  the  destroyed  by  fire,  has  a  considerable  activity  of  the  government  employ- 

ear  with  the  superphosphates  of  the  demonstrates  the  inherent  strength  of  the  season  weather  conditions  Fraser  Company  are  also  construct,  index  has  been  well  maintained  since  influence  on  tho  trend  of  the  busl-  ment  office  during  February  was 

rail  bmelter,  special  planting  drills  gf  ^he  position  In  the  Maritime  Pro-  were  favorable  for  logging  opera-  jng  a  new  mill  at  Athol,  which  will  that  time.  As  the  available  infor-  ness  index.  The  gain  during  Feb-  greater  than  normal  for  the  season, 

died  free  phosphates  furn-  yinces,  now  that  the  comer  has  been  tions  and  the  cut  was  larger  than  rejuire  a  large  supply  of  pulpwood.  — 

"  .  .  '  ■  ■  II  The  contracts  placed  in  February 

included  tho  Provincial  Normal 

■  :  School  in  Fredericton  at  $416,000,  a 
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Copyn^M  ^  0  Smilk 


FREDERICTON 


.CHATHAM 


2.000.000  *924  '25  '26  *27  '28  *29  '30  (924  '25  '26  '27  '26  '29  '30 

The  excellent  progress  shown  In  the  Maxltime  Pro-  present  time.  The  commencement  of  operations  by 
1.330,000  vlnces  during  the  first  two  months  of  the  year  fur-  two  pulp  and  paper  mills  is  bound  to  add  to  the  In- 
1  000  000  marked  contrast  with  developments  in  other  dustrial  prosperity  of  the  provinces,  replacing  to  a 

’sooiooo  economic  areas,  observing  that  the  first  quarter  was  a  considerable  extent  the  lumber  Industry,  which  has  ex« 
period  of  widespread  business  reaction  fairly  gen-  perlenced  adverse  conditions  In  the  last  decade.  Saint 
350  000  principal  commercial  countries.  A  profit-  John,  Sydney,  New  Glasgow.  Fredericton,  and  Chatham, 

300.000  a^le  agricultural  season  supplied  the  background  for  were  the  cities  showing  increased  aotlvl^  in  the  month 
the  prosperous  conditions  in  the  Marltimes  at  the  under  review 


Became  we  arc  in  a  panse  between  one  stage  of  prospeiv 
ity  and  the  next  •  • . .  there  are  men  out  of  woi^  toda  j. 

What  shall  we  do  about  it?  _ 

As  this  Bank  urged  in  its  Maich  Mouthlt  Review,  our 
common  task  is  to  manage  onr  personal  affairs  so  as  not 
to  cause  additional  disturbance  of  business  $  to  base  our 
conduct  on  reason,  and  not  on  crowd  psychology. 

It  should  be  home  In  mind  that  quite  a  small  change  in 
the  purchasing  habits  of  individuals  may  lead  to  serious 
results.  A  slightly  greater  readiness  to  spend  in  a  given 
direction  may  provide  a  livelihood  for  numbers  of  unem¬ 
ployed  workers.  A  slight  curtailment  of  expenditure 
in  a  given  direction  may  be  followed  by  discharges. 

Though  the  private  person,  as  he  spends  his  income, 
seldom  reflects  on  the  matt^,  the  character  of  his 
spending  is  helping  to  decide  who  shall  and  who  shall 
not  be  employed  in  Canadian  industry. 

Our  conduct  ought  to  be  such  as  to  minimize  hardship 
and  distress  through  imemployment.  Every  reasonable 
expenditure  should  be  undertaken  now  by  everyone. 
All  possible  avenues  for  business  should  be  energetically 
explored  by  the  employer.  Where  possible,  the  products 
of  Canadian  farms  and  factories  should  be  preferred. 

If  each  individual  Canadian  will  set  his  shoulder  to  the 
wheel — wisely  spend,  wisely  plan  and  work — the  patch 
now  dimming  the  sun  of  our  prosperity  will  be  the  more 
rapidly  dispelled. 


The  Bank  of  Nova  Sknitf  a 


Icing  used  and  the  phosphates  furn- 
ihed  free. 


Looks  Good  on  the  Job 

.  .  .  and  makes  good 
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The  International 

Special  Delivery 

IF  appearance  is  an  important  factor 
in  your  business  you  couldn't  put 
up  a  better  front  than  the  International 
Special  Delivery  will  put  up  for  you.  It 
b  a  truck  duit  not  only  looks  good  — 
^  but  makes  good. 

—TTRTTcn  Built  as  only  the  Harvester  Company 

.  builds  trucks,  this  %^ton  International 

■  ta.  everydilng.  It  ildei  ea.y,  drive* 
Vrtsttd-atd  fimus  easy.  It  has  a  long,  roomy  body  on  a 

L0Hg,  aOoy-steeU  heavy*  IZ^ihch  wheelbase.  It  has  all  the  speed 

duty  springy  you  need,  and  more,  with  A-wheel  brakes 

^(pomy,  attractive  bo£es  ^  control  it. 

Feurevheel  brakes 


You  will  like  this  truck*  Stop  in  and 
look  it  over*  > 


International  Harvester  Company 


5615  ST.  LAWRENCE  BLVD. 


of  Canada,  Ltd.  | 


V^CRescent  1131 


water  pipe  line  in  Saint  John  at 
$336,000  and  an  office  building  and 
warehouse  in  Halifax  at  $175,000. 
The  Canadian  National  Hotel  In 
Halifax  will  soon  be  ready  for  oper¬ 
ation  and  plans  have  been  announc¬ 
ed  for  the  construction  of  hotels  at 
Yarmouth  and  Kentvillo. 

Current  statistics  show  that  con¬ 
ditions  were  active  during  the  win¬ 
ter.  Construction  contracts  awarded 
after  seasonal  adjustment,  were  26.6 
p.c.  greater  in  February  than  in  the 
preceding  month.  Building  permits 
were  up  12.5  p.c.  and  the  electric 
poTt'er  produced  showed  a  gain  of  8 
p.c.  Sales  of  life  Insurance  after 
seasonal  adjustment  were  up  2  p.c. 
and  the  commerciad  failures  situa¬ 
tion  was  more  fa\"orable. 

Referring  particularly  to  the 
principal  cities,  the  business  index 
of  Halifax  showed  a  decline  of  4  p.c. 
in  the  month  under  review.  Build¬ 
ing  permits  were  $321,000  in  Febru¬ 
ary  compared  with  $149,000  in  the 
preceding  month,  a  marked  increase 
also  being  shown  over  February, 
1929.  Operations  of  the  government 
!  employment  office  indicated  greater 
i  activity.  Financial  transfers  in  the 
form  of  bank  debits  were  in  decreas¬ 
ed  amount,  partly  due  to  inactivity 
in  stock  and  mining  speculation, 
l'  S^iiit  John  K.xpunskm. 

I  The  expansion  in  tlic  business  ac- 
I'tivity  of  Saint  John  during  the  last 
i  quarter  of  1929  was  continued  in  the 
j  month  under  review.  The  business 
index  was  130.9  compared  with  127.6 
in  January.  Building  permits  were 
up  27  p.c.  and  the  labor  situation 
was  considerably  more  favorable. 
Bank  debits  after  seasonal  adjust¬ 
ment,  showed  a  moderate  recession. 

Tho  iron  and  steel  Industry  of 
Sydney  continued  active  in  the  first 
quarter  and  the  coal  mining  opera¬ 
tions  In  the  district  were  well  main¬ 
tained.  The  production  of  ingots 
at  the  Sydney  Steel  plant  has  been 
10  p.c.  in  exciess  of  rated  capacity. 
The  output  of  pig  iron  in  January 
was  23,000  tons  compared  with  21,- 
000  tons  In  the  same  month  last 
year,  while  In,  February  19,000  tons 
were  produced.  The  steel  works 
and  coal  mines  of  the  British  Empire 
Steel  Corporation  have  recently  been 
linked  up  with  an  electric  circuit, 
which  will  be  helpful  In  reducing 
operating  costs.  During  February 
the  business  Index  for  Sydney  show¬ 
ed  the  sharp  increase  of  17  p.c.  Con¬ 
ditions  in  Moncton  were  less  active 
in  the  month  under  review.  Tho 
business  index  shows  that  a  maxl- 
muin  point  was  reached  in  October 
last  and  since  that  time  successive 
declines  have  been  shown  month  by 
month.  Bank  debits  and  regular 
placements  at  the  government  cm* 
ployment  office  showed  declines  In 
February.  Buildinx  permits  valued 
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PLEASE 

REMEMBER  THAT  IT  IS  A  SAFE 
ORDER  TO  SAY  “BAIG  WHISKY.’’ 
ONCE  YOU  ESTABLISH  THE 
HABIT  OF  ORDERING  <<HA1G** 
YOU  WILL  NOT  CHANGE  IT. 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


ad  on  tha  wbeat  crop.  Tba  oofet  .ofl 


IWnPlTTITFIP  nf  1 M  hardly  oon- 

'  III*  Kr  nl  1 1  IKK  ■  I.Anl  celvabla  that  these  countries  can  af- 
'  I/ailiPlils  I  vtlli  1  IJIlii  jubmlt  to  the  establishment 

^lintAftn  TirnCAT  of  a  price  lerel  dictated  by;  the  Unlt- 

^KKlIIU^  lIlKKAl  ^  States  debenture  system.  Even 

aaaaBaa*  ardent  of  free  traders, 

r’AMAATliM  11/17 CT  anxious  as  he  may  be  to  obtain 
IjAll  Alllfljl  wheat  at  a  price  determined  by  the 

actual  cost  of  growing  It  under  the 
j  .  *  17  j  most  favorable  circumstances.  Is  not 

'  Despite  OppoaitKMl  or  bast  and  required  by  his  fiscal  creed  to  admit 
Hoover’s  Objections,  L3ce-  with  delight  a  foreign  article  which 

ly  to  Be  Ratified  .°“f' 

^  _  fifth  of  Its  value.  "Free  trade  In 

IC  COP  TO  PARMFR  such  circumstances  might  call  much 

O  aiyr  ivr  rAmvuu^  strongly  for  a  countervailing 

'  Debenture  Scheme  Must  Be  Pul 

Through  to  Offset  Effects  of  Concentrate  Effect 

High  Tariff— Result  in  Impe-  , 

^  .  IV  J  llshes  a  countervailing  duty  tends 

tus  to  U.S.’  Wheal  production  thereby  to  concentrate  the  effect  of 

- the  American  bonused  export  within 


Through  to  Offset  Effects  of 
High  Tariff — Result  in  Impe> 


By  B.  K.  SANDWBiAi.  the  reduced  area  of  the  countries  wianipea  B»re«n  Tbe  FiB«»elai  Ttaie*  pgnjy  ln'*iMny**caBeB'"beeom^'^  iTa- 

Tho  tariff  bill  which  has  Just  been  which  fail  to  take  that  precaution;  Winnipeg.  —  Declaring  vigorously  bujty  and  not  an  asset  At  the  same 
passed  by  the  United  States  Senate  and  the  smaller  the  area  the  greater  that  people  who  want  to  come  into  time  we  were  shutting  out  the  kind 

and  which  has  still  to  be  considered  effect  It  conceivable  that  Canada  and  till  vacant  land  should  of  people,  who  were  prepared  to  go 

In  nnnfAnnnr*  eventually  divide  be  admitted:  that  a  way  must  be  on  the  land  and  make  a  success 

by  the  two  Houses  l^n  conf®re“M  roughly  into  two  areas,  in  one  found  so  that  both  they  and  the  of  it  ana  m  ae 

t^^a  \o^callld“debMtrr“  8?^^^  African  bonus  would  farmers  now  in  the  province  may  be  jf  ho  had  the  power,  If  he  was  the 

‘  under  which  the  exrtor^^^^  be  effective  and  in  one  not  and  that  furnished  both  sheep  and  cattle  on  wnd  of,  governor  they  had  In  the 

,18  trr2ve  wL^hS  wheat  Sves  "  ^*'®  *®™®’  ‘‘‘‘f  “®***?n  I»®  would  put  a  man  on  every 

couS7’ ^Senture  certlSe  approximately  21  cents  below  prices  ,g  followed,  the  whole  province  will  quarter  section,  and  would  finance 

tortte  amo^of  21  JenL  ne^^^  In  the  latter  Obviously  no  domes,  ^ome  back  fast,  and  every  farmer  him  as  well.  Regardlng  thedelega- 

I?  ^In  ^auKalent  arrangement  is  jP  «»®  be  out  of  debt  within  a  few  years,  uon  which  had  gone  to  Ottawa  to 

annlled  to  thl  Serlran  wS  con-  “<1,^*®  worlds  wheat  pro-  Hon.  J.  D.  McGregor,  lieutenant-  ask  the  government  to  build  two 

tiS  in  MDort^fS  The  rate  Auction  would  speedily  be  concen-  governor  of  the  province,  addressed  abattoirs  one  in  the  east  and  one 

of  diitv  on  Imnorted  wheat  is  42  the  United  States  and  in  fbe  annual  meeting  of  the  agricult-  in  the  west,  ho  spoke  disparagingly. 

cLts“  U  it  hTIl^yrSen  Lin-  *?®®®  ®®PPtrle8  which  Protwted  ural  bureau  of  the  board  of  trade.  He  ^ad  had  some  experience  in  the 
cents,  out  It  nas  always  oeen  mam  themselves  against  United  States  ^r.  McGregor  spoke  out  of  a  long  #ork  of  an  abattoir  and  It  was  a 

compeUtlon.  If  the  area  available  and  varied  experience,  and  explained  place  where  money  could  be  lost 

with  consWerable  reas^,  l^t  this  ^o  the  American  exporter  became  bis  view  for  the  betterment  of  agrl-  ^ery  fast  It  Ls  no  bLlness,  the 
import  duty  had  no  effect  ujmn  the  guffidenUy  small.  It  would  eventual-  cultural  and  business  condlUons  In  speaker  thought,  for  a  government. 
American  price,  owing  to  the  fact  provide  the  necessary  ^  I. 


yr'X.TIP  /^TT'T'T  operation  had  risen.  Taxed  and 

Mi  vxI/iJtJ  KJU  J.  other  fixed  charges  must  be  paid.  He 

knew  what  farming  cost',  because  he 
wwwtw  Wv.  wiAvv  *****  P****  I^Pow.  If  present  meth- 

ITDriTC  lIliID  hAP  ods  remained,  the  country  would 

UllULilJ  flljlii  rUll  continue  to  be  back  up.  As  an  il- 
rvwr  ■vavvmavvBvyi  lustratlon  Of  better  methods  he  said 
QTnriT  RRFFniNn  that  he  had  made  more  money  out  of 

Ul  vvA  Ultliljl/lllU  one  hive  of  bees,  than  from  an  acre 

/xmf  tritn  ran  a  vmidfl  wheat  land.  Thousands  of  cattle 
fliy  IHp  rnAIKIpN  I*®**  I>®®o  Bold  by  farmers,  who  did 
Vli  lllli  1  ItflllllLiU  not  want  to  sell  them.  The  land 

<  -  waa  good,  and  the  climate  was  good 

GovemoruGenetal  of  Manitoba  tor  tanning  and  stock  raising,  and 
o  _  .  r-— j:*  -  -  J^t  people  had  been  forced  off.  The 

bugsf^  Credit  lemaa  business  interests  of  the  country 
For  uvestocK  ought  to  be  game  enough  to  stand 

-  behind  a  [proposition  to  finance  these 

HAZARDS  OF  WHEAT  farmers,  and  enable  them  to  stay. 

_  Reference  was  made  by  Mr.  Mc- 

17  __  .  _ «■> _ J _ ^  Gregor,  in  characteristic  manner, to 

Fanners  in  Manitota  Depenimt  ^be  question  of  immigration.  There 
on  Wheat  Crop  Boimd  to  Fan  was;  he  said,  much  vacant  land  In 

_ ^Need  For  Substantial  Re-  the  province,  and  good  people  must 

I _ a  J*  „  g- _ -«  bo  allowed  to  enter  to  take  up  the 

bmlding  Fund  Mressed  Otherwise  land  was  not  going 

- m  to  be  worth  anything.  It  bad  al- 


building  Fund  Stressed 


Ensure 

High  Operating 
EFFICIENCY/ 

Equip  your  plant  with  Westinghouse 
Motors.  Th$y  are  made  in  all  sizes 
for  all  frequencies  and  ratings. 
Westinghouse  District  Offices 
furnish  rating  and  dimension  leaflets 
on  request  and  will  further  co¬ 
operate  with  you  in  solving  all  your 
motor  problems. 


Canadian  Westinghouse  Company,  Limited 

HEAD  OFFICE  -  HAMILTON,  ONTARIO 


BRANCHES 

Vancouver  Calgary,  Edmonton,  Winnipeg, 
Montreal,  Halifax 


Fort  William, 


Wkstin^oase 


American  price,  omng  lo  me  laci  jy  to  provide  the  necessary  ygry  plain  language. 

that  a  i^rtlon  of  me  Amerl^n  crop  guaranteed  market  for  the  American  c.  Rice  Jones  presided,  and  consld- 

had  to  be  of  on  the  world  surplus,  and  the  debenture  system  erable  routine  business  was  attend- 


Thme  Things  KaoMsary. 


Mr.  McGregor  then  apoke  of  some '  the  beginning  of  the  enterprise. 


tain  sharpers  who  had  operated  In  a  great  agricultural  country  should  handicraftsmen  of  the  country  _  Is 


import  such  food  products.  A  bet-  an  opportunity  for  purchasing  as 


market.  With  the  addition  of  the  uuhold  the  American  tn  th«  ^pniHve  for  the  comlnx  exP®r*e“c®»  which  he  had  In  the  Three  things  were  now  necessary,  ter  general  system  must  be  found,  well  as  for  securing  first  hand  In- 

- *  ...K.... —  - - -  .„„l*^®**‘**  ®®*®?  I®  **P“°‘.**  ^!*®  American  led  to,  the  executive  for  the  coming  |  motoring  through  It  was  necessary  to  get  settlers  on  and  If  It  was  found,  Manitoba  would  formation.  The  best  quality  Swiss 


export  debenture,  hovrever,  there  can  utHoo  vrhlch  would  hexin  to  he  re—  vas,.  iioiriff  ph/iopTi  * _ —  _ _ _ _ 

be  no  doubt  that  wheat  In  the  Unit-  Liat’ed  merely  bv  sunnly  and  de-  Mr  M^reR’nriTald  in  onenlnx  his  *‘«*^*o**"  o*  **>®  central  west  He  had  the  land.  It  was  necessary  to  fl-  come  back  quite  as  rapidly  as  north  goods  are  displayed  In  20  different 
ed  States  should  maintain  a  regular  the  total  area  In  which  ..i/irppQ  had  rnme  to  Manl-  noticed  sheep  on  many  farms  and  on  nance  them,  to  provide  them  with  Dakota  had  come  back,  and  even  groups  judiciously  established.  The 

price  In  the  vicinity  of  21  cents  AmeLan  wheat  could  be  marketed-  t/hi  veara  At  that  *“**'***T’  ^ouud  that  the  sheep  had  sheep  and  cattle,  and  finally  to  see  more  rapidly,  since  this  province  P'alr  buildings  erected  In  the  years 

higher  than  the  price  on  the  world  <1  o-der  for  the  21-cent  dlfferenl  mtip  land  ***®“  *>*‘on«*>*  from  Montana.  They  that  they  were  not  crucified  with  had  a  superior  class  of  people  on  1924  to  1926,  according  to  the  most 

'market.  « Ji  ^  ^  '  *****  not  been  Imported  by  the  farm-  high  prices  for  the  land,  and  Inter-  the  land.  |  modern  principles,  at  a  cost  of  more 

■Washington  correspondents  of  the  substantial  market  in  whic^  ruHivaVid^wls’ Mt^rL'e^^^flrttle  ®™'  ®  corpora-  est  charges.  There  was  a  way  In  -  than  ten  million  francs,  are  an  edi- 

_ _ _  .Lot  SUDStantlal  mar,cei  in  wnicn  non  cultivated  was  extremely  fertile.  No  tlon.  lnt*re«t.i*d  in  the  eenaral  devel-  which  this  financine  could  he  THE  .SWISS  IKHTT.STRTFS  FITR.  fvintr  nrnnf  nf  5?wit7:prlaT,H-= 


financing  could  he 
He  did  not  know 


market.  .ipi  kp  p..pp.i.rp  ho  a  V  T..  ..  •nVv  ■.  ,  j  **®‘*  oot  been  Imported  by  the  farm-  high  prices  for  the  land,  and  Inter-  the  land.  modern  principles,  at  a  cost  of  more 

Washington  correspondents  of  the  substantial  market  in  whic^  cuHivaVid^wls’ Mt^rL'e^^^flrttle  No  ®™'  ®  *®’’®®  ®’’®^**  corpora-  est  charges.  There  was  a  way  In  -  than  ten  million  francs,  are  an  edi- 

Eastem  newspapers  maintain  that  *55.  ^  non^bonused  wh?at  are  In  Jp^nTflr^vrs  Le?  ^cLhrfTrmCTS  *“***'®**®^  ‘**  ***®  ^enora*  'which  this  financing  could  be  THE  SWISS  INDUSTRIES  FAIR,  fying  proof  of  Switzerland’s  capa- 

the  debenture  scheme  will  be  thrown  coiLemion  with  one  another  H  heulve^  t^at  «  was  opment  of  the  country.  He  had  seen  brought,  about.  He  did  not  know  The  Swiss  Industries  Fair  is  the  city  of  production  and  of  the  econ- 

own  In  conference,  mainly  owing  to  ^ole  world  were  to  out  a  coum  jLiifiw  flr^rthere  were  to  be  ***®  '»*™*™  *****  ***®  s**®®?,  on  the  what  It  was.  but  there  was  a  way.  only  event  of  the  kind  In  Switzer-  omlc  progress  realized.  The  great 
the  strong  objection  to  It  expressed  jutv  on  jLerlcan  wheat  and  ******  ***^  ieanipd  of  the  If  It  was  found  and  adopted,  every  land  appropriated  especially  to  in-  affluence  of  people  who  regularly 

by  President  Hoover.  But  the  -L  Ibenture  svs^e^oS^^  Ihen  tTae  WaL  f^^^  financial  side  of  the  transaction.  The  farmer  In  the  province  might  be  out  dustry.  It  was  created  in  1916  as  a  visit  the  cxhlbition-almost  200.000 

Eastern  newspapers  are  themselves  “  ®  tlve  Stoxether  Tmh  a  Tew  *°***  *™0““t  Invested  was  In  the  of  debt,  happy  and  contented  with-  sample  market  of  national  produc-  persons,  among  whom  are  purchas- 

strongly  opposed  to  the  debenture  i  *^S.vj*“®  **'™®*^  neighborhood  of  $6,000,000,  and  at  in  five  years.  The  speaker  read  tlon.  It  has  since  graually  devel-  ®rs  and  interested  foreigners  from 

sSfand  4elr  feeriLs  may  J"?  the  close  of  last  year  there  was  not  figures  of  the  Imports  of  mutton,  oped  and  has  earned  Itself  a  name  thirty  different  countrles-gives  tes- 


market.  jje  effective  there  must  be  a 

Washington  correspondents  of  the  substantial  market  in  which  bon- 
Eastem  newspapers  maintain  that  used  and  non-bonused  wheat  are  In 
the  debenture  scheme  will  be  thrown  comiietltlon  with  one  another.  If 
own  In  conference,  mainly  owing  to  j|jg  y^hole  world  were  to  put  a  coun. 
the  strong  objection  to  It  expressed  tcrva411ng  duty  on  American  wheat, 
by  President  Hoover.  But  the  the  debenture  system  would  ohvlous- 
Eastem  newspapers  are  themselves  jy  |jg  Inoperative  altogether, 
strongly  opposed  to  the  debenture  unlikely  that  the  adoption  of 

scheme,  and  their  feelings  may  in-  *»._  debenture  svstem  would  have 


tMrpTOhZ  tH  ds:  “1 ""  «"•  Vh.  bat.;: Vw;;  ,0™ or;br;o“d  tU  sX  tiaoit-  .t ,pe.t  awcum  a o. 

S».;r  ob'™:r«  .J™  mop,  lll  •”  '■  «  Ba.la-wltbmop«  swl„  F.1P. 

iiiraw  /.nnferon/.n  will  „  ****0“  ^“®P*'*®®  ^  '  gram  was  HO  louger  able  to  with  excent  a  relatively  small  sum.  the  was  a  reflection  on  the  intelligence  than  one  thousand  exhibitors,  re-  In  1930.  the  Fair  will  he  held  from 


than  likely  that  the  conference  will  ^jjg  amount  of  American  wheat  and  stand  disease, 
not  dare  to  remove  from  the  Haw-  fiour  available  for  export  would  not  w  „  t 

ley-Smoot  Bill  the  one  Item  In  the  ^g  ju^reased,  and  the  pro-  HaxaPdons  Business 

whole  measure  which  can  do  some-  ducer  would  pocket  the  21  cents  As  a  result  of  this  procedure, 
thing  to  conciliate  the  hostility  of  without  cutting  the  export  price.  But  wheat  growing  had  become  a  very 
the  great  wheat  raising  States.  The  factors  would  at  once  begin  to  hazardous  business.  It  was.  Indeed, 
tariff  revision  which  has  resulted  In  strongly  In  favor  of  an  Im-  a  fact  that  a  farmer  depending  whol- 

thf.s  measure  was  undertaken  ex-  mense  Increase  In  American  wheat  ly  on  wheat  growing  In  Manitoba 
pressly  and  solely  for  the  benefit  of  production,  together  with  a  ellght  would  fall.  The  prices  of  wheat  for 
agriculture,  at  a  time  when  manu-  decrease  In  American  consumption,  some  years  past  had  been  high,  and 
factoring  Industry  was  extremely  These  factors  are  the  assurance  af-  every  country  In  the  world  had  gone 
prosperous  and  agriculture  was  forded  to  the  American  farmer  that  Into  It.  As  a  result,  prices  had  drop- 
much  less  so.  But  the  revision  has  j^g  ggjj  ^g^  2i  cents  more  than  any  ped,  and  the  production  of  wheat  In 
been  made  an  oiiportunlty  for  rals-  other  producer  for  this  wheat  ,and  Manitoba  would  not  now  show  a 
ing  the  tariff,  not  only  on  agrlcul-  ^jjg  equally  certain  assurance  that  profit.  Grain  growers  had  come  to 
tural  products,  some  at  least  of  m^der  these  circumstances  a  good  expect  too  much,  and  production 
which  cannot  benefit  from  the  tariff,  deal  of  foreign  production  will  be  costs  had  been  too  high.  The  time 
however  high,  hut  also  on  a  great  stoiiped.  Eventually  we  may  sup-  had  come  when  dependence  must  no 
many  manufactured  artcles  which  ppsq  that  unless  countervailing  de-  longer  be  placed  on  wheat  as  the 
enter  Into  the  farmer's  cost  of  llv-  vices  are  very  extensively  adopted  main  cash  crop. 

.  Ing.  The  feeling  about  the  Bill  ijy  other  countries,  the  price  of  What  then  must  the  farmers  do? 
among  Progressives  and  revolting  vvheat  to  the  United  States  grower  The  men  on  the  land  must  turn  to 
Republicans  alike  Is  that  It  is  an  out-  vrould  stabilize  itself  In  the  vicinity  livestock.  This  country  was  a  na- 
rageous  concession  to  the  Eastern  of  10  cents  above  what  would  be  the  tural  stock  raising  region.  It  was  a 
manufacturers  at  the  expense  of  the  vrorld  price  If  there  were  no  artlfi-  better  country  for  the  purpose  than 
agricultural  areas.  And  at  the  same  gjgi  interference,  while  the  price  to  Illinois.  Cattle  fed  better  here  be- 
time  It  hapi>ens  that  the  agrlcultur-  other  jwoducers  would  be  about  10  cause  the  climate  was  better.  There 
ists  have  been  bitterly  disappointed  cents  'below  the  same  normal  level,  was  no  hot,  muggy  weather.  In  the 
in  the  results  of  various  non-tariff  stich  a  development  would,  of  rain  of  Illinois  cattle  stood  for  long 
devices  which  they  had  hoped  were  course,  take  some  years  to  come  periods,  deep  in  the  mud.  Many 
going  to  bring  them  prosperity,  "Or-  about,  hut  long  before  the  American  farmers  were  of  the  opinion  that  to 
derly  marketing"  and  the  Farm  Mar-  wheat  grower  had  reached  even  that  raise  the  best  livestock  they  must 
ketlng  Board  have  failed  absolutely  voinme  of  production,  his  bonused  have  corn.  Found  for  pound,  barley 
to  maintain  the  price  of  wheat  exiK>rts  would  bo  slicing  several  was,  however,  the  equal  of  corn, 
•igalnst  the  world-wide  decline  whlcSi  cents  off  the  market  price  tor  Cana-  Many  Illinois  people  fed  barley,  In 
has  taken  place  since  last  summer,  dJan,  Argentine  and  British  wheat  In  preference  to  corn.  Barley  was  a 
,  and  the  farmers  are  stoutly  assert-  the  Liverpool  market.  quick  browing  crop  and  a  good 

Ing  that  they  cannot  keep  up  an  Tariff  rAnnnt  r<¥nii4Am/>f  cleaning  crop.  There  had  also  been 

American  standard  of  living  with  _  t^nnot  introduced  the  growing  of  sweet 

wheat  at  Its  present  level.  In  these  ^o  ***”  ,  Bltua-  clover,  for  which  Manitoba  was  an 

■  circumstances  It  will  require  consld-  "o**  *8  **  *“  one  -which  no  country.  There  was  an  objec- 

erable  political  courage  to  put  a“^nt  of  tariff  or  other  legislation  to  sweet  clover  in  the  fact  that 
through  the  highest  tariff  In  United  Canada  alone  can  do  anything  to  there  was  liable  to  be  a  fungus ; 

States  history,  unaccompanied  by  counteract.  Canada  cannot  afford  growth,  but  the  way  to  overcome 

.  any  real  effort  to  extend  the  benefits  to  put  a  bonus  u^n  wheat  exports,  difficulty  was  at  hand, 
of  protection  to  the  growers  of  “Ut  neither  wn  she  afford  to  go  on  Livestock  ActMtlea 

vriieaL  producing  wheat  at  21  cents  less  ijivesiocK  Acunues 

Is  Serious  Threat.  ******  ***®  P^’tco  obtained  by  the  Ame-  Mr.  •  McGregor  then  spoke  of  the 

.  .  .  .  rlcan  farmer.  The  only  possible  formation  of  the  sheep  company, 

The  debentare  sy^ra  as  It  now  remedy  (and  this  Is  an  Idea  which  formed  to  encourage  farmer*  to  keep 
stands  lu  the  Senate  Bill  Is  the  most  needs  to  be  kept  in  mind  whether  sheep.  Last  year  about  10,000  sheep 
serious  threat  that  has  ever  been  United  States  adopts  the  deben-  had  been  placed  by  the  company. 

.  ma^e  against  the  Canadian  West;  ^nj.g  system  this  year  or  not,  for  the  This  year  10,000  to  20,000  additional 
and  only  me  fact  that  Its  Dual  de-  American  farmer  will  not  cease  from  must  be  placed.  In  addition,  the 
'  “®®^  1#®'®°®*^?' J  Ms  demands  for  a  single  defeat)  Is  farmers  must  be  aided  to  get  cattle. 

:  and  that  even  If  en^ted  Its  ^11  ef-  negotiate  with  those  countries  to  This  was  not  necessarily  for  milk 
i  fects  would  not  be  felt  Immediately,  l^hich  we  sell  our  wheat,  and  to  In-  production.  The  farmer  who  milk- 
^  has  prevented  Canadian  students  of  them.  In  their  own  Interest  and  ©d  .many  cows  was  tied  to  a  job 
i  ®,*?**omlc8  from  glring  It  the  con-  adopt  policies  which  will  every  morning  and  every  night. 

.  slderaflon  It  deserves.  Should  It  offset  so  far  as  xmsslble  the  effects  What  he  referred  to  wa*  the  raising 
pass  Into  law.  Its  eventual  conse-  of  the  American  bonus.  'What  the  of  cattle  for  the  packing  houses.  The 
/  quences  are  certmn  to  be  much  more  situation  seems  to  call  for  Is  a  defln-  prices  for  such  cattle  had  been 
far-reaching  than  Its  advocates  jfg  drawing  together  of  those  coun-  high,  higher  than  was  expected.  This 
‘  ,  *  tries  which  are  excluded  from  the  was  the  way  In  which  the  country 

‘ ...  TT  .1  J  consequences  to  united  States  market  by  Its  high  tar-  could  be  brought  back,  and  by  stock 

'  the  United  States  we  need  not  he  jff  which  are  now  threatened  raising  It  could  be  'brought  hack 
I  greatly  conceraed.  Among  them  Is  fjjg  invasloDi  of  their  own  mar-  fast.  There  were,  he  said,  large 
•  the  fact  that  the  American  consumer  f,y  American  bonused  exports  numbers  of  cattle  In  the  country, 

■  will  probably  have  to  pay  about  4  -jtjjg  British  Empire  affords  an  oh-  but  they  were  not  well  distributed. 

,  per  cent,  more  for  his  bread  than  he  ylous  basis  for  the  beginnings  of  0°e  farmer  had  many  and  another 
I  does  at  the  present  Ume  with  wheat  such  a  commercial  union,  but  In  the  bed  none. 

^  prices  In  the  United  States  corees-  long  run  It  can  hardly  he  limited  to  Reference  was  then  made  to  the 


except  a  relatively  small  sum,  the  was  a  reflection  on  the  intelligence  than  one  thousand  exhibitors, 
loss  In  this  case  being  due  to  cer-  of  the  people  of  the  Dominion  that  crulted  among  the  Industrials 


re-  In  1930,  the  Fair  will  be  held  from 
and  the  26th  April  to  the  6th  May. 


:77?- 


atest  Treasury 


Reference  was  then  made  to  the 


!  ponding  to  the  world  This  Empire  alone.  The  Important  increase  In  the  number  of  cattle  In 

t  does  not  seem  to  worry  the  Ameri-  point  about  It  Is,  however,  that  Can-  the  province  of  Alberta.  The  speaker 
^  can  consumer,  so  It  need  not  worry  cannot  possibly  claim  to  rank  ®ne  time  ranched  In  that  prov- 
;  us.  Much  more  Important  Is  the  gs  a  preferred  member  In  any  such  Mce.  "When  farmers  began  to  come 
^  fact  that  the  debenture  scheme  guar-  union,  while  she  continues  to  Import  ln>  ^nd  locate  on  quarter  sections.  It 
antees  to  every  wheat  grower  In  the  from  tbe  United  States  neaj-ly  400  was  thought  that  cattle  business  was 
United  States  a  price  for  hls  wheat,  million  dollars  more  than  she  ex-  ended.  The  reverse  was  the  case, 
whether  sold  at  <home  or  abroad,  of  ports  to  that  country,  and  700  mil.  When  Alberta  was  at  the  top  in 
21  cents  per  bushel  more  than  the  Hons  more  than  she  Imports  from  ranching,  the  number  of  cattle  was 
price  prevailing  on  the  open  market  her  next  largest  source  of  supply,  160,000.  Under  farming,  this  had 
in  the  rest  of  the  world.  The  en-  the  United  Kingdom.  been  Increased  to  600,000. 

ormous-size  of  this  bonus  can  hardly  'Wheat  and  flour  have  in  good  Mr.  McGregor  then  spoke  glow- 
fail  to  lead  to  a  very  considerable  years  constituted  600  million  dol-  Ingly  of  Manitoba  as  an  area  for 
increase  in  the  wheat  production  of  lars  out  of  Canada’s  total  domestic  the  raising  of  the  best  cattle  In  tbe 
the  United  States,  and  a  correspond-  exports  of  1,360  millions.  The  de-  world,  and  Instead  animals  which 
Ing  increase  In  the  amount  of  Ame-  benture  system  If  put  Into  operation  had  become  known  over  the  contl- 
rican  wheat  on  the  export  market,  by  the  United  States  and  not  coun-  nent  among  cattle  men,  and  which 
But  we  have  already  seen  that  it  teracted  by  changes  In  fiscal  policy  had  been  raised  In  this  province.  In 
requires  no  great  Increase  in  the  elsewhere  threatens  this  export  this  connection  he  spoke  of  other 
world  supply  to  effect  a  violent  dis-  trade  with  serious  If  not  ruinous  breeders,  and  also  of  hls  own  suc- 
locatlon  of  the  price  level.  The  damage.  It  cannot  he  counteracted  cess.  He  had  had  some  luck,  but  It 
American  wheat  producer  would  cer-  by  legislation  enacted  In  Canada  was  certain  that  he  must  also  have 
tainly  not  be  able  to  dispose  of  any  alone;  It  can  only  be  counteracted  had  a  good  country  where  the  con- 
greatly  increased  quantity  of  export  by  a  pooling  of  the  interests  of  dltlons  were  right, 
wheat  without  knocking  the  price  Canada  with  those  of  other  coun-  Mr.  McGregor  then  spoke  of  the 
down  by  probably  ten  or  fifteen  tries  which  also  have  much  to  lose  Immediate  need  of  a  large  revolving 
cents.  This  would  be  no  great  from  American  commercial  aggres-  fund,  which  could  be  used  to  fur- 
hardship  to  him,  seeing  he  gets  21  slon.  The  new  American  device  nlsh  both  sheep  and  cattle  to  Manl- 
cents  more  than  the  world  price  raises  in  an  acute  form  ,in  every  toba  farmers.  He  repeated  that  no 
on  both  hls  domestic  and  foreign  food  Importing  country  in  the  world,  firm  dependence  could  now  be  plac- 

sales;  but  It  would  be  absolutely  the  question  whether  a  nation  can  - - 

ruinous  to  the  wheat  growing  Indus-  always  afford  to  buy  Its  Imports  In  problem  as  It  has  never  been  before 
try  In  any  country  to  which  this  the  cheapest  market  without  regard  within  the  memory  of  living  man. 

, American  wheat  had  access.  But  to  any  other  consideration,  and  The  Canadian  public.  If  not  now  in 
there  are  very  few  countries  which  whether  it  Is  not  in  some  instances  a  mood  to  face  It,  will  find  Itself 
are  entirely  dependent  upon  foreign  desirable  or  imperative  for  it  to  use  compelled  to  face  it  after  a  year  or 
eourcee  for  their  wheat  supplies.  Its  buying  power  as  a  faertor  for  the  two  of  the  operation  of  the  wheat 
and  even  the  large  Importing  coun-  promotion  of  Its  selling.  The  Brit-  debenture  system  in  the  United 
tries  have  a  substantial  wheat  Indus-  ish  public  is  In  a  mood  to  face  this  States. 


WITH  Midas-like  Hand  nature  Kas 
Couched  the  rocks  and  forests  of 
{Canada  and  figuratively  turned  them  into 
gold.  But  the  key  to  this  fabulous  wealth 
has  for  centuries  past  remained  hidden 
{ivithin  a  myriad  of  nearby  silver  streams. 

Only  in  recent  years  has  man  discovered  the 
secret  of  harnessing  the  waterfaUs  of  these 
rivers  and  obtaining  the  necessary  power  to 
unlock  Canada’s  great  treasury  of  pulpwood 
and  mineral  riches.  Today  with  the  magic 
Coudk  of  electridty  Canadian  mines  each 
year  add  two  hundred  million  dollars  to  the 
.nation’s  wealth,  vhile  her  forests  annually 
increase  the  Etominion’s  exports  by  150 
millioo  dollars. 

Pulp  and  paper  is  now  the  most  Important 
manufacturing  industry -in  Canada,  utilizing 


more  thaw  onenjuarter  of  the  total  developed 
water  power  in  the  country,  and  producing 
more  newsprint  than  any  other  nation. 

Experts  tell  us.  too,  that  we  have  merely 
scratched  the  surface  of  Canada’s  vaults  of 
nickel,  gold,  silver,  zinc  and  other  minerals! 

Because  water  power  is  conveniently  located 
to  the  sources  of  Canada’s  raw  materials, 
electricity  assists  in  almost  every  new  devel¬ 
opment  of  our  mines  and  forests.  As  the 
adventurous  prospector  uncovers  more 
natural  riches,  mighty  power  projects  be¬ 
come  economical  and  in  these  the  Canadian 
General  Electric  Co..  Limited,  plays  a  vital 
part.  By  furnishing  electrical  apparatus  of 
every  conceivable 'type  C.G.E.  has  contri¬ 
buted  much  to  the  outstanding  success  of 
Canada’s  mining  and  pulp  and  paper  in¬ 
dustries.  ecr.«.0B 


CANADIAN  I 
GENERAL  ELECTRIC  £& 

HEAD  OFFICE.  TORONTO:  SALES  OFFICES  IN  ALL’  PRINCIPAL  CITIES 


THE  FINANCIAL  TIMES;  MONTREAL,  APRIL  4,  1930 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


MARKED  TREND  TO 
MERGERS  IS  SEEN 
BRITISH  INDUSTRY 


SSnlBAtlon,  but  It  Is  hoped  that  It 
may  be  the  means  of  creating  a  num¬ 
ber  of  specific  trading  ventures  and 
become  the  Initiator  and  supervisor 
of  a  vigorous  effort  to  egtend  over¬ 
seas  markets.  Where  opportunity  Is 
thought  to  exist  for  the  trial  of  a 
bulk  standard  line,  subsidiary  syndi¬ 
cates  will  be  formed  through  whom 
the  actual  trading  wlU  be  conducted. 


FORD  SAYS  WAGES 
REASON  FOR  ILLS 
BRITISH  INDUSTRY 


co-operation  Montreal  could  soon  1 /^D17I7UI7WITC  WITH 
build  up  as  varied  and  Interesting  Al]lf  |*|*  |l||*  11  I J  If  1 1 11 
an  array  of  attractions  as  London.  ‘ 

Paris,  Switzerland  or  any  other  of  AMTIDAMiC 

the  favorite  resorts;  and  there  would  /iJl  111  vl/uO  *  OAlllil 

be  none  of  the  dlsadvantage.s  to  con.  ... 

tend  with  such  as  fog,  distance,  cost  CTAPMC  flU  IJAlIvli 

of  travelling,  unpleasant  climate,  uIvAlYlu  111  flUUuLl 

and  so  forth.  _______  I 

Let  everyone  who  owns,  or  hopes  ; 

to  own  a  yard  of  real  estate,  rally  WMl  Ccn^rvaibv  s 

behind  these  citizens  and  public  men  Aik  Revinon  or  Abroga*  ] 
who  are  concentrating  on  the  work  tion  of  Treaties  i 


behind  these  citizens  and  public  men 
who  are  concentrating  on  the  work 
of  thinking  out  and  planning  such 


An^a^oiw  A^dy  Eff^.  Ji®thirwa^withir«ie  in7urtr?it:  Says  Nw  Spirit  of  Enterpritean^  those  mentioned  |  CHARGE  ONE-SIDED 


ed  by  Coal,  Shipbuildiiig  and  self  and  without  interfering  with  ex- 
Cotton  Interests  Istlng  channels  of  business,  new 

.  economies  of  mass  production  may 

SHIP  MERGERS  PLANNED  secured.  These  will  start  with 

the  raw  material  and  be  carried 
„  „  -  ,  .  through  all  stages  to  the  actual  dls- 

esults  Have  Been  Advantage  trlbution. 

ous  Up  to  Date  —  J.  H«  It  appears  likely  that  shipping  will 
Thomas  GeU  Credit  on  Move-  I*® /he  next  great  branch  of  British 

industry  to  get  In  line  with  the  new 
movement  At  any  rate  Lord  Kyl- 

-  sant,  who  heads  40  or  more  shipping 

Ijondon.  —  Coal,  shipbuilding  and  and  associated  companies,  notably 


Initiative  Among  Leaders 
Needed 


SHIP  MERGERS  PLANNED 

Results  Have  Been  Advantage 
ous  Up  to  Date  —  J.  H* 


Needed  a '  Ottawa.  —  Ever  since  March  4. 

-  rOKF  PROniirTIflN  Charles  Dunning.  Minister  of 

CASE  NOT  HOPELESS  WAL  r  AUl/UtllUll  i  nnance,  moved  that  the  House  re- 

- — -  AM  UIPllI? D  I  li  Uli  f  solve  itself  into  committee  of  supply. 

Bat  Cmnplete  Change  of  Out-  vA  fllUflljA  uuYuli  amendments  attacking  the  Austra- 
look  on  Part  of  Manufacturers  I  iian  end  New  Zealand  trade  agrec- 

is  Reared  — •  Wage  Increase  February  Output  of  203,851  i  ments  have  been  monopolizing  the 
as  Stimulus  Was  9%  Under  January,  But  time  of  the  members. 

-  Greatest  February  on  Record  sooner  had  the  Government 


COKE  PRODUCTION  I 
ON  HIGHER  LEVEL 


•*•*•*• 

:v.** 


London,  Eng. — ^The  current  Eng- 


I  successfully  weathered  the  Conser- 


cotton  interests  have  already  effect-  the  White  Star,  Royal  Mall,  Union  Ush  review,  the  Spectator,  published  prnrturtton  of  coke  In  flnr- ' criticism  bas'ed  upon  the  im- 

ed  mergers  of  vast  nronortlons  and  r--®*!^!®  Lamport  and  Holt  lines  March  29  an  Interview  with  Henry  i  oni  qci  ,  ■>,  i  portation  of  butter  from  New  Zeal- 

the^Soing  Industry  tS?“to  be  recently  he  regarded  all  his  Ford  In  which  the  American  auto-  l^g  February  at  203,951  tons  reach- ^  and  than  Robert  Gardiner,  leader  of 


the  <!hinn)nff  tndiKitrv  nrvnpars  to  he  reueuny  no  rogarneu  aii  uis  x'uiu  yj,  I 

the  iipvt  Tho  nnmhinoa  nrA  not  tnir^h  Shipping  Companies  as  onc.  “If  I  am  mobile  manufacturer  makes  answer  |ed  the  greatest  tonnage  reported  for  '  the  Alberta  farm  group,  asked  the 

oonorPtA  hinriinp  Spared  a  few  more  years  I  hope  to  to  the  question,  “What  Is  wrong] any  February  but  was  9  per  cent.  House  to  declare  In  favor  of  sbrog- 

simfinr  See  them  as  one  company,  of  which  with  British  Industry?’’  under  the  224,690  tons  of  January  ating  the  Australian  treaty  and  H. 

sonVne  In  Vurnrifi  Atnro  thfi  war  Great  Britain  need  not  be  ashamed,"  Mr.  Ford  Is  quoted  as  declaring  which  In  turn  was  only  8  per  cent.  H.  Stevens.  Conservative,  Vancouver, 

.prung  up  in  Liirope  since  tne  war.  ^  what  It  needs  to  save  It,  is  birth ;  less  than  the  233.034  tons  reported  moved  a  less  drastic  sub-amend- 

But.  the  new  idea  has  been  Implant-  j _ _ _  ^  spirit  of  enterprise  and  for  October,  1929,  the  record  month  ment  calling  rather  for  revision  of 

ed  in  the  of  the  moat  conserv^  •  ««*  ■■  •  mw  Initiative  among  Its  leaders  and  that !  for  the  Industry.  While  the  tonnage  the  treaty  “to  the  mutual  benefit  of 

tivo  of  English  biminess  men.  i^d,  nnT'TlTM  Uly  »PnY  higher  Industrial  wages  would  give  |  made  In  February  was  lower  than  In  rboth  countries.'’ 

in  every  case  where  amalgamation  DAllnlll  ITlnl  lAl  'that  new  stimulus  immediately.  [the  preceding  month,  the  average  I  Coming  to  a  division  on  TJarch 

o  industries  in  the  fiinu  M  llblFTinPrATi^  “The  main  trouble  with  industry  i  daily  rate,  of  7,284  tons  for  the  28  i  27,  both  the  sub-amendment  and  the 

category  has  been  effected,  be  the  CAIIM  IU«DI^CTI|»r  everywhere.”  Mr.  F^rd  satd,  "not|days  was  actually  higher  than  the  ;  amendment  were  lost,  the  Govern- 

bond  ever  so  slight,  satisfactory  re-  A /■llifl  liimilau  llllU  only  in  England,  but  also  In  the  corresponding  figure  of  7,24S  tonslmentsupportlngitspollcybymajor- 

sults  have  follow^  -  United  States  is  that  leaders  of  in- ]  per  day  for  the  31  days  in  January,  mieg  of  52  to  125  respectively. 

Rt.  Hon.  J.  H.  Thomas.  lord  prlvj  F_- lj«»  of  Britisb  dustry  do  not  properly  interpret]  Due  to  the  shortness  of  the  month  Mr,  Gardiner  condemned  the 


“NewSted** 

Lockers 

A  modem  aec— ■ 
•  ity  ia  OficM, 
Factories, 
Schools.  Clubs. 
Institotiona.  Sse- 
tionsl  coDStruc- 
tion.  Hsndsoms 
finish,  perman¬ 
ent.  economiesL 

Ask  for  cstsloc* 


.—Direct 


similar  'to  the  cartels  that  have  ®®®  of  which  with  British  industry?"  2.4,690  tons 

snTuS  un  in  Eiirone  since  the  war  Great  Britain  need  not  be  ashamed."  Mr.  Ford  is  quoted  as  declaring  which  in  turn  was  only 
But  Wn  imnW  lie  sald.  that  what  it  needs  to  save  it.  is  birth  |  less  than  the  233.034  to: 

But  the  new  idea  has  been  Implant-  _ _ _  ^  spirit  of  enterprise  and  for  October,  1929,  the  re 

ed  in  the  mind  of  the  moat  conserv^  »fc»%*ms  »s*  ■■  s  mns*  Initiative  among  Its  leaders  and  that!  for  the  Induetry.  While  t 

in  RRITAIN  MAY  TRY  higher  industrial  wages  woum  give  |  made  in  February  was  lo 

in  every  case  •ah^ere  amalgamation  DAllnlll  ITlnl  lAl  'that  new  stimulus  immediately.  [the  preceding  month,  tb 
of  industries  in  the  same  general  M  intFfi'TrhTn  “Tbe  main  trouble  with  industry ,  daily  rate,  of  7,284  tons 

category  has  been  effected,  be  the  CADM  MIDI^rTIMr  everywhere.”  Mr.  F«rd  satd,  "not  j  days  was  actually  highe 

bond  ever  so  slight,  satisfactory  re-  1  nillTl  liinilAullllU  nnlv  in  Eneland  but  also  In  the  I  corresponding  figure  of 

suits  have  followed. 

Ht.  Hon.  J.  H.  Thomas,  lord  privy 


m.  lion.  1  nomas,  lora  privy  Q  .  c  p_  Use  of  British  dustry  do  not  properly  interpret]  Due  to  the  shortness  of  the  month  Mr,  Gardiner  condemned 

seal  and  minister  of  employment,  ^  Wheat  in  Flour  is  their  difficulties  as  notices  to  change  1  under  review  date  for  Februa.-y  |  treaty  on  the  ground  that  it 


complex  J^R«otd  SuppU^ 


may  not  have  actually  set  the  ball 
rolling,  but  he  certainly  gave  It  a 
strong  pu-ih.  In  the  course  of  his 
efforts  to  lighten  the  burden  of  un- 
emploj-ment  he  directed  his  energies 
to  increasing  the  efficiency  of  busi¬ 
ness  and  stimulating  greater  devel- 


'  Wheat  in  Flour  b 
Approved 

London,  Eng.  —  The  Labor  organ, 


Dally  Herald,  saj's  that  the  Spectator  staff. 


their  methods."  I  when  compared  with  figures  for  the  .  designed  primarily  for  the  purpose; 

I  The  Spectator  said  their  interview !  previous  month  showed  declines  in  j  of  securing  markets  for  Canadian  ; 

;  was  obtained  eight  weeks  ago  by  I  all  producing  areas.  In  the  east-  manufactured  goods  and  that  in  or-  i 

John  Digdale,  former  member  oftheic^n  provinces  production  declined  derto  attain  this  object  tariff  sched- 1 


Factorie* 


I  to  59.092  tons  from  64,445  tons,  in  ules  affecting  agricultural  products  : 


to  increasing  the  efficiency  of  bust-  i  ^  ^  decided  to  enact  at  Mr.  Ford  does  not  think  England’s  Ontario  to  128,965  tons  from  141.608  ^  had  been  reduced.  ]( 

ness  and  stimulating  greater  <level- 1  fhe  "X",  on^rf  unity  an  agrlcul-  ease  is  by  any  means  hopeless,  "but  tous  and  In  the  western  provinces  it ,  R.  B.  Bennett,  opposition  leader,, 
opment  of  outlets  for  the  Products  :  *  jt  ^eed  a  complete  change  of  dropped  to  15,894  tons  from  18,637  end  his  followers  took  the  stand  that  | 

of  Briti.sh  industry.  He  Induced  i  the  abrogation  of  the  treaty  would , 

British  banks  to  give  greater  assist- 1 L  aonfied  to  British  wheat,  he  said,  adding  that  government  ac-  ,  for  February  Included  18.- 1  work  injury  to  trade  but  that  revi- j 

bof^rfbeen  wUliig^to  p%ffen®  j  be^wmpS'edT?  u“e  ^‘cerUln'^pro-  ^  ^  He®  ®nsS.^^riuKduVry  4.017  °tons  \  ®^®  “^de  in  cistern  '  lue  dlS  “Str7 from  | 

of  tremendous  significance.  Is  theV**®^  I’'*®  x  innii..  tn  r «  breeze  aggregated  7.552  1  The  New  Zealand  agreement,; 

“five  counties  coal  scheme.”  This  j  accompanied  by  a  scheme  whereby  Also  Applies  to  L-..,  (ong  of  which  1,019  tons  were  sold  which  had  come  as  the  result  of  the  j 

fcheme  in  fact  is  the  basic  examnle  4^?  farmer  will  be  guaranteed  a  sure  Asked  if  be  had  any  practical  con-  by  the  eastern  provinces,  J,38Ttons  ,  Australian  treaty,  had  brought  mil- 1 


British  banks  to  give  greater  assist- I  },  .TT  »  i  V  ♦ 

ance  to  i  vlustry  than  they  have  ever  :  as  applied  to  Br  tlsh  wheat 

before  been  willing  to  proffer.  !  ^  Under  this  system  millers  woulc 

i  he  compelled  to  use  a  certain  pro 
Perhaps  the  outstanding  example  ,,  ,  n-hoot  an 


of  this  new  movemennt,  a  movement  J  ^  "jry;  uca.i,  m  of  initiative ’’  l.iJiJ  tons  in  western  ovens.  Sales 

of  tremendous  Significance,  is  the!  a  I’'*®  x  innHaa  to  r «  i  ^  ®°’^®  hreeze  aggregated  7.552  1  The  New  Zealand  agreement, 

“five  counties  coal  scheme.”  This  j  accompanied  by  a  scheme  whereby  Also  Applies  to  L-...  i  j^ng  of  which  1,019  tons  were  sold  which  had  come  as  the  result  of  the 

fcheme  in  fact  is  the  basic  example  4^?  farmer  will  be  guaranteed  a  sure  Asked  if  be  had  any  practical  con-  j  by  the  eastern  provinces,  J,38Ttons  ,  Australian  treaty,  had  brought  niil- 
undcrlving  most  of  the  provisions  of  P*''®®  I®*"  his  wheat  by  the  govern-  crete  suggestion,  he  replied  affirm-  ■  by  Ontario  and  1,146  tons  by  the  !  lions  of  pounds  of  butter  into  the 
the  Government’s  coal  mines  bill  the  newspaper  added.  atlvely,  adding  "but  It  applies  to  j  western  pro^^nces.  I  Dominion,  resulting  In  the  reduc- 


the  government’s  coal  mines  bill.  ^he  newspaper  added.  atlvely.  adding  "but  It  applies  to  j 

Colliery  owners  of  five  counties—  ’4'^®  Precise  method  of  enacting  a  America  as  much  as  it  does  to  Eng- 1 

I  ancashir'fe  Yorkshire  Nottingham-  P’’*®®  Euarantee  remains  to  be  decld-  land — higher  w'aget.”  ]  rrqw  riTrw  wirwrir  i  icr  iuuuai,fj..  n  was  maiuiaiucu.  ino 

sW^DerbyshS  and  lValwSh^ei®^^  Two  schemes  Mr.  Ford  said  the  effect  of  raising '  A.S.  FISH  CATCH  HIGHER-  |  Australian  treaty  had  not  caused 

-banded  together  to  control  produc- 1  ®r®  4>efore  the  government:  of  wages  In  England  would  be  an :  Halifax. — Nova  Scotia’s  fish  catch  such  Injury  only  because  the  dump- 

tion,  define  “marketing  areas  and!  Alternative  Schemes  Immediate  Improvement  in  trade. !  In  February  w^  6,723,500  p^nds. '  Ing  clauw  of  6  cents  a  pound  had 

consenuentiv  establish  to  some  ex- 1  “British  industry  would  receive  a ;  having  a  landed  value  of  ?206,255,  been  applied. 

‘Xt  the  nrice  j  Establishment  of  an  Import  tremendous  stimulus.  It  would  at ;  compared  with  a  catch  of  6.003.800  Mr.  Dunning  declared  that  the 

♦  V  •  '  *  ^  A  ^  y  m  5  !  board  to  buy  wheat  and  meat  In  the  once  Increase  the  consuming  power  pounds  with  a  landed  value  of  $209,-  Government  was  opposed  to  the 

catufaetnHiv  I  ^'orld  markets,  and  at  the  same  time  of  the  people  in  England,  and  that’s .  064  for  February  of  last  year,  ac  abrogation  of  the  treaty,  which  had 

Tr,  i  P®y  4he  w’orld  price  for  domestic  what  you  want— greater  purchasing  cording  to  the  Elast.ern  Fisheries  Di-  proved  of  great  benefit  to  Canada 

i  c^ops  and  meat  stocks.  pow-er"  ;  vision  of  the  Department  of  Marine  as  a  whole  and  had  not  adversely 

Govemment  purchase  of  domes-  Mr.  Ford  commented  that  It  had ;  and  Fisheries.  The  chief  varieties  affected  agriculture. 

1.  VW  nnionn.  ♦  ho.r, on H  <n  the !  U® ’^^eat  at  a  f Ixed  pdcB,  uuder  the  taken  about  10  years  to  have  thoftoded  were  cod,  haddock,  halibut.  During  the  53  months  the  treaty 
f ' 1  ^  (marketing  bill  the  producers  would  theory  of  higher  w^ages  In  Increasing  ' smelts  and  scallops.  had  been  In  operation,  he  said,  Can- 

Xr/f  i  b®  enabled  to  Compel  the  minority  to  efficiency  and  raising  consumption]  -  ada  had  sold  $77,000,000  worth  of 

ivaiched  their  production  grow  to  ]  1®*“  The  Financial  Times  reaches  a 


Dunning  declared  that  the 
nent  was  opposed  to  the 


V  thX  nrnrnt inn  /row  o  ’  marketing  organization  power  o  workers  accepted  In  Amer- 

mcet  a  growlng’^dema^^^^^^  and  saw  i  tb®^  ^h®  Herald  forecasts,  fca,  “but  it  Is  now  generally  received 

!  Guarantees  for  the  British  agrlcul-  as  part  of  the  practical  science  of 


which  had  come  as  the  result  of  the  ] 

LAKEOFTHEWOODSMttUNGCO^LiMiTED 

iiinces.  I  Dominion,  resulting  In  the  reduc- 

— : - [tion  of  milch  cow  herds  and  the  but-  Makers  of  FIVE  ROSES  FLOUR 

iH  r*Trn  mruFTt  r®''  l°<3ustry.  it  was  maintained.  The  mills  at 

>  Axi'jt  jiibiLLii.  [Australian  treaty  had  not  caused  Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 
Nova  Scotia’s  fish  catch  such  Injury  only  because  the  dump-  DAILY  CAPACITY  vtjooo  BAMtKLS 

Ing  clause  of  6  cents  O.  pound  had  PretUent  and  Man^tfng  Director  Vica-ProMidant  and  Gtntral  Manai*f 

been  applied.  frank  s.  meighen,  c.m.g.  wm.  w.  hutchison 

TANCREDE  BIENVENU  N.  J.  W.  HOBBS  ABNER  KINGMA.N 

Government  was  opposed  to  the  HUGH  mackay.  K.c.  WALTER  MOLSON  isaac  pitblaoo, k.c 

abrogation  of  the  treaty,  which  had  r.w.reford  rt.  hon.  lord  shaughnessy.  k.c.  paul  f.  sisb 
proved  of  great  benefit  to  Canada  G.  w.  ALLAN.  K.C.  HON.  rodolphe  LEMiEUY.  J.  w.  ptck 

as  a  whole  and  had  not  adversely  m.  H.  HUT^^ISON  R.  F.  K^ALLY  A.CLMcjSnXAN 

affected  agriculture. 

During  the  53  months  the  treaty 
had  been  In  operation,  he  said,  Can¬ 
ada  had  sold  $77,000,000  worth  of  and  Imports  from  there  to  $40,000,- 1  the  Govemment  with  a  view  to  ex¬ 
goods  to  Australia  and  bought  $20,-  000  and  the  two  governments  were  tending  trade  with  the  Antipodes 


By  ERNEST  PITT. 


their  oa.ance  ..ueeu  reiiecL  tne  move  .  jjygijjess."  and 

in  a  giatiijing  manner^  paly’s  programme,  as  adopted  The  automobile  manufacturer  said  ties. 

Sliipbiiildiug  Jiext  ;  recently.  he  was  starting  his  big  plant  at  | 

Shipbuilding  interests  were  the  |  The  Morning  Post  to-day  said  that  Dagenham,  England,  to  sell  his  cars; - 

next  to  take  the  hint.  Most  of  the  [only  a  small  portion  of  the  French  to  the  British  dominions.  He  said! 
leading  shipbuilding  concerns  of  ]  wheat  surplus  was  expected  to  come  they  would  need  30,000  men  at  this  | 
Barrow,  Birkenhead,  Belfast,  the  !  to  Britain,  because  French  producers  plant  and  that  he  proposed  paj-lng  [ 
Clyde  and  the  Northeast  of  England  [were  asking  prices  higher  than  Bri-  the  same  wages  as  in  America — | 
formed  an  organization  to  cut  down  tain  is  now  paying  for  corresponding  about  15  weekly  (about  $23)  as  a 
overhead  and  secure  more  economic  [  grades  of  wheat.  minimum  wage.  [ 

productions  costs.  This  body  Is  ac-  j  - — — - - —  j 

complishing  these  ends  by  buying [  '  . .  ■'  ■■■  '  ; 

up  obsolete  and  superfluous  ship-  A  a. a.  a*  d*  HJT  m  I 

yards,  selling  the  contents  and  dis-j  ^  AttVClCtlOnS  TOY  MOTltYCQl 

posing  of  the  sites  with  the  proviso  |  ervest  pitt 

that  they  are  not  to  be  again  used  i  ^  pitt. 

for  shipbuilding.  The  industry  has  [  — — — — — - -  . — . -  ; 

leen  consolidating  Its  position  forj  People  who  follow  the  develop-] of  so  much  accomplished  and  so] 
the  past  two  years.  jment  of  Montreal  closely,  as  those  i  much  more  in  course  of  completion; 

The  great  Lancashire  cotton  trade  Interested  In  real  estate  investment  j  for  there  are  many  things  which  will! 
is  the  latest  concerned  in  the  amal-  j  are  bound  to  do,  cannot  help  being ;  be  invaluable  a  few  years  hence,  but  i 
gamation  movement.  Many  months  |  surprised  at  the  rapid  forward  move-  which  will  not  bo  there  unless  they'  I 

of  work  lie  behind  the  announcement  ment  of  the  past  few  years,  and  the  are  planned  now.  Due  credit  must?  I 

that  the  Briti.sh  Cotton  Textile  asso- [tremendous  scope  of  the  development  be  given  those  far-seeing  citizens]  I 
ciation  is  to  be  formed  through  the;  which  lies  directly  ahead,  and  which  and  public  men  who  are  planning]  ■ 

joint  committee  of  the  Cotton  Trade  |  has  already  been  practically  decided  further  improvements  and  develop- ;  I 

organization.  It  Is  an  unique  body  :  upon.  ments.  and  it  is  Important  that,  not-  [  H 

in  the  history  of  the  cotton  tiade,  That  fact  in  itself,  however,  ex-  withstanding  tlie  amount  already  i  M 
for  it  will  be  lepresentative  of  all  poses  these  same  citizens  to  the  dan-  done  or  put  in  hand,  the  great  body  ■  I 

t  ections  of  the  Lancashire  industry,  ger  of  overlooking  the  need  of  still  of  citizens  should  stand  solidly  be- !  ■ 

inG.uding  tho  operatives.  further  planning  ahead,  due  to  their  hind  those  who  are  wisely  planning  i  I 

It  w  i.l  not  be  itseif  a  trading  or-  being  wrapped  up  in  contemplation  for  the  more  distant' future.  ^  I 

_  _  __  _  _  _ _ _ _  As  examples  of  the  big  things  a1-  | 

^ - -  - - ^  ready  decided  upon  and  about  to  be 

j  /  i  carried  out,  we  have  the  Canadian 

I  /  !  National  Terminal,  the  Island  Boule- 

I  j  (  !  vard,  tho  tunnels  and  subways  In 

7' I  various  sections  of  the  city,  the  Can- 
j  '*V1I||h||h  adlan  Pacific  North  End  terminal. 

, '  j  Among  the  things  which  are  being 

I  I  studied  by  public  men  and  promin- 

A  /  r  \  I  ®*^^  private  citizens  with  a  view  to 

V  /  V  p  carrying  on  the  progress  of  Mont- 

1  /  \  f  !  real,  aro  Alderman  Trepanler’s  pro- 

j  I  \  /  !  Posals  to  popularize  St.  Helen’s 

j  I  I  Island  by  providing  a  swimming 

I  V  ^  *  beach,  an  aquarium  and  a  zoo,  and 

I  /  '  linking  It  up  effectively  with  the 

j  X  X Xy'  X  !  newly  completed  South  Shore 

/  X  jX  y  XX^^X^  ‘  \  the  quite  recently  developed 

f  X  XrXX  ■^w'''''''X^  PrX'  '  idea,  fostered  by  Reb.  Brother  Marie 

;  (  X  f  (yp  X X /  \XX /  ^  Victorln,  of  the  University  of  Mont- 

'  y  £  real,  and  the  association  which  Is 

_  supporting  him,  to  endow  Montreal 

to  a  ouperb  Glove  forlMEISI  j  Planetarium  located  in  Malsonneuve  I 

I  r  ^  Park;  the  laudable  project  of  estab- 

;  ^  llshlng  a  Montreal  Exhibition,  which 

cyoR  ALL'ROUND  servicc  there  is  no  ^®®“  ’’®^®^'®'4  leading 

i  X  ,  .  citizens,  as  well  as  various  trade 

a/  glove  superior  to  an  acme.  For  bodies.  And  last,  but  not  least,  the 

years  it  has  been  the  choice  of  dis'  rauit,  as^  Minister  **^of*^^aas.^  fo%- 

[  cerning  men  desiring  a  smart  glove  of  [shadows,  while  only  a  lutie  of  this 

,  ,,  .  ®  «r  ®  .  .  IS  to  be  done  on  Montreal  Island,  the 

I  excellent  wearing  quality.  Your  deal'  gesture  is  of  undoubted  value  in  con- 

er  carries  a  full  line  of  acms  Gloves.  SS  aCt“‘ 

Look  for  the  ■acme>*-  trademark.  $75,000,000  would  be  spent  in  the 

province  this  year  by  tourists  and  of 
this  figure  Montreal  should  receive 

There  is  not  one  of  these  proposals 
u't-w  T  which  will  not.  In  a  few  years.  If  / 

/  W eOJf  carried  out,  link  up  with  existing  de- 

’’i  -  velopments  In  making  Montreal 

Cloves  for  “O^e  agreeable  to  dwell  In,  more  at- 

/ tractive  to  tourists,  more  profitable 
j'  Style  and  ®  business  centre  and  therefore  a 

/  more  profitable  place  in  which  to 

I I  Hedlth’*  operate  real  estate. 

I  /  Another  suggestion  which  would 

of  iP  making  Montreal  both 

I  ,  attractive  and  profitable,  would  be 

the  establishment  of  a  bob-sleigh 
drive  on  the  mountain,  ending  up  on 
;  <5aF?  Fletcher’s  Field,  and  an  ice  pal- 

/ _  ac«  on  the  mountain,  which  couJd 

V - be  seen  for  miles  around,  would,  In- 

deed,  be  an  attraction  worth  while 
In  the  winter.  For  the  comfort  of 
TRAo>  MARK  Visitors,  one  might  suggest  a  few  log 

ACME  GLOVE  WORKS  LIMITED  ::  MONTREAL  Cabins  around  this  Ice  palace,  fur- 

'  nisbed  with  fireplaces  and  rough  log  h 

*  furniture.  With  a  llltle  effort  and 


power  of  workers  accepted  In  Amer- 1  winaiinioi  Tlmoa  nxmKca  a  soods  to  Australia  and  bought  $20,-  000  and  the  two  governments  were  tending  trade  with  the  Antipodes 

ica,  “but  it  is  now  generally  received '  /“®  r«nBnciHi  x  es  reacaes  a  oqq  oqo  worth  from  there.  The  New  prepared  to  work  out  a  direct  and  he  did  not  want  the  impression 

as  part  of  the  practical  science  of  r  class  of  people  who  are  interesteil  Zealand  agreement  also  had  been  of  treaty  which  would  be  beneficial  Po  |  “to  go  abroad  that  Parliament  had 

business."  j  and  able  to  buy  iBTestment  securi-  real  benefit,  resulting  in  exports  to  both  countries.  He  added  that  many  any  desire  to  a'brogate  the  Austra- 

The  automobile  manufacturer  said  ties.  that  Island  amounting  to  $69,000,000  Canadian  interests  had  approached  |  llan  treaty. 


PARTNERS  IN  A  GREAT  ENTERPRISE 


to  a  (Superb  Glove  forlMEISI 


cyoR  ALL'ROUND  servicc  there  is  no 
a/ glove  superior  to  an  acme.  For 
years  it  has  been  the  choice  of  dis' 
cerning  men  desiring  a  smart  glove  of 
excellent  wearing  quality.  Your  deal' 
er  carries  a  full  line  of  acme  Gloves. 
Look  for  the  -acme>*-  trademark. 


“Wedr 
Cloves  for 
Style  and 
Health'* 


In^jLustty 

’‘OECAUSE  of  the  nature  of  Canada, 
with  its  vast  arable  lands  and 
immense  forests,  Manufacturing,  based 
on  the  products  of  forests  and  mines, 
must  play  a  great  part  in  the  develop¬ 
ment  of  the  country.” 

-~R.  J.  HUTCHINGS,Prestdcnt.CJlf A. 
at  the  1929  convention  of  the  Canadian 
Chamber  of  Commerce  on  ^'Canada’s 
;  Ecorumic  Partnership" 

The  rapid  strides  made  by  Canadian  industry 
have  astonished  the  world.  Primarily  an  agricul¬ 
tural  country,  Canada  has  progressed  to  a  point 
'where  a  quarter  of  her  popidation  depend  on 
manufacturing  for  their  existence.  In  1880,  the 
total  value  of  annual  industrial  production  was 
$222,000,000.  Today  with  annu^  production  at 
$3,425,000,000  and  with  constantly  expanding 
industries,  Canada  stands  on  the  threshold  of  a 
tremendous  industrial  future. 

This  astoimding  progress  has  been  aided  in  large 
measure  by  the  great  banking  system  of  the 
Dominion.  The  Bank  of  Toronto  with  its  wide 
facilities  of  exchange,  credits  and  general  financing, 
has  helped  in  the  building  of  industries  now  of 
world-wide  influence.  Today,  more  than  ever,  this 
Bank  is  in  a  position  to  stimulate  industry  and 
forward  the  legitimate  industrial  development  of 
the  Dominion. 


lifi 


ACME  GLOVE  WORKS  LIMITED 


"BJINMOSONTO 


MONTREAL 


INOORFORATED  1855 


HARVEY  B.  HENWOOD,  Genetd  Manager 


THE  FINANCIAL  TmffiS.  MONTREAL,  APRIL  4,  1930 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


ai 


FIGHT  BILL  FOR 
UQUOR  CONTROL 


Oovermnent  store  la  any  town  wbtcb 
voted  against  the  Nova  Scotia  Tem¬ 
perance  Act,  even  though  that  town 
be  situated  in  a  country  which  voted 
against  government  control. 


N.S.  LEGISLATURE 


NEW  HIGH  RECORD 
IN  CAR  LOADINGS 
FOR  MARITIMES 


OpptMition  Says  Provisions 

Create  Bureaucracy  With  entering  Into  Canada’s  International 
Arbitrary  Powers  Trade,  l.e.,  the  combined  Index  of 

_  export  and  Import  valuations  moved 

VOTE  WAS  CLOSE  downward  In  1929,  being  130.8  as 

compared  with  133.0  In  1928.  (On 

Three  Month  Hoist  Saved  by 


The  Index  number  of  commodities  Total  of  $10,746,977  '^lU  in 
iterlng  Into  Canada’s  International  1929  Compares  With  Nine* 
rado,  l.e.,  the  combined  Index  of  ye„  Average  7,833,536  i 


delicately  balanced  refrigerator  me. 
chanism;  the  meat  ship,  which  en¬ 
ables  New  Zealand,  with  its  popula¬ 
tion  of  only  1,600,000  to  send  to  the 
opposite  end  of  the  earth  lamb  from 
the  Canterbury  plains  and  supply 
half  the  frozen  meat  which  comes 
into  British  ports;  the  oil  tanker, 
feeding  Its  overseas  customers  with 
gasoline,  kerosene  and  bunkering  the 
19,000,000  tons  of  shipping  which  uso 
oil  fuel  Instead  of  coal;  the  timber 
carriers;  the  Ice  ,  breakers  which 
keep  the  harbors  open  In  winter; 
the  dredges  which  scour  the  chan¬ 


nels  and  reclaim  land  from  the  sea; 
the  yachts;  the  fishing  fleet  and  all 
manner  of  craft. 

Then 'what  of  the  arts?  These 
And  full  expression  In  the  cabins 
and  public  rooms  of  a  modern  liner, 
calling  for  rich  tapestries  .fine  silks, 
rare  old  carpets  and  bangings  culled 
from  all  corners  of  the  earth.  Th^ 
peaceful  pursuits  of  the  shipbuilders 
to-day  call  upon  all  the  arts  and 
crafts  to  minister  to  the  needs  of 
floating  populations,  and  they  can  do 
finer  and  better  work  on  merchant 
ships  than  on  warships. 


Atlantic  Sugar  Refineries 


VOTE  WAS  CLOSE 


ALL  CANADA  DOWN  .9  P.C. 


Ontario  Automobile  Insurance  Bill 

Framed  on  Lines  of  Hodgins  Report 


LIMITED 


ST.  JOHN  -  N.B. 


Gen.  Offices 211  McGILL  STREET 
MONTREAL 


“Stojoritrof  avirSe'exS^rt'lSi^s'^decllnerfrrm' 


It  will  be  seen  that  the  price  rcla-|^"fal  ;^*Sc 

Regions  of  tho  ( anadiau  Atlantic 


Moritim*.  Baii.a  Tb*riiiaiiei»iiTlm«  tionship  between  commodities  the  a^^banSet 

Halifax,  N.S.  -  The  measure  in-  Dominion  has  to  sell  and  those 


Iroduced'intoNhe  present  session  o^  w_hich  have  to  be  purchased  from  |  Jloncton 

the  Legislature  by  the  adminlstra-  abroad  were  even  more  favorable  in  i  of  ^omotn  ^  1  ^  ^ 


province  was  me  suojeci  Ol  one  ‘"ci  n.  naa  JJI.U  V,annv  nn-slflnn  in  the  Marl- 

the  stormiest  debates  which  the  Par-  Thus  while  on  the  average  prices  of  [ILjg  an  increase'’ 

liament  Building  has  witnessed.  It  fore  gn  goods  purchased  by  the  Do-  “"J^t  about  Urn  same  time  a  state- 

was  saved  from  a  three  months’  minion  were  four  to  five  points  „,e„t  w°s  pubHshed  by  the  Trans- 

hoist.  moved  by  the  opposition,  by  a  lower,  prices  realiz^  nortafior  Commls^sion  of  th-  Mari- 

majority  of  21  to  19  which  represents  ports  fell  less  han  1  point.  Though  B^ard  "^"^rade  Tn  this  re- 

the  political  alignment  of  the  mem-  the  lower  Index  numbers  for  Im-  Mr  f  >1  rSrnell  the  Com- 

i.pro  ports  may  be  partly  explained  by  P ,  .  /  '  '  . 

During  the  prolonged  discussion,  change  in  grade  of  goods  Imported  no,®d‘’[hat''during  the 

Premier  Rhodes  said  that  before  the  it  is  due  in  the  main  to  change  in  j  jgog  Maritime 

bill  had  been  drafted  the  Government  price  rather  than  to  change  in  grade.  record  by 

bad  carefully  examined  the  laws  for  . .  «  _  ,  _  .  .  loading  10.746,977  tons  of  freight” 

government  control  and  sale  in  ef-  Dl.O.  KOyal  LOimniSSlOn  q-jie  report  goes  on  to  state  that 


government  control  and  sale  in  ef¬ 
fect  in  seven  of  the  nine  Canadian 
provinces  in  respect  both  to  the  con¬ 
tents  of  these  laws  and  as  to  how 
they  were  working  in  actual  use.  Tt 


bureaucracy  with  arbitrary  and  ly 
rannical  powers. 


son  of  a  fear  that  present  condi-  Mariilmes  was  a  new  mark  of  10,- 
tlons  in  the  industry  may  make  the  746.977  tons  of  revenue  freight 


expressed  in  last  fall’s  plebiscite.  the  Government  by  grow( 

Among  the  provisions  of  the  act  t.iieir  organizations  and  the  result  1  Mr.  A.  P.  Paterson  of  the  Trans-! 
is  one  providing  for  its  administra-  was  the  appointment  of  the  commls-  portation  Commission  In  a  report  on  | 
tion  by  not  more  than  three  commis-  sion.  I  the  matter  states  "Although  the  to-; 

sioners.  spirituous  liquors  ,  bottled  -  tal  for  December  1929  in  the  Mari- 1 

beer  and  wines  to  be  sold  at  Govern-  ].'|^|{  SHIPMENTS  TO  WEST  TIP  tlnics  for  tonnage  loaded  was  4.9'.c  i 
rnent  stores,  no  stores  to  be  estab-  Halifax.  —  Dominion  Fisheries  lower  than  for  the  same  month  in  | 
lished  in  districts  wlierc  the  \ote  figures  show  shipments  of  1928,  the  decrease  was  Insignificant  | 

was  against  Government  control  and  fish  from  the  Maritime  Provinces  to  as  compared  with  the  other  sections  i 
sale,  in  the  plebiscite,  until  such  central  and  Western  Canada  by  of  Canada  and  with  the  Dominion 
time  as  the  majority  of  public  senti-  freight  and  express  to  have  Increas-  as  a  whole  which  were  as  follows: 
ment  in  those  districts  shall  have  cd  during  the  past  three  years,  the  All  Canada,  30.7%;  Central  Canada, 
(hanged.  Sales  are  to  be  made  only  figures  being:  1927,  38,440,481  13.6%  Prairie  Province  55.8%  and 
by  permits  of  which  there  are  three  pound;;  1928,  39,602,129  pounds  and  British  Columbia  21%,  all  de- 
Kinds,  individual,  special  and  ban-  1929,  43,677,854  pounds.  creases." 

quet.  Penalties  for  Infraction  of  the  —  ■  -  ■  - 

law  are  heavj',  the  minimum  for  the 

first  offeuco  being  two  months  in  *j.  _  * _ 9  _  A  _ _ X  Pf  —  — 

gaol.  The  law  provides  that  persons  DTlZQttt  S  /\TTTlCuTlBTlZ.  MlClnZS 
found  intoxicated  In  public  must  dls- 

close  where  they  received  the  liquor  'M'  - -  **  -  -  -  - 

or  go  to  gaol.  clUes,  towns  and  muni-  1  tlTtt  ZO  mCQLCB  MTOUtXCZS 

cipalltles  to  be  reimbursed  at  the 

rate  of  70  cents  a  day  for  each  prls-  _  _ _  _ 

oner  held  under  the  act. 

Has  Not  Authority 

It  is  set  forth  that  the  commlsslem  Philip  Snowden,  Chancellor  of  the  passenger  ships  in  the  world.  The 
lias  no  authority  to  authorize  hotels  Exchequer,  speaking  at  the  Cutlers’  huge  presses  which  forced  the  stocks 
to  sell  beer;  also  that  the  receipts  _  .  ^  of  the  Hood,  the  lathes  which  turned 

under  the  act  shall  go  to  the  provln-  Sheffield,  hinted  that  the  shafting  of  the  Nelson,  can  be 

fial  revenue.  A  person  who  has  re-  Ws  industries  should  divert  their  used  for  the  fastest  liners — tlie  ships  i 
sided  in  the  province  for. at  least  a  energies  to  something  other  than  of  30  to  35  knots  which,  experts  pre.  ‘ 
month  is  entitled  to  a  permit  to  pur-  armament  work.  A  little  later,  diet,  will  be  on  the  north  Atlantic  in  | 
rhaso  liquor  aud  a  temporary  per-  Douglas  Vickers,  president  of  the  the  near  future.  The  men  trained  1 
iiiit,  not  exceeding  one  month.  Is  al-  great  armament  firm  bearing  his  in  the  one  are  skilled  in  the  other.  I 
lowed  temporary  resident,  such  name,  entertaining  the  master  cut-  Indeed,  they  bring  into  the  con- j 
as  tourists  whilst  the  commission  ler.  said  that  the  proverbial  opera-  struction  of  mercjiant  ships  an  ex- 1 
may.  for  sufficient  cause,  cancel  or  tion  of  beating  swords  into  plow-  ceptionally  fine  technique, 
suspend  any  such  permit.  Drinking  shares  was  very  difficult  to  apply.  To  the  great  engine  shops,  mercan- 
Is  not  allowed  in  any  public  place  The  really  successful  factories  tile  construction  is  no  new  task.  The! 
excepting  as  may  be  provided  in  the  manufactured  chocolates  or  silk  British  dockyards  had  none  of  their  | 
act.  stockings,  which  were  difficult  to  own  and  turned  to  Barrow,  Elswick,  j 

The  act  follows:  "Banquet  permits  make  with  gun  lathes  and  machin-  Govan,  Wallsend  and  Clydebank  fori 
entitling  a.  person  in  charge  of  a  ban-  cry  for  armor  plate,  be  said.  tlio  m<achinery  for  the  hulls  built  at 

quet  or  any  recognized  society,  as-  Mr.  Vicker.s  was,  of  course,  face-  the  Government  naval  yards  at 
.•^ociation  or  club  to  purchase  liquor  tious  and  did  not  intend  his  remarks  Portsmouth,  Devonport  and  Chat- 
from  the  commission  and  to  servo  it  to  be  taken  literally.  The  record  ham  —  turned  to  the  shops  which 
at  a  banquet.’’  of  his  own  firm  Is  an  example  of  the  built  the  Mauretania,  which  have 

The  act  prohibits  the  keeping  or  adaptation  of  the  organization  to  built  the  most  economical  merchant 
consumUjg  of  liquor  In  any  part  of  peace  products — sewing  machines  in-  steamsJiips  in  the  world  and  whose 
an  hotel  excepting  a  private  guest  stead  of  projjectiles.passenger  planes  engines  arc  speeding  the  Australian, 
room,  but  It  provides  also  for  per-  instead  of  bombers.  Its  latest  ac-  north  Atlantic,  South  American, 
mission  to  serve  liquor  at  banquets  qulsltlon,  the  Vlcker.s  -  Armstrong  African  and  Indian  mails  with  tin- 
on  which  occasion  the  commission  shipyard  at  'Walker,  is  being  reor-  failing  regularity.  Customers  these 
shall  declare  such  parts  of  the  hotel  ganlzcd  for  the  construction  of  the  big  yards  may  want— resources  and 
where  the  banquet  is  held,  not  to  bo  largest  Atlantic  liners.  It  is  no  ability  Uiey  have, 
a  public  place  within  the  meaning  longer  called  the  naval  yard.  Envisage  fleets  of  Aquitanlas  In- 

of  the  act.  Another  Sheffield  armament  firm,  Hoods.  They  were  built  In 

The  act  give.s  extensive  powers  to  Cammell  Laird  &  Co.,  has  it.s  Blrk-  •’“Sined  in  the 

the  comml.sslon  from  w’hose  decision  enhead  yard  full  of  merchant  ships,  ^umc  shops.  INIodify  in  small  degree 

there  shall  he  no  appeal  and  the  per-  a  vard  which  a  few  vears  ago  was  ^be  organizations  of  ail  the  naval 

mission  of  the  attorney-general  is  crammed  with  warships.  The  Arm-  and  some  l\T)e  of  merchant 

necessary  before  action  can  bo  taken  strong-'W^hltworth  shipyard  on  the  there  from  battle- 

against  It.  Tyne  \r,  to-day  specializing  in  the  mammoth  liner,  from  .dcs- 

At  a  subsequent  meeting  of  fhe  construction  of  oil  tankers,  and  has  <^0  *ast  river  boat.  | 

committee  on  l^w  Amendments,  orders  on  iLs  books  for  at  least  16.  much  for  generalities.  What  a ; 

dealing  with  the  bill.  It  was  recom-  The  Fairfield  shipyard  on  the  Clyde  consideration  of  detail  con- | 

mended  that  the  act  he  amended  so  is.  to  use  the  words  of  Sir  Alexander  ^'i*'®**  "P-  The  fruit  carrier  with  its  | 

as  to  permit  the  establishment  of  a  Kennedy,  when  speaking  at  the  an-  -  ■  ■  ■■  ■  =? 


Britain* s  Armament  Plants 
Turn  to  Peace  Products 

By  JOHir  F.  TAFLOR.  In  ChrlsHan  Sdenoe  Blnaltor. 


Convido 

Port 


9  a  favorite  for 
generations  with 
judges  of  good 
wine. 

been  bottled  by 
Warre  &  Co.,  in 
Opoi-to  since  1670. 
Jl  sure  you  get 
.  Convido.  Sold  in 
bottles  only. 


Philip  Snowden,  Chancellor  of  the 
Exchequer,  speaking  at  the  Cutlers’ 
Feast  at  Sheffield,  hinted  that  the 
big  industries  should  divert  their 
energies  to  something  other  than 
armament  work.  A  little  later, 
Douglas  Vickers,  president  of  the 
great  armament  firm  bearing  his 
name,  entertaining  the  master  cut¬ 
ler.  said  that  the  proverbial  opera¬ 
tion  of  beating  swords  into  plow¬ 
shares  was  very  difficult  to  apply. 
The  really  successful  factories 
manufactured  chocolates  or  silk 
stockings,  which  were  difficult  to 
make  with  gun  lathes  and  machin¬ 
ery  for  armor  plate,  be  said. 

Mr.  Vickers  was,  of  course,  face¬ 
tious  and  did  not  intend  his  remarks 
to  be  taken  literally.  The  record 
of  his  OW'D  firm  Is  an  example  of  the 
adaptation  of  the  organization  to 
peace  products — sewing  machines  in¬ 
stead  of  projjectiles.passenger  planes 
instead  of  bombers.  Its  latest  ac¬ 
quisition,  the  Vlcker.s  -  Armstrong 
shipyard  at  Walker,  is  being  reor¬ 
ganized  for  the  construction  of  the 
largest  Atlantic  liners.  It  ia  no 
longer  called  the  naval  yard. 

Another  Sheffield  armament  firm, 
Cammell  Laird  &  C o.,  has  its  Birk¬ 
enhead  yard  full  of  merchant  ships, 
a  yard  which  a  few  years  ago  was 
crammed  with  warships.  TJic  Arm- 
strong-Whltworth  shipyard  on  the 
Tyne  i.a  to-day  specializing  in  the 
construction  of  oil  tankers,  and  has 
orders  on  iLs  books  for  at  least  16. 
The  Fairfield  shipyard  on  the  Clyde 
is.  to  use  the  words  of  Sir  Alexander 
Kennedy,  when  speaking  at  the  an¬ 
nual  meeting  of  shareholders,  exert¬ 
ing  every  effort  to  re-establish  its 
works  "on  a  post-war  peace  basis 
rather  than  on  a  pre-war  prognun 
of  naval  as  well  as  merchant  ship¬ 
building.’’  These  firms  constructed 
the  warships  Revenge,  Renown, 
Rodney  and  Nelson.  The  list  Is  in¬ 
complete.  but  the  natiou  paid  $197,- 
000, ODO  for  the  four. 

John  Brown  &  Co.,  at  whose 
Clydebank  shipyard  the  31-knot  bat¬ 
tle  cruiser  Hood  was  built  at  a  cost 
of  $30,000,000,  is  building  the  largest 
and  fastest  ship  for'  the  Canadian 
passenger  service  and  a  series  of 
large  passenger  motorshipa  for  New 
Zealand. 

G^many  who.se  naval  activities 
are  circumscribed  by  the  Treaty  of 
Versailles,  has  captured  the  “blue 
riband  ”  of  the  Atlantic,  with  the 
Bremen  and  will  probably  go  even 
one  better  with  the  Europa. 

Guns  and  armor  have  little  coun-  - 
terpart  in  peace.  Not  so  ships.  The 
same  plant  which  sheared  and  bent 
the  plates  of  a  battleship  or  turned 
the  frames  of  a  cruiser  can  be  em¬ 
ployed  on  a  hull  for  the  carriage  of 
foodstuffs  or  the  shell  of  the  largesi^i 


I  passenger  ships  In  the  world.  The 
huge  presses  which  forced  the  stocks 
of  the  Hood,  the  lathes  which  turned 
the  shafting  of  the  Nelson,  can  be 
used  for  the  fastest  liners — tlie  ships  i 
of  30  to  35  knots  which,  experts  pre.  ‘ 
diet,  will  be  on  the  north  Atlantic  in  | 
the  near  future.  The  men  trained  j 
in  the  one  are  skilled  in  the  other.  I 
Indeed,  they  bring  into  the  con-  j 
struction  of  mercjiant  ships  an  ex- 1 
ceptionally  fine  technique. 

To  the  great  engine  shops,  mercan¬ 
tile  construction  is  no  new  task.  The  ! 
British  dockyards  had  none  of  their  | 
own  and  turned  to  Barrow%  Elswick,  j 
Govan,  Wallsend  and  Clydebank  for  j 
tlio  m<achinery  for  the  hulls  built  at 
the  Government  naval  yard.s  at 
Portsmouth,  Devonport  and  Chat¬ 
ham  —  turned  to  the  shops  which 
built  the  Mauretania,  which  have 
built  the  most  economical  merchant 
steamsJiips  in  the  world  and  whose 
engines  arc  speeding  the  Australian, 
north  Atlantic,  South  American, 
African  and  Indian  mails  with  un¬ 
failing  regularity.  Customers  these 
big  yards  may  want— resources  and 
ability  Uiey  have. 

Envisage  fleets  of  Aquitanlas  In¬ 
stead  of  Hoods.  They  were  built  In 
the  same  yard  and  engined  in  the 
same  shops.  Modify  in  small  degree 
the  organizations  of  all  the  naval 
yards  and  some  l>T)e  of  merchant 
ship  can  be  built  there  from  battle¬ 
ship  to  mammoth  liner,  from  «des- 
troyer  to  fast  river  boat. 

So  much  for  generalities.  What  a 
rista  consideration  of  detail  con¬ 
jures  up.  The  fruit  carrier  with  its 
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Toronto. — ^All  motorists  In  Onta¬ 
rio  who  ere  convicted  of  a  charge 
arising  out  of  an  accident  will  be 
forced  to  take  out  liability  Insur¬ 
ance  if  a  bill.  Introduced  In  the  pro¬ 
vincial  legislature,  passes.  The  bill 
embodies.  In  a  modified  form,  the 
recommendations  of  Mr.  Justice 
Hodgins,  who  Investigated  the  whole 
question  of  compul.sory  automobile 
insurance,  and  who  made  an  Interim 
report  to  the  government  two  weeks 
ago. 

The  bill,  which  was  introduced  by 
Hon.  George  S.  Henry,  minister  of 


[highways,  said:  ‘"The driver's  licen- 
I  ses  and  owners'  permits  of  any  per¬ 
son  who  has  been  convicted  or  has 
forfeited  his  ball  after  having  been 
arrested  for  the  follemlng  offences, 
will  he  suspended  and  remain  aus- 
pended  until  he  has  given  proof  of 
the  registry  of  financial  responsi¬ 
bility.”  The  following  offences  were 
noted:  reckless  driving,  racing, 
speeding,  deserting  the  scene  of  an 
accident,  driving  without  a  license, 
or  for  any  offence  against  public 
safety  on  the  bighwaj’s  designated 
by  the  order-ln-council. 


Another  bill  Introduced  toy  the 
minister  of  highways  would  set 
aside  $3,000,000  a  year  for  a  five- 
year  period  for  highway  Improve¬ 
ment  in  addition  to  all  other  sums 
previously  appropriated  by  the  leg¬ 
islature.  A  similar  bill  was  pass¬ 
ed  by  the  legislature  five  years  ago, 
and,  as  that  period  has  Iap.sed,  it 
was  necessary  to  reintroduce  the 
measure. 


RECORD  MAPLE  PRODICTS 

Fredericton.— The  value  of  maple 
products  in  Newr  Brunswick  in  192!i 
Is  shown  by  official  figures  at  $37.- 
966,  being  made  up  of  .54,079  pouncls 
of  sugar  and  9,208  gallons  of  syrup, 
compared  with  the  previous  yeai ’.s 
output  of  51,570  pounds  of  sugar  ami 
8.416  gallons  of  syrup  at  a  value  of 
$32,437.  The  .1929  production  wa.i 
the  highest  in  four  year.s. 


_ '  Provinces  created  a  new  record  by  j 

NC  D  I  /e  *  *  loading  10.746,977  tons  of  freight.” 

KOyBl  LOmmiSSlOn  The  report  goes  on  to  state  that  | 

Apples  Will  Start  Soon  during  1929  Nova  Scotia  loaded  8,- j 

_  1.39,^41  tons  of  revenue  freight  as 

SlarlHmc  Bureau  The  Financial  TlmM  j  compared  with  7,301,788  tons  In 


they  were  working  in  actual  use.  i-  Halifax.  —  Expectations  are  that  1928;  New  Brunswick.  2,341,755  tons 
would  be  idle,  he  said,  for  him  to  first  sitting  of  the  Royal  Com-  as  contrasted  with  2,172,079  for  thej 
try  and  produce  a  measure  which  migslon  appointed  by  the  Provincial  previous  year  and  Prince  Edward 

would  give  general  satisfaction.  Govarnment  to  investigate  the  prob-  Island  265,881  tons  as  compared 

Hon.  William  Chisholm,  leader  of  jemg  pf  the  apple  Industry  in  this  with  247,706  in  1928.  Mr.  Connell 

the  opposition,  characterized  the  bill  province  with  a  view  to  finding  w.Tys  calls  particular  attention  to  the  in- 

,as  a  disappointment,  alleging  it  to  be  means  to  change  the  existing  creased  tonnage  from  Prince  Ed-  ■ 
based  on  the  principle  tliat  :i.s  much  scriou.s  situation,  will  be  held  early  ward  Island  during  recent  years  | 
liquor  should  be  sold  as  pos.stble  April.  It  is  understood  that  fir.st  showing  that  In  1921  the  total  load-] 

and  with  as  much  profit  as  could  be  emphasis  is  to  be  placed  on  tlie  ing  w'as  but  92,412  tons.  | 

made.  Ho  said  the  bill  is  uiidcmo-  matter  of  finance  Inasmuch  as  some  The  total,  as  .Mr.  Cornell  calls  at-; 

(■ratio  and  un-British  and  creates  a  .ipprehension  is  said  to  exist  by  rea-  tention  to  for  the  year  from  the  I 


rannical  powers.  tlons  in  the  industry  may  make  the  746.977  tons  of  revenue  freight , 

The  debates  as  well  as  the  subsc-  financing  of  this  year’s  crop  a  prob-  loaded  as  constrated  with  a  total  of  | 
quent  casting  of  votes  was  solely  jem.  average  for  nine  years  of  7,833.536.; 

along  the  respective  political  lines.  The  seriousness  of  the  situation  is  The  loadlng.s  for  1928  totalled; 
Wets  and  drys  and  those  in  between,  admitted,  but  it  Is  also  felt  that  ways  9.721.477  revenue  tons  from  tlie  M.Tr-j 
both  sides  “rallied  to  the  support  of  and  means  can  be  found  which  will,  Itimes.  i 

the  party.”  Premier  Rhodes  char-  for  all  time,  remove  the  difficulties  The  advances  made  in  this  res- ! 
acterized  prohibition  as  a  failure  and  which  the  orcharlsts  has  met  with  pect  in  the  Maritiraes  Is  further  [ 
he  believed  a  better  measure  of  tern-  jn  this  province  for  many  years.  shown  by  contrasts  with  other  parts  ' 
pcranco  would  be  had  under  a  sys-  jf  )g  ^  curious  anomaly  that  whilst  of  Canada  during  the  past  year.  Thu 
tein  of  government  control  whilst  the  apple  shipments  this  season  to  the  increase  in  the  .Maritiiqes  was  10.5%  : 
leader  of  the  oppo.^ition  contended  overseas  markets  is  of  a  record-  and  in  all  Canada  7.1%  for  tonna.ge  [ 
that  the  measure  under  discussion  breaking  nature,  the  industry,  as  a  loaded.  For  tonnage  unloaded  the- 
was  not  the  one  to  properly  give  ex-  whole,  is  In  a  far  from  healthy  state.  Marltimes  showed  a  14.9%  increase  j 
pression  to  the  w  ill  of  the  people  as  -phis  was  brought  to  the  attention  of  whilst  all  Canada  showed  a  .9  dc- 
expressed  in  last  fall’s  plebiscite.  the  Government  by  growers  and  crease. 

Among  the  provisioii.s  of  the  act  t.iieir  organizations  and  the  result  Mr.  A.  P.  Paterson  of  the  Trans- 
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ANNUAL  REPORT 
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REPORT  OF  THE  PRESroENT  AND  DIRECTORS. 

I'vr  the  Tear  Ended  December  31st,  10S9. 

TO  THE  EHAnEIIOLDERS:— 

Tour  PIrertors  bpfr  to  submit  thslr  Annual  Report  for  the  year  1P29,  ahowlnj 
the  reaulta  obtained  from  the  operations  under  the  Contract  with  the  City  and  the 
ehare  of  the  Gro..s  Revenue  accnilnB  to  the  CPtnpany  under  the  provisions  of  the 
Contract  ond  the  disposition  of  same. 

The  openatlons  under  the  Contract  show  the  followlne  results  for  the  year: — 
Revenue : 

Car  Earnincs . $14,182,144.80 

Autobus  Earnings .  1,IT8.I>T.S.SG 

*Ml8ceIIaneou3  Eaniings . . . 3S8.T7.T.24 


Gross  Revenue . 

Gipenditurra: 

Operating  Expenses  and  Taxes . 

Operating  Profit  fto  the  Company)...  ...  . 

Maintenance  and  Renewals . 

Autobus  .Expenses . 

Total  Operating  Expenses . . 

Net  Earnings . .  ...  ...  < 

Utstribntton  of  Net  Eamlnga: 

I'o  tha  Company: 

For  Return  upon  Capital  Value: 

6%  on  $36.280, 2!).V00  . . . 

Interest  on  additional  Capital  Expenditures 

Interest  on  Working  Capital . 

Interest  op  Autobus  Investment  . . 


.$  7,480,020.71 
61,957.62 
.  3,179,114.6,'. 
..  1,163.720.59 


...$11,874,813.11 
..$  3,793,098.70 


.$  5,177.177.70 
703.002.93 
lO.IH.S.”. 
.  94,652.16 


Total . $  2,083,; 

Which  amount,  together  with  the  Operating  Profit  of 
$61,957.02,  and  20%  of  the  Divisible  Sui*plu8.  amount¬ 
ing  to  $23,603.34,  a  total  of  $3,072,971.58  constitutes 
the  Oompany's  Revenue  from  tho  (Sontract. 

For  Expense  of  Financing— (14  of  1%)  of  the  sum  of 
130.286.295.00  Is  allowed  annually  to  the  Company  to 
cover  the  expense  Incurred  tn  procuring  additional 
capital.  This  amount  Is  carried  direct  to  "Resena 

for  Financing.” .  181.. 

For  Rental  to  the  City  of  Montreal .  500, ( 

Divisible  Surplus .  . .  128..' 


Divisible  Surplus  distributed  aa  folloira: 

City.  80% .  $  88.495.01 

Company,  20% .  25,663.34 

Tolls  Reduction  Fund.  50% .  64,158.35 


'Inclodea  480.842.77  trajiafarred  trmo 
Unredeemed  Ticket  Account. 

DETENTE  ACCRUING  TO  THE  COMPANI. 

The  Greas  Revenue  for  the  year  accruing  to  the  Company  from  the  Operatlon-s 
under  tho  Contract,  together  with  the  Miscellaneous  Revenue  from  other  sources, 
has  been  distributed  aa  follows : — 

Kevenur ; 

Allowances  from  Contract : 

Retiim  upon  Capital  Value . $  2490.898.46 

Operating  Profit .  61,957.62 

Interest  on  Investment  In  Autobus  Rcrvlce . .  94,652.16 

20%  of  Divisible  Surplus . .  ...  ...  25,663.34 

- $  3,072.971.58 

Other  Revenue  (OutsIds  of  Contract)  ...  . . .  . . .  ...  125,562.43 


Total  Revenue . 

Cipendltusea : 

Interest  on  Bonds  and  Donna..  ..  ... 
Other  Expenses . 

'Total  Expenses . 


. $  2,226.83.5.40 

.  6,5ia7T 


'Total  Expenses . $  2,233,152.17 

Net  Income .  .  . $  965,381.81 

l,css  Dltidenda  at  the  rate  of  10%  per  annum  payable  quarterly. ..  .$  699,6ri0.00 

Surplus  for  the  yeer . $  265,7.31.84 

Add  Surplus  at  December  Slst,  1928  . .  1.969,503..30 


ticneral  Snrplus 


TRAMWAYS 

AUTOBUS 

TOTATi 

npvi»nue 

Passengers 

1929  . 

.  234.251, r»«5 

16.424.948 

2.50.676,613 

Hevenu# 

Passengers 

1928  . 

.  223.355.906 

14.150.625 

237  ..506,62 1 

Increase  . 

.  10,895,.'4>9 

2.274,32:S 

13.169.892 

4,88e/„ 

1«.07<“/9 

5.55% 

-1929  . 

,  see 

. .  29.628.030 

4.163,085 

,33,792,021 

Mileage— 

1028 . 

. 

.  28.104. ITl 

3.716.843 

31.821.014 

Increase  . ■ 

.  1,524.765 

446,242 

1,971.007 

5.43% 

12.01% 

0.19% 

In  the  past  year  the  Company  disposed  of  $2,500,000  of  Its  Series  "C"  4)$% 
General  and  Refunding  Mortgage  Sinking  Fund  Gold  Bonds. 

5  oiir  Company  also  created  an  Issue  of  $5,000,000  of  Series  "D”  6%  General 
end  Refunding  Mortgage  Sinking  Fund  Gold  Bonds,  which  are  available  for  eale 
as  the  needs  of  the  Company  rcduire. 

During  the  year  the  10.000  shares  of  Common  Sleek  authorized  and  Issued  In 
December,  1928.  to  the  shareholders,  at  One  Hundred  and  Fifty  Dollars  ($150)  per 
eliare  were  paid  up  In  full,  and  the  premium  of  $500,000  received  thereon  lias  been 
carried  to  the  Reserve  Account. 

The  Company  has  expended  during  tho  year  on  new  construction  $4,704;19.“.6O, 
and  has  written  off  Capital  Account  for  the  value  of  property  discarded  $755,- 
317.96,  making  a  net  addition  to  Capital  Value  of  $3.968.87.5.64. 

'The  various  reserves  of  the  Company  aro  invested  In  suitable  securities. 

NEW  HEADQUARTERS. 

In  view  of  the  former  headquarters  of  the  Company  being  too  small  to  pro¬ 
vide  the  necessary  accommodation  for  the  Officers  and  Staff,  the  old  headquar¬ 
ters  were  disposed  of  snd  a  new  ten  storey  office!  building,  situated  at  the  comer 
of  Craig  and  Cote  yireets,  was  purchased.  The  Officers  and  ytaff  were  Installed 
In  tlio  new  premises  in  the  month  of  July  last.  The  new  building  will  provide 
all  tho  space  required  by  tho  Company  for  Its  headquarters  for  many  years  to 
come.  Tho  building  Is  fireproof,  modern  and  conveniently  situated  for  the  Com¬ 
pany's  purposes. 

SUBWAYS  UNDER  CANAL. 

Tbo  matter  of  Subways  under  tho  Lachine  Canal  at  Wellington  Street  and  at 
Atwater  Avenue  Is  still  under  consideration  by  the  Federal  Government.  It  Is 
hoped  that  the  Government  will  agree  to  bear  thetr  share  of  the  cost  of  these 
Bubwsys  and  that  the  construction  thereof  will  be  started  at  an  early  date.  A 
rood  btreet  car  sorxice  between  Point  St.  Charles,  Verdun  and  the  City  Is  prac- 
tleally  impossible  under  existing  conditions. 

AUTOBUS  SERYTCE. 

During  the  year  the  Company  added  to  Its  Aufobus  Service  and  further  ex¬ 
tended  Its  routes. 

TRANSPOBTATION  SEBVICE  TO  THE  SOUTH  SHORE. 

The  new  Harbour  Bridge  connecting  the  South  Shore  with  the  City  of  Mont- 
nal  la  now  completed  and  will  be  open  to  the  public  early  In  the  year.  Tho 
Company  has  been  approached  by  the  Municipalities  situated  on  the  South  Shore 
with  a  view  to  having  the  Company*  provide  a  tramway  aervioe.  and.  after  giving 
the  matter  careful  study  and  attention,  a  proposition  was  submitted,  which  is 
nbw  under  consideration. 

ROLLING  STUCK 

During  the  course  of  tho  year  106  p.vssenser  cars,  which  had  been  placed  on 
order  in  1!V28,  were  received  and  placed  in  service:  .50  additional  cars,  for  which 
special  control  eqTdpment  whs  being  designed,  have  been  delayed  so  that  tbo 
latest  Improvements  In  their  automatic  control  may  be  Incorporated  before  de¬ 
livery.  It  is  expected  that  all  of  these  cars  will  bo  In  service  liefore  April  1st 
next.  Thej>e  cars  can  bo  operatnd  separately  or  In  pairs,  and  will  have  several 
features  which  aro  a  very  distinct  advance  in  ear  design. 


BUTDDLNCS. 

On  account  of  the  rapid  growth  of  the  City  and  tho  consequent  Increas#  In  tho 
number  of  cars  In  operation,  a  new  car  bam  was  erected  during  the  year  at 
Cote  SL  Paul,  on  tho  Company's  property  on  Church  Avenue  .and  Hadley  street. 

This  bam  was  designed  to  accommodate  a  total  of  110  cars,  of  which  number 
114  would  be  under  cover. 

'The  bam  Included  a  new  Divisional  Depot  complete  with  offices,,  recreation 
t  rooms,  medical  offices  and  stores,  providing  the  latest  and  most  modem  facilities 
for  tho  operation  of  ears  and  for  the  comfort  of  the  employees.  The  loc.atlon  of 
the  bam  wa.s  selected  with  a  view  to  reducing  to  a  minimum  tho  non-revenuo 
mllcaga  of  cars  going  in  and  out  of  service. 

TRACK  WORKS. 

Evirtng  the  year  10.97  miles  single  track,  standard  construction,  were  added  to 
the  mileage.v  and  10.51  miles  single  track  were  renewed  and  reconstructed,  mak¬ 
ing  a  total  of  21.48  miles  slnglo  track. 

Tho  main  extension  was  the  Mountain  Line,  over  the  rear  of  Mount  Royal — 
connecting  Gote  des  Nelgca  and  Bhakespeare  Road  Lino  with  tho  Park  Avenue  and 
Mount  Royal  Lino. 

This  work  will  be  finally  completed  when  tho  Intersection  work  at  Park 
Avenue  which  Is  being  fabricated  Is,  completed  and  Installed. 

Tho  widening  and  Improving  of  8t.  James  Btreet,  West  of  St.  Reml,  by  the 
City  Authorities,  has  enabled  additional  transportation  facilities  to  he  provided 
for  tho  residents  In  this  portion  of  Notre  Damo  do  Grace.  Double  track  service 
was  therefore  extended  to  Old  Orchard  Avenue,  with  a  single  track  loop  aa  far 
west  as  Belgrave, 

Rapid  development  of  tho  Eastern  Wards  has  been  accentuated  by  double 
tracking  Hocholaga  Street,  between  tha  C.  N.  R.  Subway  and  Georgs  Y.  with  Iho 
exception  of  that  portion  through  St.  Jean  do  DIeu. 

TOWER. 

During  the  year  a  now  rotary  converter  sub-sUatlon  was  erected  on  Guy  Strait, 
with  an  Installed  capacity  of  4,000  K.W.  This  station  Is  fully  automafic.  A 
^'el■ond  Bub-stutlon  was  Installed  in  the  East  End  of  the  City  at  5'ille  5laifia  and 
Ontario  Streets,  with  a  capacity  of  S.(XW  ICW.  of  mercury  arc  rectifiers,  which 
station  is  also  fully  automatio.  Both  these  stations  will  bo  in  operation  within 
the  next  tew  weeks. 

Arrangements  were  completed  during  the  year  for  the  delivery  of  bulk  power 
at  St.  Henry,  and  tho  Company  is  now  receiving  fjower  In  bulk  at  St.  llanry  In 
the  West  end  and  at  Hochelaga  In  the  East  end  of  the  City,  the  power  require¬ 
ments  of  the  various  sub-stations  being  taken  from  these  points  thraugU  the 
Company's  own  high  tension  distribution  sysUem. 

Heavy  high  tension  cables  have  also  lioen  Jnatalled  between  the  Oxmpany'a 
Power  House  at  Hochelaga  and  the  Terminal  Station  of  the  Shawtnigan,  Water  A 
Power  Company  to  provide  emergency  power  facilities  In  tho  event  of  'trouble  In 
the  delivery  of  bulk  power. 

Tho  power  requirements  of  tho  Company  aro  steadily  tncrsaslng  and  during 
Iho  month  of  December  a  peak  load  was  carried  of  45,519  K.W.  (91,017  ILP,). 
Thid  load  Is  tho  highest  so  far  recorded  In  tho  history  of  tha  Comp|any. 

To  anticipate  further  growth  In  power  requirements  and  to  Improve  existing 
facilities,  plans  are  In  course  of  preparation  for  tho  Installation  of  additional 
automatic  sub-itatloM  during  tho  ensuing  year. 

'  TROVINCIAI.  TRANSPORT  COHFANT. 

Tour  Directors  are  pleased  to  report  that  the  Provincial  Transport  Company, 
control  of  which  Is  held  by  this  Company,  Is  progressing  favourably,  and  In  tims 
should  prove  beneficial  to  the  City  and  tho  Company  the  service  given  by  the 
Transport  Company  to  the  Dlstriota  outside  of  the  Island  of  Montreal  will  facUi- 
tato  and  encourage  more  frequent  travel  to  this  city. 

AT,. 

During  the  year  the  Company  submitted  to  tha  Ctty'bf  Hontread  a  statement 
ef  tlW  estimated  cost  of  two  subways  wMcli  were  suggested  as  being  most  Im¬ 
portant  and  urgent  In  order  to  relieve  the  serious  congestion  prevailing  In  the 
centre  of  the  City,  but  as  yet  no  deftnlts  action  has  been  taken  by~tho  City  In 
(he  matter. 

A  working  agreement  with  tho  employees  of  the  Company  was  exeruted  during 
the  year  and  covers  a  period  of  three  years  and  six  months,  from  January  1st, 
1930,  under  this  agreement  the  employees  are  given  a  suitable  increase  of  wages 
to  conform  with  present  day  conditions.  We  feel  that  this  will  further  tend  to 
continue  the  hearty  co-operation  existing  between  the  employees  and  the  manage¬ 
ment. 

We  are  pleased  to  record  that  the  relations  existing  between  the  City  of 
Montreal,  the  Montreal  Tramways  Commission  and  tho  Management  of  tha  Com¬ 
pany  have  oontinued  satlsfaciorily  during  the  year. 

Submitted  on  behalf  of  the  Board  of  Directors. 

JULIAN  C.  SaaTH, 

PresldenL 

GENERAL  BALANCE  SHEET— December  Slst,  1929. 

ASSETS 

Flx»d  Assets — 

•  (Vost  of  Road  and  Equipment .  . .  .$41 .122..5,'>9..52 

Track  Construction  . 3.980,16.5.39 

Electric  Construction .  1,329.059.6'3 

General  Construction . .56.901.37 

Heal  Estate  and  Buildings . . . 3,079,792.70 

Holling  Stock .  4,836.837.17 


•  (Vost  of  Road  and  Equipment .  . .  .$41 .122..5,'>9..52 

Track  Construction  . 3.980,16.5.39 

Electric  Construction .  1,329.059.6'3 

General  Construction . .56.901.37 

Heal  Estate  and  Buildings . . . 3,079,792.70 

Holling  Stock .  4,836.837.17 

Dower  riants . . .  1,. 393, 91 1.51 

Tools  and  Machinery . 91.849.6i> 

Miscellaneous  Equipment . 439,482.41 

Office  Furniture . 4  . . .  ...  21,268.21 

$. 

Investments . . . . . 

Current  Assets: — 

Cash  In  Bank  and  on  hand  ...  . . 710,421.15 

Guarantee  Fund .  500,000.00 

Sinking  Fund'  (Cash) .  359.73 

Maintenance  and  Henewals  and  Other  Funds  .  1.741,151.50 

Accounts  ReceH’able .  130.242.03 

Stores .  672,200.88 


LIAB1IJTIE8. 

Fixed  Liabilities:— 

Capital  Stock  (CVrmmon)  .  $  7.000,000.00 

First  and  Eefundtng  Mortgage  C?old  Bonds, 
due  July  1st,  1011 

Authorized . $25,000,000 

Is.sued  and  Oiitslandlng .  2!  ,,"5I  ,C*00  00 

General  snd  Refunding  5Iortgage  Sinking  Fund 
Gold  Bonds,  due  April  Ist,  1955: 

(Total  amount  authorized  $100,000,000.00). 

Series  “A”,  .5% .  17.826,500 

Series  "R”.  5% .  2,600.000 

Series  "C",  4'A% .  2,500.000 


i, .3.5.5, 710. 62 
,060,020.15 


I.,ess:  Bonds  redeemed  by  Sinking  Fund  .. 


$22,926,500 

104.800 


Current  Liabilities:— 

Loans . . . .  ... 

Accounts  and  Wages  Payable . 

Accrued  Interest .  . . 

Employees’  Securities . 

Unclaimed  Dividends . 

Suspense  Account . 

Dividend  payable  January  15th,  1930 . 

City  rental,  quarter  ended  December  31st,  1929 . 

Reserves : — 

Reserve  Account .  ...  ...  . . 

Reserve  for  Financing . 

Reserve  for  Unused  Tickets . .  . 

Maintenance  and  Renewals  Heservs . 

Depreciation  Reserve,  Autobus . 

Contingent  Reserve  Account . 

Tolls  Reduction  Fund .  . . 

Surplus : — 

As  on  December  Slst,  1928 . $1,069,506.30 

Add:— 

For  the  year  ended  December  oUt.  1029  .  . .  265,731.84 


2,821,700.00 
843.  (X) 


150,000.00 
727,205.51 
282.428  to 
30,041.54 
1 .9.56.57 
Ml. 2.37. 4.3 
174,912.50 
125,000.00 


!,250,00n,Oi) 
527,222.29 
500,000.00 
9.57,181.71 
6;,3.841.1!> 
6*10.000  00 
400,306.75 


$61,200. 

Verified  "  ' 

SHARP,  MILNE  A  CO..  C.A. 

■  Auditors. 

Approved  on  bshalt  of  the  Directors:  Certified  Correct: — 

HOWARD  MURRAY.  \  n, H.  E.  SMITH. 
BEAUDRY  LEMAN,  /  Direciors.  Comptroller. 


.993,787.08  j 
.200.112.06  \j 


NEW  YORK  STOCKS 

•  M«r.  t6  Apr.  2,  N«t 

1930  1980  CbAiift 

AIWi>rhaln>«rt .  96V<  66?^  — 

Am.  Agri.  rhftinical..  T?4  0  4  lU 

Am.  Bert  Sugar .  0?^  . 

Am.  Bosh  Magneto  .  . 

Am.  ran .  I'lP*!  IKOU  4  1 

Am.  Tar  &  F  ,  .  .  .  07) a  70)  •  -j- 

I  Am.  Hide  &  Leather.  .  -tf«  . 

Am.  Ice . 40)*|  40  — -  >• 

Am.  Inter.  l>»fp  ...  48  •+ 

Am.  Ix>corrotive .  81  ••  86  4?« 

.Am.  Smelting .  75'a  78*1  -l-  3’| 

Am.  Steel  Foundries..  49*4  48  — -  It* 

I  .Am.  Sugar  .  69**  66**  —  2** 

,  Am.  Sumat.  Tob  .  18*3  16*t  —  t'li 

'  Am.  Tel.  A  Tel .  249*4  269*4  -*  jo*, 

'  Am.  Woolen  .  ...  !•*  . 

!  A naeonda  Copper.  . .  75)ii  4  4** 

I  Atchison  .  .  .  ...  2*'18!4  238 4  *4 

'  .Mlantic  G.  A-  W.  I.  .  67*4  67*^  4- 

I  Baldwin  !>oco .  33*4  31*3  '* 

Balt.  A- Ohio .  119^4  ICO  4  S 

•  Bethlehem  Steel  (B) .  lOOlt  108  *f  1*4 

,  t'anadian  Barific.  ..  214  209  —  6 

!  Cerro  de  r8e'’o  63*3  63  — . 

1  Chicago  M.  A*  St.  r  .  23*4  23*4  . 

;  Chicago  Kf.  &  St.  B...  23*(  23*4  . 

I  Do.,  pref  .  11*4  4Dj  *« 

I  Chicago  Rock  Is  .  121*$  123*3  -i  1'4 

j  Chile  Copper  Co .  ..  60*4  .  . 

I  6'olorado  Fuel  .  66?*  69*4  4-  3*4 

Consolidated  Gas  .  ..  121!*  124*3  4-  *4 

I  Cent.  Baking  prrf.  .A,  42*i!  38*  j  —3*% 

1  Do..  B .  6*4  6'i  —  *4 

!  Continental  Can. .  . .  68^4  70*%  -F  I**; 

i  Corn  Products .  99  99?  4  -i-  *4 

I  Crucible  Stool .  —  '*4 

i  Cuba  Cane  Sugar  .. .  *4  I’l  -i  *4 

;  Columbia  (ias . .  99*  i  80*3  -  19 

i  Erie  Railroad .  68*i|  69  ?* 

I)o.,  pref .  66?5  64*4  — 2*4 

Fox  Film .  30  33 14  i  3**' 

I  Freeport  Texas. .  49  Id  —  3  ! 

1  General  Electric .  79**  86*4'  6tjj  j 

I  General  Motors .  47^4  49  -i  1*| 

1  Goodrich .  66  64**  --  1*4  ! 

i  Great  Northern,  pref.  100*4  100*^  -{-  *41 

!  flrrat  Northern  Ore..  23*4  22^4  —  I 

I  Gulf  States  Steel ...  •  73  72*4 

Inspiration  Copper. . .  28*4  29*4  -f  1  *-4  | 

!  Internal.  Harv.  N.J..  94*4  98*5  Iji  ) 

!  Internat.  Nickel .  ^1*1  42*4  '4  | 

Int.  Mere.  Marine  .  •  27*n  2T’4  ■  •  | 

Inter.  Paper  A .... .  28*5  28’4  -t-  *4' 

Do..  R.. .  19*4  18*4  --U41 

Do..  C .  16  W.n  —114 

Int.  Tel.  &  Tcl  .  6314  68I4  -F  6*^4 

Kelly  Springfield  ...  6  6^4  “F,  •«  , 

Kennecotl  Copper  .  .  68*4  66  -H-  1  *4  , 

I  1  ehigh  Valley .  79*4  83*4  v  4*4  ! 

I  Miami  Copper  ..  30*i  32*i  h  2*4! 

I  M,  St.  B.  &  S.  S.  M..  31*4  ; 

Missouri  K.  and  T.. .  60  63*4  **  3*%  | 

Do.,  pref .  107*4  108**  -  ■ 

Missouri  Pacific .  93*  1  92 *x  --  !*■ 

l.)0..  pref  .  139*i  138'4  —  *i 

Natignal  Enamel ...  29  .  . .  i 

National  Lead  ....  170*4  171  -•  *.4  I 

Nevada  Consol  Cop. .  28*4  30  ;  1*4  ■ 

New  Haven .  124*4  121*%  1  ** 

Northern  Pacific.  ..  94)4  93*i  -  -  *i 

Pennsi h ania  U.R..  84  8t*3  *^ 

Punta  Sugar.  ..  6*4  4'*  —  *3 

Pierce  Arrow  30 

Pressed  Steel  Car  .  11  13*4  ”*•  *4  1 

Beading  ..  126*4  127  -i 

Republic  Iron  &  S  . .  74  79  -!  6  < 

Ro>''al  Dutch  ...  62*4  63*4  *f-  D*, 

St.  Louis  &  S.  F.  .  .  118*4  H"  —  'H': 

Sinclair  Consolidated.  27*4  30*4  -i  2**j 

Sout*irrn  Pacific  ...  124  122*4  —  1*4 

Southern  Railway  .  . .  180*4  128)3  I’s; 

r*o.,  pref .  lOO’j  99  ~  1*4  I 

Studebaker  . .  41*4 

Tennessee  Copper.  ..  15^4  16)|J  4  *•<(  , 

Texas  <iuir  Sulphur. .  61*4  64**  —  *4! 

Texas  Oil . .  58*4  ***  ^ 

Texas  Pacific. .  129*4  j 

Tobacco  Prod.  1*0 .  4*4  . 

Union  Pacific  .  .  .  237  238  4  1  1 

U.S.  Indust.  Alcohol.  104  103*/  — -  */  ' 

U.S.  Ruhl>er .  30*4  *32*4  4-  2*4  i 

i;.S.  Steel .  190*/  198*5  -f  2*4  j 

Vanadium .  1l7*ii  106^4 

Westinghouse .  185*4  184*4  j 

White  Motor .  36*4  40  +  I 

W’iUya-Overland .  9*4  ^*4  ““  Hi 

Worthington  Pump  .  131*-}  13314  + 


Record  of  Canadian  Stocks 


Wgfton,  Lfd  r . . 

Do.,  pref . 

,  WindM  Hotel.  . 

10 - Price  - 1930 -  Current  I  Do.,  pref . 

Sales  Change  High  Low  Div.  Rate  WinnipM  Blec. . 

4270  —  1  38  >4  23  .  Do.,  pref . 

442  —  I  S5  05  6%  Woods  Mfg.,  pre 

730  28  18*/  ZUnmerknit _ 

10  _  91  89*4  7Cc  Ranks— 

205  —  *4  3*4  2)4  ....  Canadienne  Nat 

10  .  15  9  ....  Commerce . 

821  4'  1  8  >4  7  ....  Dominion . 

.  45  40  ....  Imperial . 

.  14  12  . .  .  '  Montreal  . 

IS  ....  95  94  7%  I  Nova  Scotia ... . 

. .  26  .1  Royal . 

....  83  6  >4%  I  Tofo&to . 


Abilibi . . . 

Do.,  pref . 

Alberta  Qraio . 

Fk)..  pref . 

Asbestos . 

Do.,  pref.  . * , 

Atlant  ic  Sugar . . . . . . 

Do.,  pref . 

Agnew  Surpass . . 

Do.,  prer . 

Bewlf  Grain . 

Do.,  pref . . 

Brlgo  Can.,  pref . 

Bril  Teirplione . 

Brading  Breweries . 

Brant.  Cord.,  pref . 

Brasilian . . 

Brewers  84  Distillers . 

B.  C.  Packers . 

B.  C.  Power  A . 

Do..  B . 

B.  R.  Steel . 

Do.,  pref.  .  . 

Do..  2nd  pref . 

Brompton  . 

Bruck  Silk . 

Build.  Products,  Class  A  . 

Pur*  S'.  N . 

Calgars'  Pow'er . 

Canada  Bread  . . 

Do.,  Ist  pref . 

Do.,  pref  B  . 

Canada  Cement . 

Do.,  pref . 

Canada  Dry . . 

C.  N.  Power . 

Canada  S.8.  Lines . 

Do.,  pref . 

Can.  Bakeris,  pref . 

Can.  Brewing . 

Can.  Bronce . 

Do.,  pref . 

Can.  Canners . 

Do.,  Ist  pref . 

Do..  2nd  pref . 

Can.  Car  h  Found ...... 

Do.,  pref . 

Can.  Converters . 

Can.  Cottons . 

Do.,  pref . 

Can.  Dredge  fk  Dock .... 
Can.  Fairbanks,  pref.  .  . . 

Con.  Foundries  A . 

Do..  B . 

Can .  Gen .  Elec . 

Do.,  pref  . . 

Can.  Hydro  Electric,  pref. 

Can.  Ind.  Alcohol . 

Can.  Ind.  Alcohol  B . 

Can.  Iron  Foundries . 

Do.,  pref . 

Can.  I^co . . 

Do.,  pref . . 

Can.  Oil  . 

Do.,  pref . 

C.P.R.,  new . 

Can.  Pac.  Ry  . 

Can.  Pow,  8»  Paper . 

Chas.  Gurd . 

Do.,  pref  . 

Citv  Dairy  . . 

Do.,  pref . . 

Cockshutl  Plow . 

Conduits  . 

Do.,  pref . 

Consol.  Bakeries . 

Consol.  Food  Prod . 

Con.  Muring  81  S.  i . 

Con.  Gas . . . . . 

Cosmos.  Imp . 

Do.,  pref . 

Crow's  Nest  . 

Cuban  Sugar,  pref . 

Can.  Wire  &  Cable  A . 

Do..  B  . 

r>om.  Bridge . 

Dom.  Glass . 

Do.,  pref . . 

Dom.  Iron,  pref . 

Dom.  Steel,  pref . 

Dom.  Stores  New . 

Dom.  Textile . 

Do.,  pref . 

Donnacona  Paper . 

Duluth  Sup . 

Dryden  Paper . 

E8*t  Kootenay . 

Eastern  S.  Products . 

‘  Do.,  pref . 

Eastern  Theatres . 

Easy  Wash.  Machine . 

Enamel  tk  Heat.  Prod . 

Famous  Players  V.T . 

Famous  Players . 

Fanny  Farmer . 

Do.,  pref . 

Ford  of  Can.  A . 

Fraser.  Cos . 

Foreign  Pow.  Secs . 

Foundation  Co . 

Frost  Wire . 

Do.,  pref . 

Oen.  Steel  Wares . 

Goodyear  Tire,  pref. . 

O.  W.  Saddlery . 

Gypsum  Lime,  etc . . 

Hamilton  Bridge . 

Do.,  pref.  . . 

Ham.  Dairies . 

Do.,  pref.  . .  . 

Ham.  United  Theatres. « ; . 

Do.,  pref . . . . . 

Haves  V^eels . 

Do.,  pref.  . . . . . . . 

Hdlcrest,  pref .  .  ........... 

Hinde  81  Dauch.  i . . 

HoU,  Renfrew , 

Do.,  pref. . . . . 

Howard  Smith . 

Do.,  pref . 

Hunts  Class  A . 

Do..  B . 

H.  Walker— G.  &  W..  new 

Int.  Hyrlro  Electric  A . 

Int.  Milling,  pref . 

Int.  Nickel . 

Int.  Power . 

Do.,  pref . 

I  It.  Utilities  **A'* .  . . 

Do..  “B’’ . . 

Jamaica  P.  S . . 

Do.,  pref . 

Kclvin.^tor . 

Do,,  pref . 

K.  E.  Hotel . 

Lake  of  Woods . 

Do.,  pref . 

Lake  Ont.  Brewnng . 

Lake  Supei  ior  Corp . 

Laura  Secord . 

Lituisay  Co . 

Do.,  pref . . . . . . 

Loblaw.  Class  A . 

Do..  B . 

Loew's  Theatres . 

Do.,  pref . 

Maple  Leaf . 

Do.,  pref . 

Maasey-Hsrris  . 

Mex  lean  L.  8s  P . 

Mitchell  Co.,  J.  6 . 

Do.,  pref  .  .  . .  . . . . 

Monarch  Knitting,  pref.  . . . 

Montreal  Cottons . 

Do.,  pref . 

Mont.  L.  IL  &  P . 

Montreal  Loan . 

Mont.  Telegraph . 

Mont.  Tramways . 

Moore  Corp . 


PICCADILLY 

SMOliING  MIXTURE 


Montreal  and  Toronto  Curb 


....  Stock 

$2  Amsl.  Electric . 

$1  Do.,  pref.  .  .  . .  . . 

$2  Asch,  Limited  .  .  . . 

$3  Do.,  pref.  . 

6^0  Associated  Breweries . 

87  l^c  Do.,  pref . 

7^c  Beauhamois . 

1%  Beath  **A** . 

Beatty  Bros . 

6>/%  Do.,  pref . 

5^  I  Belding-Corticelli . 

60c  I  Do.,  pref . 

.  .  .  .  *  Bissell  lb  Co . 

6^^^  \  Do.,  pref . 

'  Blue  Ribb^ . 

$3  j  Do.,  pref . . 

$2.80  B.  A.  Oil . 

7%  I  Do.,  new.  .  . . 

50c  I  Bud  Breweries . 

j  BUtmore  Hat  . 

80c  I  Calgary  8b  Bdm.  Land . 

SL76  I  Canada  Malting . 

$1.76  Canada  Paving . 

7%  Do.,  pref . 

8%  Can.  Vmegars . 

6%  Can.  Celanese . 

$3  Do.,  pref . 

6^c  I  Can.  arid  For.  Invest.,  pref. 

$1.50  I  Do..  “B  *  pref . 

. .  .  i  Canadian  Light . 

$3  Canadian  Marconi  . 

7^0  Can.  Northern  Power,  pref. 

6^0  Can.  Vickers  . 

....  Do.,  pref . 

....  Can.  Wineries .  ,  . 

....  Can.  Wire  Bound  Boxes  .  . 

....  Carlings . 

...  Chem.  Research . 

7^r  Consol.  Sand,  pref . 


The  luorc  exacting  you  arc 
about  the  quality  of  your 
pipe  tobacco,  the  more  you 
will  appreciate  Piccadilly. 

Have  you  tried  the 
Medium  Cross  Cut? 


220  + 

$s  ... 

336  + 

17447  + 

2845  + 

16  ..  . 


Sealed  package  25o 


Bonds  and  Trust  Companies 


STOCK 


-  -*  —Week  coding  April  1,  193 
<.>peu  High  low  1  lose 


fioTf.  Rond^ 

M'ar  loan  6 — 31 
lA'ar  Loan  5 -  -37 
Victory  Loan  - 

Victory  Loan  6*s 
A'ictory  Loan  6*5  — 
Renewal  6*/,; 

Refunding  4  ’  / 
RefunHing  6-  43 
Rffunding  Atijj — 
Refunding  41%  — 
lx>an  Sl  Trusts 
Gan.  I’ermanent  .  . . 
Gan.  Gen.  Inveat. . . . 
Gent.  Gan.  I.osn  .  . . 

Kcon.  Invest . 

Huron  &  Erie . 

Nat.  Trust . 

Union  Trust . 

Toronto  tien.  Trust . 
Toronto  Mortgage... 
IndiiHtrlal  Bonds 

Asbestos  .  . 

Do..  1st  M . I 

Do  .  E.M .  I 

Gan.  r.  &  P.  Debs.. 5 
Gan.  Steam.  Deba.,.: 

McNish  Debs . 

Mont.  Tram . 

Do.,  G.&R.S.F.-B*’ 

Do..  G.M.A . i 

Do..  C . 

N.S.  Steel  A  Coml.  ..I 

Ogilvia  Flour . t 

Riordon  Paper . t 

Steel  of  Canada..*. .  .t 
Wayagamack . ( 


45100 

43600 

18800 

7000 

2660 

800 

3100 


Com.  Alcohol . 

Consol-  Press . 

Cooktville  Shale,  pref 


2845  -F  1 
55  -F  3 
3754  F  1 
15.1  — 

16439  F  1 
4869  -F  6 


10 /e  I  Cosgrave  Breweries  . 

i  Curfis,  Reid  Aircraft . 

S2  Do.,  pref.  . 

7^0  Can.  Marconi  “B** . 

$2  Do..  “A  * . 

7-r  Dehaviland . 

$L50  !  David  Frere  “B  *.. . 

. .  ^  Deforest  Crossly  . . 

7^c  ;  DisiillerS'Sfegram . 

$2  !  Dom.  Engineering  . 

.  }  Dom.  Oil  . . 

$2. 50b  .  Dom.  P.  &  T . . 

10%  I  I^.,  pref . . . 

{  Dom.  Tar  81  Chem . 

7*^  j  Dryden  Paper . . 

6%  I  Dufferin  Paving . 

.  i  Do.,  pref.  . ,  . 

$4  Durant  Motors . 

-  i  Bdm.  City  Dairy... . 

$3.60:  Do.,  pref . . 

7%  •  Eastern  Dairies . 

7%  J  East.  Kootenay,  pref . 

....  English  Elj^ric  A . 

$1*20  Firstbrook  ^xes.  pref . 

$5  Oood^ar  Tire . 

7%  Home  Oil . 

....  Honey  Dew . . . .  • . 

....  Do.,  pref.  . . 

. .  •  •  Humberstone  Shoe . 

....  Hydro-Electric  Sec . 

....  Imperial  Oil,  New . 

7%  Imperial  Tobacco . 

$2  Int.  Paints . ». . 

...  Int.  Pete,  New . 

$2  Mont.  Is.  Power . 

..  Montreal  Exhibition . 

$3  I  McColl-Fmntenac  Oil,  pref. 

$1  I  National  Dist . 

$2.40  j  North  Star  Oil . 

....  Do.,  pref . 

...  Ont.  Silknit . 

$1  !  Paton  Mfg . . . . . 

$l  ■  Pellisiers . 

....  1  Do.,  pref . 

7%  j  Perfection  Glass  . 

. .  I  Power  Corp.,  pref . 

7%  I  Public  Utiliti  Invest . 

I  Prairie  Cities  Oil  . 

$1.50  I  Regent  Knitting . 

$2.00  Reliance  Grain  . . 

1  Robert  Mitchell . 

.  .  I  Robert  Simpson,  pref . 

7%  I  Robinson  Cones  . 

.  .  ^  E.  L.  Ruddy,  pref . 

7%  I  Sarnia  Bridge  “A" . 

.  .!  Do..  “B- . . 

7%  I  Service  Stations . 

.  . .  I  So.  Can.  Power,  pref . 

3%  Stand.  Pav.  81  Material .  . . . 

7%  I  Do.,  pref  . 

. .  , .  j  Sprucolite,  N.J . 

....  Supertest  Petroleum . 

$1  Do..  V.T . . . 

$1  !  Do.,  pref . 

$l  !  St.  Maurice,  pref . 

. .  .  '  Tamblyn  Drug  Stores . . 

7%  I  Do.,  pref . 

$1  !  Thayers,  pref . 

.  .  !  Toronto  Elevators. ........ 

i  United  Fuel . 

$3.30  I  Do.,  pref . 

....  ,  United  Sec . . . 

.  Do.,  pref . . 

7%  I  Union  Nat.  Gas . 

.  .  I  Waterloo  Mfg . 

7'’r  !  West.  St.  Products . 

$6  i  Do.,  pref . 

$3.20  William's  Alloy  Products. . . 


Unlisted  Quotutions. 

Furnished  by  Ktppen  &  Co.,  Inc. 

204  Hospital  St.  Montreal. 

Bid 

Anglin  Norcrois  7%  pref .  90 

1)0.,  com .  Ifi)/ 

Anticosti  Corp.  7%  pref . 

Allens  London,  pref .  62 

Brandram  Henderson,  pref . . . .  •  87 

Do  .  com .  30 

Poiivian  Power,  com .  31 

Burns  l  imited  Units .  86 

B.(\  Pulp  &  Paper  pref . 66 

Do.,  com . 30 

Brown  Corp.  6^^  pref . .  6 

Calgary  Power  6%  pref  ........  96 

(’anada  Biscuit,  pref . .  .  . 

<]ati.  Fire  Assuranrn .  90 

Gan.  Life  Assurance .  760 

Can.  Machinery,  pref .  27 

Do.,  com . .  3 

Gan.  Northern  Power  7%  pref. ,  102 

Gan.  Arena .  100 

Can.  Celanese,  pref . 

Do.,  com . .  12 

Gan.  National  Fire .  ■ 

C'an.  (?en.  Investment  Trust. ...  80 

t'an.  Packers,  com .  35 

(^an.  Paperboard,  pref . 

Can.  Western  Natural  Gas  L.H. 
^AP.pref .  91 


20 

1380 

10981 

1512 

25 

15311 


Mining  Market  Record 


ISO  —  1 
10.543  4-  5 

25045  >1-  4 

175  -F  2 


Furnished  by  Arthur  E.  Moysey  %  Co..  Limited. 

Friday  Week  Week  W^nesday 

Open  High  Low  Close 

. 04  .04  .031/  .04 

. 121/  .i|r  11  .11 

.  1.48  1.40  1.42 

. 07K  .07«V  .07)^  .07»/ 

. 00)/  .001/  .00  .00  >; 


Aconda . . . . .  • . 

Amity . . 

Amulet . 

Area . 

Argonaut . ' . 

Amo . 

B.  C.  Pion'r . 

Baldwin . 

Barry  HoU . 

Bidgood  . 

Buckingham . 

Bathurst . 

Base  Metals . 

Big  Miss . 

Bedford . . 

Capital  . 

Castle  Tr . 

Chaput  H . . 

Cambro . 

Corona . 

Crown  Res . 

Capital  Rouyn . 

Central  Man . 

Dome  Mines  (Div.  $1.00) 

Duprat . 

Dunkin . . 

Graham . . 

Goodfish . 

Goldale . 

Goldhill . 

I  Granada  (new) . 

[  Grand  View . 

j  Howey ...  .... 

:  HoHinger  (Div.  0.65) .... 

I  Hilltop . . . 

Falconbridge .  . . 

Jackson  . 

I  Hudson  Bay . 

I  Kecley  . . 

I  Kirk.  Lake . 

[  KoJtney  FI . . 

t  Lake  Shore  vDiv.  1.20'..  . . 

t  Laval  pue . 

!  Malartic  .  .  .  ...... 

j  McDougall  . 

McIntyre  (Div.  1.09' 

I  Mining  Corp.  (.Div.  0  25).. 
I  Moss  Mines . . 

I  Newb^'  . 

j  Moffat  Hall . 

Mandy  . 

I  Night  Hawk . 

I  Nipissing  (Div.  0..10) . 

I  Noranda  (Div.  0.75) . 

j  Nor  Power  and  M . 

I  Pioncer-M  . 

Premier  (Div.  0.24) . . 

I  Pend  Oreille . 

I  Sud.  Dntin . . 

I  San  Aiitdhio . . 

;  Stadacona . 

i  Sylvanitc . 

j  Sherrit  Gord . 

Tcck  Hughes  (Div.  0.60).  . 

Tough  Ouk . 

Towagamac . 

I  Thompson  Call. . 

.  Tashota  . 

I  Tteadwell . 

I  Ventures . 

Vipond  . 

Waite  Ackerman . 

I  Sud.  Cent.  . 

I  Ab(ma  . 

j  Columar-.o  .... 

'  Int.  Nickel  -Div.  1 .00* . . , . , 

Man.  Basstn  . 

I  Wright  Hargreaves . . 

;  Oils— 

Ajax  O.  and  G . 

j  Alberta  Par  . 

Associated  Oil . . 

Btltac . . 

j  Commonwealth  .  . 

!  Dnlhoitsie  Oil  . 

'  Foothills  O  and  C . 

Home  Oil  .  -  . 

Lowerv  Pet  . 

So  West  Pel  . 

Sterling  Pne . 

Wainwell  . 

Acme  . 

Admiral  . 

Calgarv  Edm  Corp  . 

Calmont  .  .  . .  . 

East.  Crest  . . .  . . 

May  land . . . 


.  15*/  13 

25  -^31/  97  Ja  94 

2490  -F  2’/  21*4  '0 

111  -r  Fi  108  106 


Gan.  Westinghouae . 

Can.  Industries,  com . 

Do.,  pref . 

Gan.  Light  St  Power . 

Can.  Mead  Morrison,  pref. . 

Do.,  com . 

Can.  Tube  &  Steel,  pref .... 

Do.,  com  . 

Gan.  Fairbanks  Morse,  com. 

Gan.  Marconi.  .  . 

('an.  Investors  Gorp . 

Capital  Trust  Co.  «  •  •  •. 
Confederation  l  ife  20%  paid 
Copeland  Flour  Mills  pref.,  i 

bonus) .  . 

Cassidy’s  Lyd.  7%  pref  ... 

G rown  Trust  Go.  .  .  ,  • 

Dodge  Manufacturing  Class 

1  >0.,  Glass  “B”. . . . 

Dom.  Itistilleries . 

Dom.  Manufacturers,  pref  . 

T)©.,  com . 

Dom.  Powp.r  &  Transmission, 


23  25  23  25  30  2  27  23 

30  20 

9  11*/  9  10*;  42420  -F  1  *;  IDs  8*/ 

45  !j  46  45%  46  1018  -j-  it  ^6  ^5  *; 

103%  104  103%  103*  a  SO  .  105  102 

413/  43)';  41*/  43  X4SS19  -FI’/  43%  311/ 

15%  16%  15*;  16  713  -F  t;  ]8  I3 

82/;  90  82%  87  1.51  -f  4>;  90  7 1 

45  45  44  %  45  903  ....  45  34*; 

16  16  15%  15*/  310  ^  %  ir*/  6*4 

35)/  42*/  35;;  42*8  50  ri  6'^/  MVs  3,1 


Do.,  corn . 

Dom.  Sugar,  com . . 

Dom.  Tar  &  Ghemical  6)'3%  — 

PiinloD  Tire.  pr**f . 

:  Dupuis  f  rercs  7%  pf^^f . 

1  Dom.  Wollens  it  lAorstcd.  pref. . 

i  Do.,  com  . 

!  Eastern  Gar,  pref . 

I  Empire  Life  l.Vr-  paid . 

E.  St  T.  Fairbanks  7%  pref  .  . 
Frost  &  ^\‘ood,  new  com  ...... 

(Icneral  Steel  Wares,  pref  .  .  • . 

H.  Greening  IVire  Co.  7Vc  P?ef .  . 

G,reat  West  Life . 

Groodyear  Cotton  Go . 

Guar.  Go.  of  North  America  .  . 
Guelph  Garpot  Ac  W’orstod  Spin¬ 
ning  Mills  com . 

Halifax  Fire  Insuran(*e . 

IJarding  t’arpet,  pref . 

Do.,  com  . 

Imperial  Life  . 

Imperial  Trust  . .  . 

International  Holdings  Invent. 
Intercolonial  Goa!  7*.o  pref.  .  .  . . 

inler-Gitv  Baking . ^  . 

International  Proprictariw  . 
In^TBtmcnt  Foundation  Units.  . 
Kingston  Shipbuilding,  pref 

!  j  lo.,  com  .  . . . 

I  I’.  T.  Legare  Go.,  com . 

Do.,  pref .  .  . 

I  1  ondon  St  Western  Trusts . 

'  Loews  London  7%  P*'(‘f . 

I  )o.,  com . .  • 

Lake  St  John  I'r.  &.  Paper,  com. 

•  .Mansfield  Theatres,  com . 

I  »o.,  pref  . ^  . . 

!  .Mclrhers  Distilleries  Glass  A*’.. 

j  Do.,  Glass  ‘‘B  ’.  . 

1  Midland  Loan  A-  baving-^  . 

Montreal  f'ity  &  Dis.  Savings 

Bank  .  . . 

Mamjfa<'turer»  Idfe . 

Montreal  Island  Power  pref. 

I  with  Bonus  of  Com.) 

Mont»'eal  Island  Power,  com 
.^iont  Royal  Hotel.  6%  pref 
Do,,  com  .  . 

I  Do,  Scrip.. 

North  Amer.  Life  20 -^paid 
N.S-  Light  A  Power  6^  pref 

Do  .  com . 

Northern  Dot.  Power 
N  X.  Public  Cold  Storage  Term. 

com. .  . 

Petroleum  Gooversion . 

Proviocial  Bank . . 

Provincial  Paper,  pref . 

Quebec  Pulp  «  Paper,  pref . 

Rit'.  Carlton  Hotel .  •  - 

Holland  Paper  6%  pref.  (with 

warrants) . 

Do.,  <  om . I . . . . 

So' crelgi)  Life . 

Sherbrooke  Trust . 

Simpsons  I  td.  pref . . . 

Standard  Clay  Proaucta . 

Sun  I  tfe  Assurance  t'o.  of  Can. . 

Traders  Finance  ‘‘A*’  pref . 

I  *0.,  "B’*  pref . 

Do.,  com . . . 

Traymore  7%  pref . 

Do-,  com . 

Toronto  Carpet  com . 

Trusts  dr  Guarantee . 

United  AmusemenU . . 

Willards  Chocolates . 

W'hittall  Can.  6^1-  pref . 


Dividend  Declarations 


Yearly  Div.  Dato  Record  Paid  Paid 

Rate  Declared  PayabD  Dale  1930  192J 

,  2..^0  62*^:'e.  q  Apr.  n  Mar.  27  125  2.1%; 

2.60  C2Hc.  q  Apr.  10  Mar.  1-5  1.25  |2 

;l  .  May  10  Apr.  30  3 

0  .  May  10  Apr.  30  6  6 

80c.  20c.  q  Mav  1  .  20o.(a) 

$:.  1.25  q  A  nr.  15  Mar.  31  2  60  $.5 

7  1%  q  A  nr.  15  Mar.  3!  3‘i  j  7 

$2  60c. (a)  q  May.  1  Apr.  15  OOe 

6*2  I’x  q  May  1  -Apr.  1-5  .3*/  6*-j 

1  7G  41c.  q  Apr.  10  NTar.  20  88  7 

83  75c.  q  Apr.  15  Mar.  27  1  50  1  .50 

$1  $1  q  May  15  May  6  $2  $l  , 

0  1*i  q  May  I  .A  nr.  2*  -3  6  ' 

1.50  37)^‘c.  oApr.  1-5  Mar  31  7.5c.  1-50 

$2  50c.  q  *  Apr.  15  Mar.  31  $l  $2 

»>  1*2  q  Apr,  15  Mar. -U  3  fi 

0  1'/  <1  Apr.  16  Mar.  31  3  H 

8  2  q  Apr.  15  Mar.  22  4  8 

COc.  l-5c.  q  Apr.  1-5  Mar.  31  30c.  60c. 

7  1*4  q  Apr.  1-5  Mar.  31  3*^  7 

$2  COc.  q  Apr.  25  Mar.  31  $l  g2 

0  I’j  <1  Apr.  25  Mar.  31  3  fi 

7  l--(  q  Apr.  15  Mar.  20  3%  7 

7  1%  q  May  1  Apr.  1  3*J  7 

fi  q  Apr.  15  Mar.  28  3  G 

2.40  GOc.  q  Apr.  30  Mar.  31  1  20  2  l0 

$2  oOr.  q  May  1  Apr.  15  $1 

n  2r>c.  $  Apr.  15  Mar.  31  25c.  (a) 

8  2  <1  Apr.  15  Mar.  20  4  8 

12  3  q  May  I  Mar  31  G  12 

J3  7oc.  f|  Apr.  15  afar.  31  1  r>0  3  75 

.5  1.25  q  Apr.  15  Anr.  1  2  -50  $,5 

*l  519  q  Apr.  15  Nfar.  31  $2  4  25 

J2  oOr.  q  Apr.  15  Mar.  31  $1  $2 

7  I**!  q  Apr,  15  Mar.  31  3*j  7 

3.50  87*?c.  q  \nr.  15  Apr.  .3  1  76  3  60 

7  1*/  q  Afay  I  Apr.  18  3*^  7 

81(1)  25c.  q  Apr.  L5  Mar.  31  75c.  $2 

(i  1 1  •.  q  Apr  15  Mar.  31  .3  G 

t  1  q  Apr.  15  Mar.  31  2  t 

7  l»t  q  Apr  15  Mar.  31  3*-;  7 

7  1*4  q  Apr.  IS  Apr.  3  3U  7 

V  1*/  q  Apr.  16  6f8r  29  3*J 

G  1*3  q  Apr.  15  Mar.  31  3  G 

7  It/  q  Apr.  15  Mar.  31  3*/  7 

38L%(g)  Apr.  10  Mar.  31  83  1/d  $2 

8  2  q  Apr.  3  5  Mar.  31  4  8 

10  2*/  q  Apr.  15  Apr.  7  .6  10 

$1  25r.  q  6fay  15  Apr.  30  60c.  50c. 

50c.  l2’/c.  q  .Apr,  15  Apr.  3  2o«'.  25c. 

2.50  62Hc.  q  \r8y  1  Apr.  19  1  26  2.371/; 

7  1*/  q  May  I  Apr.  19  3*.^  7 

1.75  43»4C.  qMay  I  Apr.  7  87Wc.  1.75 

1  75  435/  q  May  I  Apr.  7  87*^'c.  1  75 

13  1  M  Apr.  22  Apr.  8  4  M 

$1  25c.  q  5lay  15  Apr.  30  60c.  $1 

2.50  62*i:c.  qApr.  I  Mar.  31  1  25  62%c 

6  I'l  q  June  2  May  15  2F/  5 

7  1;%  q  May  1  Apr.  15  7 


Company  — 

Quebec  Power . - 

Shawinigan . 

Can.  Inm  Foundries 

Do.,  pref. .  . 

Deforest  Grosley . . . . 

Dom.  Textile  .• . 

Do..  pr*»f . 

Hamilton  Bridge. . . . 

.  Do.,  pref . 

Can.  Car,  pref . 

Amal.  Electric,  pref. 

Penmans . 

Do.,  pref . 


.  40 

.6  ....  104 

40  ....  6.6  60 

.  LIO  in 

.  115  105 

20414  +  5j;  143 1;  131 

.  50  49% 

35  -i  2  .62  48 

SG  ....  175 >;  170 

890  -F  Ijf  28  25 

60  +  S  125  116 

.  155  150 


I.W.,  prei . .  .  .  .  , 

!  Gan.  Foundries  &.  Forgings 

j  B.G.  Power  ‘  A” . 

S.C.  Pow'er,  pref . . 

’  Pow'or  (\*rp.,  pref . . 

I  Bell  Telephone . . . . . 

i  C\N.  Power . . 

C.N.  Power,  pref. . 

N.  Ont.  Power . . 

Do.,  pref . . 

W.  Growers,  pref . . 

Int.  Nickel,  oref . 

St.  Lawrenci^  Paper,  pref. . . 

M.1...U.  &  P.,  consol . 

Consol.  Press.  A . 

Robt.  Milchell . 

Brantford  ("ord..  prof . 

Imperial  Bank  . 

English  Electric  .A . 

f ’anada  Dry . 

Dom.  Engineering. . 

Bromptort'  . 

■Tookes,  pref  •  . ; . 

lr»f .  Utiliti'*»  “A"  .  .  .  . . 

1)0  .  pref  . 

(’an.  Bre^xing  . 

f'an.  FotrbaiikH.  pref . 

Tucketts  Tobacco  . 

Do.,  pref 

Maple  Leaf  Mill,  pref  .  . 
Int.  Paper,  nref  .  . . 


Do..  B  . 

Mutrhead's  Cafe . 

Do.,  pref . 

McKinnon  Steel  .... 

Do.,  pref . 

McColl  Frontenac.  . . 
National  Breweries. .  . 

Do.,  pref  . 

Nat.  Brick,  new . 

Do.,  pref . 

Nat.  Grocers,  pref. ,  . . 

NiU.  Steel  Car . .  , 

Niflgare  W*rc . 

Do.,  pref  . 

Nor.  Mex.  Power,  pref 
Oedvie  Flour  Mills.  .  . 
Do  .  pref 

Out.  Equit.iblc  Life  ., 
Qnt.  Stf^l  Products.  . 

Dr^ogc  Crush  . 

Do..  A  pref  . 

Do  .  ’  B'  pref 

L  U-  &  p  •  • 
Do.,  prrf 
‘)iti9wa  Traction 
'age  Met  ey 


4904 

18710 


’ho^'^  ErgrRveis 
>orr  Alfred,  pref 
Corp 

Vesred  Metals  . . 

•rice  Bf‘19  . 

Do  .  pref  . 

hire  Cold ...  . 

Kiebcc  Canners  ... 
!iver5ide  Silk  Mills.  .  . 

lussci  Motor,  pref . 

hawinigari  Wotcr 
herwin  Williams,  new  . 

Do.,  pref . 

mon  Cigars . 

Do,,  pref . 

mpsons,  pref . 

C.  Power . 

andard  Chemical  . . . . 
and.  Steel  8s  Const . . . 

Do.,  pref . 

anfurds . 

eel  of  Canada . 

Do.,  pref . 

erling  Coal . 

.  Lawrence  Flour . 

Do.,  pref . .  • 

.  Maur.  C.  Corp.  pref. 

■npsons  “A’* . 

Do..  **B’* . 

.  Lawrence  Paper . . . . 

Do.,  pref . 

p  Top  Tailors . 

Do.,  pref . .  • 

oke  Bros .  . . 

Dfo.,  pref . 

symore  Cafe . 

iTo.,  pref . . 


Hillcrest  Gollicrica  . 

r»o..  pref . 

Bradini  Breweries  . . 

Mont.Tdwsph  . . 

Montreal  'mraways . / . 

Foundation  Co . . . . . 

Can.  Wineries . . . 

Can.  Bronze . . . 

Do.,  pref . 

Steel  of  Canada . . 

Do.,  pref . . 

HolUnger  Gold  . . . . . 

8.  C.  roWer . . . 

Br.  4c  For.  Invest.,  pref . . 

London  Oan.  Invest . 

Balding  Cort.,  pref . 

(b)  Dividends  for  1926. 1927. 1928,  1929. 

xi  ititi  1  'I 

«c  'initial  dividend  on  new  stock. 

(g)  for  two  month  period. 

(1)  cut  in  half. 


Sun  Life  .  . . . 

Mortgage  41 1.4»an  blocks 

Chartered  Trust . 

Commercial  llnance,  pref . 

Debenture  Securities,  prof.  .  . 

Mortgage  Discount,  pref . 

Mutual  finance,  pref . 

Feuples  l..oan  tk  Savings . 

Trusts  &  Guarantee . 

Western  Assurance . 

Bonds 

Alguma  Steel  5'b  19G2 . 

Ames  Holden  Tiro  Income  7*e. 

1943 . 

B.C.  Pulp  6*s.  1950 . 

Brandram  Henderson  6'a,  1939 

Do  .  6*s,  1936 . 

Canada  Machinery  G's.  1940.. 

Debenture  Securiciea  4a . 

Eastern  Car  6’s,  1952 . 

King  Edward  Hotel  T’s,  1944.. 

IxMw's  Toronto  G'a,  1931 . 

Morrow  Screw  G*s.  1931 . 

N.S  Steel  6Sc  Debenture. . . .  • 
Pedlar  People  S’s,  1933 . * 


r anada  Tex.  pref . 

Canadian  W'estinghouso 
Dominion  Foundries  &  Steel, 

prof  . 

Dominion  Power  7^;.,  pref  .  . 

Dunlop  'I'ire  /' ,  pref  . 

B.  (Jreening  Wire,  pref 
King  Edward  IL  tel  l.*eb.  “A" 

I  o  .  Dob  ■  B  ’  . 

Kingrt)n  ShinbuildiOT,  com.. 
Mount  Uo>ai  Hotel,  pref  . 

Do.,  com  . 

Wqilards  Ghurolates,  pref. . . . 
Wiilarda  Choi'ulates,  com. . . . 
Theatres  Stocks. 

Allens  Kingston,  pref . 

Aliens  1  .ondon,  pref . . . . 

Aiions  Parkdaie,  pref . 

Ijoew’s  Buffalo,  pref . 

Loew’s  Ivondon  7%  pref . 

Loew’s  London,  com . 

Mapsfield  Theatre,  com . 

Manafield  Theatre,  pref . 

Paramount  Kitchener,  pref.  . 
Life  Insurance  Stocks 
Continental  Life  20%  paid.  ■ . 
Crown  Life  10%,  Paid  . .  . . . 
Excelsior  Life  30%  p4>d  . . . . 

Great  West  life . 

Imperial  Life  . 

Monarch  Life  10%  paid  . . . 

Manufacturers  Life . 

Sovereign  Life . 


90  93 

22  27 

45  60 

115 
102 

30  35 

2950  3050 

90 
90 


Ohio  OU . 

Prairie  OU  &  Gas . 

Prairie  Pipe  Line . 

Southern  Penn.  Oil  ..... . 

Southern  Pipe  Line  . 

Standard  Oil  of  California. 
Standard  Oil  of  Indiana . . . 
Standard  Oil  of  N.J.,  com  . 
Standard  OU  of  New  York 

Union  Tank  Car,  com . 

Vacuum  Oil  . . . . 

Imperial  Oil  . . . 

Intcroationai  Fete  ,  cum  . . 


Unlisted  Securities 

Furnished  by  U.  C.  WillUnis  &  Co. 
IndUsIrUI  Slocks  Bid 

Brandram  Henderson,  pref.  . .  90  00 

Do.,  common . . .  30  00 

B.  C.  Pulp,  rom . ,  O  00 

Canada  Machinery,  pref .  30  00 


Anglo  American  OU. . . 
Atlantic  Refining  com 
Buckeye  Pipe  l.ine .  . . 
Kureka  Pipe  l.ine.  . . . 

Illinois  Pipe  1  ine . 

Indiana  Pipe  Line.  . . . 
National  Transit .  ... 
New  York  Transit  . . 
Northern  Pipf;  Line.  . 


The  Finanrial  Times  reaches  a 
class  of  people  nho  are  iateresteil 
’■'o  to  ho  '•  .-“OHpi- 


i:ketts  Tobacco 

bo.,  pref . 

•in  City . 

Ill  Biscuits . 

X).,  pref . 


:■/, 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


FIGHT  BILL  FOR 
UQUOR  CONTROL 
N.S.  LEGISLATURE 


Governinent  store  In  any  town  which 
voted  against  the  Nora  Scotia  Tem¬ 
perance  Act,  oven  though  that  town 
be  situated  in  a  country  which  voted 
against  government  control. 


NEW  HIGH  RECORD 
IN  CAR  LOADINGS 
FOR  MARITIMES 


Opposition  Says  Provisions 

Create  Bureaucracy  With  entering  into  Canada’s  International  1929  Compares  With  IMine- 
Arbitrary  Powers  Trade,  1.^,  the  combined  index  of  y^^j.  Average  7,833,536 

export  and  import  valuations  moved 

VOTE  WAS  CLOSE  S’  (o“  ALL  CANADA  DOWN  .9  P.C. 

Thre.  Monlh  HoUl  Saved  by  ‘’ThV.nll^  M-H..™  T.... 

Majorily  of  Only  Two-Com-  value.  d«S  trZ  JoK.-Aa  lat.re.tlne 

mission  Has  No  Authority  to  137.6  to  137.3  and  average  Import  Prebslons  . 

iiuMiuii  j  valiips  from  l-’7 1  to  pronouncement  of  AV.  U.  Appleton, 

Issue  Licens^  sVen  that  the  price  rela-  Manager  of  the  Atlantic 

Mnritime  Bor«a  TbeFinanci-iTlme.  tionship  between  commodities  the  ne|  ””®a^a‘-''banquet  gtven  by  the 

Halifax  NS  —  The  measure  in-  Dominion  has  to  sell  and  those  '^gion  ar  a  oanquei  si  • 

iroduced  into  the  present  session  of  w_  hi  eh  have  to  be  purchased  from  Eng^^ 

the  Legislature  bv  the  adiiiinlstra-  abroad  were  even  more  favorable  in  or  idDcomoine  .r  ^ 

Hon  a7a  resuU  of  the  plebiscite  ’gist  1039  than  in  1928.  In  the  latter  si"  S  AVest” 

lall  which  endorsed  government  year  the  export  index  was  137.6  and 

r„„l.Uo„  nnd  of  liquor  In  U,^  .  .  Import  ,nto  f  ‘f*  JJcui'rrS™  ritol'oVb”/.  ore 

province  was  the  subject  of  one  of  mer  Jear  was  loT.d  against  .j.  hannv  nositlon  in  the  Mari- 

ihe  stormiest  debates  which  the  Far.  Thus  while  on  the  average  prices  of  arincrcase.- 

liament  Ruilding  has  witnessed.  It  fore  sn  goods  purchased  by  the  Do-  saL  time  a  state- 

was  saved  from  a  three  months’  minion  wrere  four  to  five  Points  At  ^out  the  .ame^^  _ 

hoist,  moved  by  the  opposition,  by  a  lower,  prices  realized  for  our  ex-  ™7tLion  Comn  lSn  of  th-  Alari- 

majority  of  21  to  19  which  repre.sents  ports  fell  less  han  1  point.  Though  B°”rd  oT'frade.  Tn  this  rc- 

the  political  alignment  of  the  mem-  the  lower  Index  numbers  for  Im-  Mr  p  "ornell  ihc  Com- 

ports  may  be  partly  explained  by  PO'^^  .  ,  <  orucii.  iul  vuiu 

*  ,  ...  •  in  nrnrto  nf  rrnnrla  imnnrtpd  mlSSlOU  8  traffic  CXpClt  SayS.  ' 

During  the  prolonged  discussion,  5  "It  will  ho  noted  that  during  the  I 


Canadim  Trade  Index  FnD  MARlTlMFS 

For  1929  Shown  at  130.8i  fUK  IHflKIllinEJ 

The  index  number  of  commodities  I  Total  of  $10,746,977  Tom  in 


delicately  balanced  refrigerator  me. 
chanlsm;  the  meat  ship,  which  en¬ 
ables  New  Zealand,  with  its  popula¬ 
tion  of  only  1,600,600  to  send  to  the 
opposite  end  of  the  earth  Iamb  from 
the  Canterbury  plains  and  supply 
half  the  frozen  meat  which  comes 
into  British  ports;  the  oil  tanker, 
feeding  its  overseas  customers  with 
gasoline,  kerosene  and  bunkering  the 
19,000,000  tons  of  shipping  which  use 
oil  fuel  instead  of  coal;  the  timber 
carriers;  the  ice  ,  breakers  whlcli 
keep  the  harbors  open  in  winter; 
the  dredges  which  scour  the  chan- 


1929  Compares  With  Nine- 
year  Average  7,833,536 


I  nets  and  reclaim  land  from  the  sea; 

I  the  yachts ;  the  fishing  fleet  and  all 
manner  of  craft. 

Then ’what  of  tho  arts?  These 
And  full  expression  In  the  cabins 
and  public  rooms  of  a  modern  liner, 
calling  for  rich  tapestries  .fine  silks, 
rare  old  carpets  and  bangings  culled 
from  all  comers  of  the  earth.  'Th^ 
peaceful  pursuits  of  the  shipbuilders 
to-day  call  upon  all  the  arts  and 
crafts  to  minister  to  the  needs  of 
floating  populations,  and  they  can  do 
finer  and  better  work  on  merchant 
ships  than  on  warships. 


Atlantic  Sugar  Refineries 


VOTE  WAS  CLOSE 


Ontario  Automobile  Insurance  Bill 

Framed  on  Lines  of  Hodgins  Report 


LIMITED 


ST.  JOHN  -  N.B. 


Gen.  Offices:— 211  McGILL  STREET 
MONTREAL 


the  MormiPst  dobales  which  the  Far.  Thus  while  on  the  average  prices  of 
liament  Building  has  witnessed.  It  foreign  goods  purchased  by  the  Do- 
was  saved  from  a  three  months’  minion  were  four  to  five  points 


ports  may  be  partly  explained  by 


During  the  prolonged  discussion,  change  in  grade  of  goods  Imported  that  during  the 

Premier  Rhodes  said  that  before  the  >t  is  in  tho  main  to  change  In  ^alendw  rSr  irO  the  MariUme 
bill  had  been  drafted  the  Government  price  rather  than  to  change  In  grade.  record  by 

bad  rarefully  examined  the  law.s  f*’’’  «  _  ,  _  ,  .  loading  10.746.977  tons  of  freight” 

government  control  and  sale  in  ef-  iN.O.  KOyal  COnUIUSSlOn  report  goes  on  to  state  that 


bnreaurracy  w'ith  arbitrary  and  ly 
rannical  power.s. 


tions  in  the  industry  may  make  the  746.977  tons 


revenue  freight ! 


The  debates  a.s  well  as  the  suhse-  financing  of  this  year’s  crop  a  prob-  loaded  as  constrated  wltb  a  total  of; 


quent  casting  of  votes  was  solely  jcm.  average  for  nine  years  of  7,833,536.  i 

along  the  respective  political  lines.  The  seriousness  of  the  situation  is  The  loading.^  for  1928  totalled  j 
AVel.s  and  drys  and  those  in  between,  .admitted,  but  it  is  also  felt  that  ways  9,721.477  revenue  tons  from  the  Alar-  i 
both  sides  "rallied  to  the  support  of  gnj  nieans  can  be  found  which  will,  Itimes.  i 

the  party.”  Premier  Rhodes  char-  for  all  time,  remove  the  difficulties  The  advances  made  in  this  res-! 
acterized  prohibition  as  a  failure  and  -M-hlch  the  orcharlsts  has  met  with  pect  in  the  Marltiracs  is  further  ' 
he  believed  a  better  measure  of  tern-  in  fijig  province  for  many  years.  shown  by  contrasts  with  other  parts  | 
pcranco  would  be  bad  under  a  sys-  ft,  jg  g  curious  anomaly  that  whilst  (yf  Canada  during  the  past  year.  Thu 
tern  of  government  co'ntrol  whilst  the  apple  shipments  this  season  to  the  increase  in  the  Maritinies  w-as  10. 5%  ; 
leader  of  the  opposition  contended  overseas  markets  is  of  a  record-  and  In  all  Canada  7.1%  for  tonnage  j 
that  the  measure  under  diseussion  breaking  nature,  the  industry,  as  a  loaded.  For  tonnage  unloaded  the 
was  not  the  one  to  properly  give  cx-  whole,  is  in  a  far  from  healthy  state.  Jlarltimes  showed  a  14.9%  increase 
Tiression  to  the  will  of  the  people  as  This  was  brought  to  the  attention  of  whilst  all  Canada  showed  a  .9  dc- 
expressed  in  la.st  fall’s  plebiseitc.  the  Government  by  growers  and  crease. 


expressed  in  la.st  fall’s  plebiseitc.  the  Government  by  growers  and 
.Among  the  provision.s  of  tho  act  t.hclr  organizations  and  tho  result 
is  O’lie  providing  for  its  nciministra-  was  the  appointment  of  the  commls- 
tion  by  not  more  than  three  commis-  sion. 

sioners,  spirituous  liquor.s  ,  bottled  - 

beer  and  wines  to  be  soliJ  at  Govern-  j.'|SH  SHIPMENTS  TO  TTEST  UP 
ment  stores,  no  stores  to  be  estab-  Halifax.  —  Dominion  Fisheries 


Mr.  A.  P.  Paterson  of  the  Trans- 1 
portation  Commission  in  a  report  on  | 
the  matter  states  "Although  the  to-, 
tal  for  December  1929  in  the  Mari-  j 
times  for  tonnage  loaded  was  4.9%  | 


licer  and  w  mes  to  be  sold  at  (.xovem-  SHIPMENTS  TO  WEST  UP  times  for  tonnage  loaded  was  4.9%  | 

ment  stores,  no  stores  to  be  estab-  Halifax.  —  Dominion  Fisheries  lower  than  for  the  same  month  in  ; 
lished  in  disirict.s  where  the  vote  Branch  figures  show  shipments  of  1928,  the  decrease  was  Insignificant  | 
w  ;us  against  Government  control  and  figh  from  the  Maritime  Provinces  to  as  compared  with  the  other  sections  j 
tale,  in  the  plebiscite,  until  such  central  and  AVestem  Canada  by  of  Canada  and  with  the  Dominion  j 
time  as  the  majority  of  public  senti-  freight  and  express  to  have  Increas-  as  a  whole  which  were  as  follows:  I 
ment  in  those  districts  shall  have  ed  during  the  past  three  years,  the  All  Canada,  30.7%;  Central  Canada, 

< hanged.  Sales  are  to  be  made  only  figures  being:  1927,  38,440.481  12.6%  Prairie  Province  55.8%  and 

by  permits  of  which  there  are  three  pound;;  1928,  39,602,129  pounds  and  British  Columbia  21%,  all  de¬ 
kinds,  individual,  special  and  ban-  1929,  43,677,854  pounds.  creases." 

quet.  Penalties  for  Infraction  of  the  -  -  ■■  ■  ■ —  . . 

law  are  heavy,  the  minimum  for  the 

first  offence  being  two  months  in  _  A - - - M.  mJM 

gaol.  The  law  provides  that  persons  MjTttCltft  S  TfYXCttTtBtW-  MlCittZS 

found  intoxicated  in  public  must  dls-  _ 

close  where  they  received  the  liquor  'M  ' 

or  go  to  gaol,  cities,  towns  and  muni-  M  VlMSm  Cw 

cipalltles  to  be  reimbursed  at  the 

t  ate  of  70  cents  a  day  for  each  pris-  TATLOH.  In  Chrintlu.  Science  M««lter. 

oner  held  under  tho  act. 

Han  Not  Authority 

It  is  set  forth  that  the  commission  Philip  Snowden,  Chancellor  of  the  passenger  ships  in  the  world.  The  j 

has  no  authority  to  authorize  hotels  Exchequer,  speaking  at  the  Cutler.s’  huge  presses  which  forced  the  stocks  j 

to  sell  beer:  also  that  the  receipts  „  ^  *  o..  of  the  Hood,  the  lathes  which  turned] 

under  the  act  shall  go  to  the  provin-  Sheffield,  hinted  that  the  grafting  of  the  Nelson,  can  be  I 

eial  revenue.  A  person  who  has  re-  Industries  should  divert  their  used  for  the  fastest  liners — the  ships  i 
sided  in  the  province  for. at  least  a  energies  to  something  other  than  of  30  to  35  knots  which,  experts  pro-! 

month  Is  entitled  to  a  permit  to  pur-  armament  work.  A  little  later,  diet,  will  be  on  the  north  Atlantic  in  ' 

chase  liquor  and  a  temporary  per-  Douglas  A’ickers,  president  of  the  the  near  future.  The  men  trained 
mit,  not  exceeding  one  month,  is  al-  great  armament  firm  bearing  bis  in  the  one  are  skilled  in  the  other, 
lowed  temporary  resident,  such  name,  entertaining  the  master  cut-  Indeed,  they  bring  into  the  con¬ 
ns  tourists  whilst  the  commission  ler,  said  that  the  proverbial  opera-  struction  of  merchant  ships  an  ex- 
nmy.  for  sufficient  cause,  cancel  or  tion  of  beating  swords  into  plow-  ceptionally  fine  technique, 
suspend  any  such  permit.  Drinking  shares  was  very  difficult  to  apply.  To  the  great  engine  shops,  mercan- 
is  not  allowed  in  any  public  place  The  really  successful  factories  tile  construction  is  no  new  task.  The 
excepOng  as  may  be  provided  in  the  manufactured  chocolates  or  silk  British  dockyards  had  none  of  their 
act.  stockings,  which  were  difficult  to  owti  and  turned  to  Barrow,  Elswick, 

The  act  follows:  "Banquet  permits  make  with  gun  lathes  and  machln-  Govan,  AVallsend  and  Clydebiink  for 
entitling  a.  person  in  charge  of  a  ban-  ery  for  armor  plate,  he  said.  the  mtichlnery  for  the  hulls  built  at 

quet  or  any  recognized  society,  as-  Mr.  AMekers  was,  of  course,  face-  the  Government  naval  yards  at 
.'^ociation  or  club  to  purchase  liquor  tious  and  did  not  intend  his  remarks  Fortsmouth,  Devonport  and  Cbat- 
from  the  commission  and  to  serve  it  to  be  laken  literally.  The  record  ham  —  turned  to  the  shops  whicii 
at  a  banquet.”  of  his  own  firm  is  an  example  of  the  built  the  Mauretania,  which  have 

The  act  prohibits  the  keeping  or  adaptation  of  tho  organization  to  built  the  most  economical  merchant 
eonsiimlog  of  liquor  in  any  part  of  peace  products — sewing  machines  in-  steamsliips  in  the  world  and  whose 
an  hotel  excepting  a  private  guest  stead  of  projjectiles.passenger  planes  engines  arc  speeding  the  Australian, 
room,  but  it  provides  also  for  per-  instead  of  bombers.  Its  latest  ac-  north  Atlantic,  South  American, 
mission  to  serve  liquor  at  banquets  qulsltlon,  the  A’ickers  -  Armstrong  African  and  Indian  mails  with  un- 
on  which  occasion  the  commission  shipyard  at  Walker,  is  being  reor-  failing  regularity.  Customers  these 
shall  declare  such  parts  of  the  hotel  ganized  for  the  construction  of  the  big  yards  may  want — resources  and 
where  the  banquet  Is  held,  not  to  bo  largc.st  Atlantic  liners.  It  is  no  ability  tliey  have, 
a  public  place  within  the  meaning  longer  called  the  naval  yard.  Envisage  fleets  of  Aquitanlaa  In- 

of  the  act.  Another  Sheffield  armament  firm.  Hoods.  They  were  built  In 

The  act  gives  extensive  powers  to  Canimell  Laird  &  Co.,  has  it.s  BIrk-  same  yard  and  engined  in  the 
the  commission  from  whose  decision  enhead  yard  full  of  merchant  ships,  ^^me  shops.  Modify  In  small  degree 
there  shall  be  no  appeal  and  the  per-  a  yard  which  a  few  years  ago  was !  organizations  of  all  the  naval 
mission  of  the  attorney-general  is  crammed  with  warships.  The  Arm-  some  1>Tje  of  merchant 

necessary  before  action  can  bo  taken  strong- AA’hitworth  shipyard  on  the  there  from  battle- 

againr-tlt.  Tyne  i..,  to-day  specializing  in  the  ^^ip  to  mammoth  liner,  from  rfle.s- 

At  a  subsequent  meeting  of  fhe  construction  of  oil  tankers,  and  has  to  fast  river  boat, 

committee  on  I..aw  Amendments,  orders  on  its  books  for  at  least  16.  tf“ch  for  generalities.  What  a 

dealing  with  the  bill,  it  was  recom-  The  Fairfield  shipyard  on  the  Clyde  consideration  of  detail  con- 

mended  that  the  act  he  amended  so  is,  to  use  the  words  of  Sir  Alexander  '^be  fruit  carrier  with  its 

as  to  permit  the  estahllshnient  of  a  Kennedy,  when  speaking  at  the  an-  - - 

nual  meeting  of  shareholders,  exert-  |I|m  m  # 
ing  every  effort  to  re-establish  its  ^  ^  » 

works  "on  a  po,st.war  peace  basis  ||  ▼  ▼  C  C  fO'  i 

rather  than  on  a  pre-war  program  l|  ;  |k|C%Af  J 

#1  *1  of  naval  as  well  as  merchant  ship-  III  TWKIV  OttCl 

SI  AlIlZInA  building.”  These  firms  constructed  || 

yllll  ¥  1 1111  the  warships  Revenge,  Renown,  l||> 

Rodney  and  Nelson.  The  list  Is  in-  ||  iGlVERlVOR-'  ' 

-  complete,  but  the  nation  paid  $197,-  l| 

IBl  I'AfT  II  lUlNl 

iWS  I  III  I  Jebn  Brown  &  Co.,  at  whose  11 

*  Clydebank  shipyard  the  31-knot  bat-  ||  31  ST "*<7  AVE.  j 

tie  cruiser  Hood  was  built  at  a  cost  III  I  •/>p«>/f*PENNA.R.R.STATIONl  | 
A  favorite  for  of  $30,000,000,  is  building  the  largest  l|  ! 

?6neratioilS  Avith  fastest  ship  for  the  Canadian  l|| 

passenger  service  and  a  series  of  ||  ^ 

or  gooa  ^rge  passenger  motorships  for  New  l|  fTWH 

Gfrmany  whose  naval  activities  ||| 

Convido  Port  has  I  1 200  XMli  E 

u,v4.Li_j  u  '’ersaillcs,  has  captured  the  "blue  II  1/UO  Rooms 

bottled  by  riband  ”  of  the  Atlantic,  with  the  l|  each  with  M 

Warre  &  Co.,  in  Bremen  and  will  probably  go  even  l|  Bath  and  Iwl!  il 
Opoi-to  since  1670.  better  with  the  Europa.  I|  "  °  \^]  U 

E  I  Be  sure  voii  o-pt  '  II  oervidor 

ILpUxto^  terpart  in  peace.  Not  so  ships.  The  ||  fRNESTG.  Kill  v!m  Wl 

.  Uonvido.  bold  in  same  plant  which  sheared  and  bent  |||  Can.  Mgr 

bottles  only.  tbe  plates  of  a  battleship  or  turned  ||  nSUmKl 

the  frames  of  a  cruiser  can  be  em-  |||  _ _ m  ■  woo  ■ 

ployed  on  a  hull  for  the  carriage  of  Hj  M  Q  »  Ur 

foodstuffs  or  the  shell  of  the  Iarge:!i^| 


A  favorite 
generations 
judges  of 
Avine. 


WeUCOME  rd 

NEW  YORK  anc/ 

^  ^JlOTBL 

GayERNOR- 

Cinton 

3rST--7'''AVE. 

I  •/>p«tM*PENNA.R.R.STATIONl 


1200  Rooms 
each  with  i  j 
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Toronto. — ^All  motorists  in  Onta¬ 
rio  who  ere  convicted  of  a  charge 
arising  out  of  an  accident  will  be 
forced  to  take  out  liability  insur¬ 
ance  if  a  bill,  introduced  in  the  pro¬ 
vincial  legislature,  passes.  The  bill 
embodies,  in  a  modified  form,  the 
recommendations  of  Mr.  .lustice 
Hodgins,  who  investigated  the  whole 
question  of  compulsory  automobile 
insurance,  and  who  made  an  interim 
report  to  the  government  two  weeks 
ago. 

The  bill,  which  was  introduced  by 
Hon.  George  S.  Henry,  minister  of 


I  highways,  .said:  ‘"The driver's  licen- 
I  ses  and  owners’  permits  of  any  per¬ 
son  who  has  been  convicted  or  has 
forfeited  his  ball  after  having  been 
arrested  for  the  following  offences, 
will  be  suspended  and  remain  sus¬ 
pended  until  he  has  given  proof  of  j 
the  registry  of  financial  responsi¬ 
bility.”  The  following  offences  were 
noted:  reckless  driving,  racing, 
speeding,  deserting  the  scene  of  an 
accident,  driving  without  a  Iicen.se, 
or  for  any  offence  against  public  ! 
safety  on  the  highways  designated  1 
by  the  order-ln-councll.  * 


Another  bill  introduced  by  the 
minister  of  highways  would  set 
aside  $3,000,000  a  year  for  a  five- 
year  period  for  highway  improve¬ 
ment  in  addition  to  all  other  sums 
previously  appropriated  by  the  leg¬ 
islature.  A  similar  bill  was  pass¬ 
ed  by  the  legislature  five  years  ago, 
and,  as  that  period  has  lap.sed,  it 
was  necessary  to  reintroduce  the 
measure. 


RECORD  SI.iPLE  FKODICTS 

I  Fredericton. — The  value  of  maple 
products  in  New  Brunswick  in  1929 
is  shown  by  official  figure.s  al  $37.- 
966,  being  made  up  of  54.079  pounds 
of  sugar  and  9,208  gallons  of  syrup, 
compared  with  the  previous  year  s 
output  of  51,570  pounds  of  sugar  and 
8,415  gallons  of  syrup  at  a  value  of 
$32,437.  The  1929  jiroduction  wa.? 
the  highest  iu  four  year.'?. 


.  ,  .  NT  C  D  I  Z'  •  •  loading  10.746,977  tons  of  freight”  | 

government  control  and  sale  in  of-  IN.O.  KOyai  L^OininiSSlOn  report  goes  on  to  state  that] 

feet  in  seven  of  the  nine  Canadian  AddIcS  WiU  Start  Soon  during  1929  Nova  Scotia  loaded  8,- 

provinces  in  re.spect  both  to  the  con-  rr _  139.'341  tons  of  revenue  freight  as 

tents  of  these  law.s  and  as  to  how  Bureau  The  KiBonciai  Tim«!«  compared  with  7.301,788  tons  in 

they  were  working  in  actual  use.  I-  Halifax.  —  Expectations  are  that  1928;  New  Brunswick,  2,341,755  tons 
would  be  Idle,  he  said,  for  him  to  first  sitting  of  the  Royal  Com-  as  contrasted  with  2,172,079  for  the 
try  and  produce  a  measure  which  jujgslon  appointed  by  the  Provincial  previous  year  and  Prince  Edward 
would  give  general  satisfaction.  Govarnment  to  investigate  the  prob-  Island  265,881  tons  as  compared 

Hon.  AVilliam  Chisholm,  leader  of  jemg  of  fi,o  gppjo  industry  in  this  with  247,706  in  1928.  Mr.  Connell 

the  oppo.sition.  characterized  the  hill  province  with  a  view  to  finding  ways  calls  particular  attention  to  the  in- 

as  a  disappointment,  alleging  it  to  be  means  to  change  the  existing  creased  tonnage  from  Prince  Ed- ' 
based  on  the  principle  that  ;is  much  gerioiis  situation,  will  bo  held  early  ward  Island  during  recent  year.s| 

liquor  should  be  sold  as  possible  April.  It  is  understood  that  first  showing  that  In  1921  the  total  load- 1 

and  with  as  much  profit  .as  could  be  cnjphasis  is  to  be  placed  on  the  ing  was  but  92,412  tons.  | 

made.  Ho  said  the  bill  is  uiidcmo-  matter  of  finance  inasmuch  a.s  some  The  total,  as  .Mr.  Cornell  calls  at-j 

rratic  and  un-Britlsh  and  creates  ^  apprehension  is  said  to  exist  by  rea-  tention  to  for  tho  year  from  thej 
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.son  of  a  fear  that  present  condi-  AIaritlmes  was  a  new  mark  of  10,- U 


nEFOHT  OF  THE  PRESIDENT  AND  DIBECTOES. 

I'vr  the  Tear  Ended  December  31st,  1929. 

TO  THE  SHAREHOLDERS:— 

A'our  DIrertors  beg  to  submit  their  Annual  Report  for  the  year  1?29,  showing 
the  results  obtained  from  the  operations  under  the  Contract  with  the  City  and  tlia 
share  of  the  Gross  Revenue  aconilng  to  the  C'oinpany  under  tho  provisions  of  the 
Contract  nnd  the  dlt^posltion  of  same. 

The  oper.ations  under  the  Contract  show  tho  followlns  results  for  the  year; — 
Rerenuei 

Car  Earning . . 

Autobua  Earning.^ . l.lTS.nT.TSG 

‘Miscellaneous  Earnings,...  . .  358.T7.'1.24 

Gross  Revenus . .  . . .413,(163,911.90 

Expenditares: 

Operating  Expenses  and  Taxes . $  7,480,020.23 

Operating  Profit  (to  the  Company) .  61,957.62 

M.'iintenance  and  Renewals . 8,170,114.63 

.Autobus ‘Expenses .  1,153,720.50 


Total  Operating  Expenses 
Net  Earnings . . 


. tl1.874.813.lt 


UlstriboHoa  ol  Net  Earnings: 

To  th#  Company: 

I'or  Return  upon  Capital  Valua: 

6%  on  $36,280,293.00  . . . 

Interest  on  additional  Capital  Expenditurea 

Interest  on  Working  Capital . 

Interest  on  Autobus  Investment . 


.$  2,177.177.70 
703.002.9.3 
10.317.8.3 
94,652.10 


Total . $  2,985,; 

Which  amount,  together  with  th#  Operating  Profit  of 
$61,957.62.  and  20%  of  the  Dlvlstblo  Surplus,  amount¬ 
ing  to  $25,603.34,  a  total  of  $.'1,072,971.58  constitutes 
tho  Osmpany’a  Revenue  from  tho  Contract, 
for  Expense  of  financing — (%  of  1%)  of  the  sum  of 
$.30,286,295.00  Is  allowed  annually  to  the  Company  to 
cover  the  exfienee  Incurred  In  procuring  additional 
capital.  This  amount  Is  carried  direct  to  "Resens 

for  financing." .  181.^ 

for  Rental  to  the  City  of  Montreal .  500.( 

Divisible  Surplus . .  . .  128..' 


Divisible  Surplua  distributed  as  folloini: 

City.  80% .  $  88.495.01 

Company,  20% .  25,663.34 

Tolls  Reduction  Fund.  50% .  64,158.35 


•Includes  480,842.TT  transfarred  frain 
Unredeemed  Ticket  AceounL 

BETENUE  ACCRUING  TO  THE  COMPANY. 

The  Greas  Revenue  for  the  year  aorrulng  to  the  Company  from  the  Operations 
under  the  Contract,  together  with  the  Miscellaneous  Revenue  from  other  sources, 
has  been  distributed  as  follows : — 

Itevcaue: 

Allowances  from  Contract: 

Return  ution  Capital  Value . $  2390,698.46 

Operating  Profit .  61,957.62 

Interest  on  Investment  In  Autobus  Servlca . .  94,653.16 

20%  of  Divisible  Surplus . .  25,663.34 

■ - $  3,072.971.58 

Other  r.evenua  (Outside  of  Contract) .  125,562.43 

Total  Revenus . $  3,198,534.01 

Eipendlturas: 

Interest  on  Bonds  and  Loans,,  ..  ...  ...  . . ..$  2,226,635.44 

Other  Expenses . .  ,,.  . .  0,616.77 

Total  Expenses . $  2,233,152.17 

Net  Income .  $  965,381.84 

Less  Dividends  at  the  rate  of  10%  per  annum  payable  quarterly. ..  .$  699,650.00 

.Surplus  for  the  year . $  2e.>,73t.84 

Add  Surplus  at  December  Slst,  1928  .  1,969.56S..30 

(icneral  Surplus . $  2,23.3,23.3.14 


TRA5rWATS 

AUTOBUS 

TOTAL 

pnue 

Passengers 

1929  . 

.  234.251. .56.3 

1R.424.048 

2.50,676,513 

Hevenue 

Paasengera 

1928  . 

.  223.355.996 

14,150,625 

237.506,621 

Increase  . 

.  10,895..Mi9 

2.274.:t2.'I 

13.169.892 

4.88«:5, 

IR.OT^/o 

5.5,-%, 

. 

. 

.  29.R28.0i50 

4.1615,085 

r43.t92,021 

MHenge-* 

-1028 . 

. 

.  28,104,171 

3,716,843 

31,821.014 

Increase  • • 

.  1.524.765 

446.212 

1,971.007 

6.43% 

12  01% 

0.19% 

In  the  past  year  the  Company  disposed  of  $2,500,000  of  Its  Series  "0"  4)$%, 
General  and  Refunding  Mortgage  Sinking  Fund  Gold  Bonda. 

Vour  Compatiy  also  created  an  Issue  of  $5,000,000  of  Series  "D"  6%  General 
end  Refunding  Mortgage  Sinking  fund  Gold  Bonds,  which  are  available  for  sale 
aa  the  needs  of  the  Company  require. 

f’urlng  the  year  the  10.000  shares  of  Common  Stork  authorized  and  Issued  In 
December.  1928.  to  tho  shareholders,  at  One  Hundred  and  fifty  Dollars  ($150)  per 
share  were  paid  up  In  full,  and  the  premium  of  $500,000  received  thereon  has  been 
carried  to  the  Reserve  Account. 

Tho  Company  has  expended  during  the  year  on  new  eonstnictlon  $4.7043l9.".6O, 
end  has  written  off  Capital  Account  for  the  value  of  property  discarded  $735,- 
317.90.  making  a  net  addition  to  Capital  Value  of  $3.968,87.3.64. 

Tho  various  reserves  of  the  Company  aro  Invested  In  suitable  securities. 

NEW  UEADQUARTEKS.  'l 

In  view  of  the  former  headquarters  of  the  Company  being  too  small  to  pro¬ 
vide  the  necessary  accommodation  for  tho  Officers  and  Staff,  the  old  lieadqiiar- 
lers  were  disposed  of  and  a.  new  ten  storey  offlcel  building,  situated  at  tho  comer 
of  Craig  and  Cote  Streets,  was  purchased.  The  Officers  and  Staff  vvere  Installed 
In  tho  new  premises  In  the  month  of  July  last.  The  new  building  will  provide 
all  the  space  required  by  tho  Company  for  Its  headquarters  for  many  years  to 
come.  The  building  Is  fireproof,  modern  and  conveniently  situated  for  the  Com¬ 
pany's  purpoEcs. 

Sl'BWAVS  CNOER  CANAL. 

The  matter  of  Subways  under  tho  Lachine  Canal  at  'U'elllngton  Street  and  at 
Atwater  Avenue  Is  still  under  consideration  by  the  Federal  Government.  It  la 
hoped  that  the  Government  will  agree  to  bear  their  share  of  the  cost  of  these 
Subways  and  that  the  construction  thereof  w*lll  be  started  at  an  early  date.  A 
coed  street  car  service  between  Point  St.  Charles,  X'erdun  and  the  City  is  prac¬ 
tically  impossible  under  existing  conditioiis. 

AUTOBUS  SERVICE. 

During  the  year  the  Company  added  to  Its  Autobus  Service  and  further  ex- 
iended  Its  routes. 

TRANSPORTATION  SERVICE  TO  THE  SOUTH  SHORE. 

The  new  Harbour  Bridge  connecting  the  South  Shore  with  the  City  of  Mont- 
r<al  is  now  completed  and  will  be  open  to  the  public  early  In  the  year.  The 
Company  has  been  approached  by  the  Municipalities  situated  on  the  South  Shore 
with  a  view  to  having  the  Company  provide  a  tramway  service,  and.  after  giving 
the  matter  larotul  study  and  attention,  a  proposition  was  submitted,  which  Is 
nbw  under  consideration. 

ROLLING  STUCK 

During  tho  course  of  the  year  106  passenger  cars,  which  had  been  placed  on 
order  In  19‘J8.  were  received  and  placed  In  aervlce;  50  additional  cars,  for  which 
special  control  equipment  whs  being  designed,  have  been  delayed  so  that  the 
latest  improvements  In  their  automatic  control  may  be  Incorporated  before  de¬ 
livery.  It  is  expected  that  all  of  these  cars  will  bo  In  service  Iwfore  April  1st 
next.  These  cars  can  be  operated  separately  or  In  pairs,  and  will  have  several 
features  which  are  a  very  distinct  advance  in  car  design.  ’ 


BUTLDINGH. 

On  account  of  the  rapid  growth  of  the  City  and  the  consequent  Increase  In  the 
number  of  care  In  operation,  a  new  car  bam  was  erected  during  the  year  at 
Cote  St.  Raul,  on  the  Company’s  property  on  Church  Avenue  and  Hadley  street. 

This  barn  was  designed  to  accommodate  a  total  of  110  cars,  of  which  number 
114  would  be  under  covtr. 

The  bam  Included  a  new  Divisional  Depot  complele  with  offices,,  recreation 
4  rooms,  medical  offices  and  stores,  providing  the  latest  and  most  modem  facilltlea 
for  the  operation  of  cars  and  for  the  comfort  of  the  employees.  The  location  of 
the  bam  was  selected  with  o  view  lo  reducing  to  a  niliilnium  the  non-revenuo 
nillcago  of  cars  going  In  and  out  of  service. 

TRACK  WORKS. 

Exirlng  the  year  10.97  miles  single  track,  standard  construction,  were  added  lo 
the  mllcage.'v  and  10.51  miles  single  track  were  renewed  and  reconstructed,  mak¬ 
ing  a  total  of  21.48  miles  etnglo  track. 

The  main  extension  was  tho  Mountain  Line,  over  tho  rear  of  Mount  Royal — 
connecting  Cote  dea  Nelgca  and  Shakespeare  Road  Lino  with  the  Park  Avenue  and 
Mount  Royal  Line. 

This  work  will  bo  finally  completed  when  tho  Intersection  work  at  Park 
Avenue  which  Is  being  fabricated  Is  completed  and  Installed. 

Tho  widening  and  Improving  of  St.  James  Street,  XVest  of  61.  Reml,  by  tho 
City  Authorities,  has  enabled  additional  transportation  facilities  to  be  provided 
for  tho  residents  In  this  portion  of  Notre  Dame  de  Grace.  Double  track  aervlce 
was  therefore  extended  to  Old  Orchanl  Avenue,  with  a  single  track  loop  aa  far 
west  as  Belgrave. 

Rapid  development  of  the  Eastern  R  arda  has  been  accentuated  by  double 
tracking  Hocholaga  Street,  between  tha  C.  N.  R.  Subway  and  Georgs  V.  with  the 
exception  of  that  portion  through  6t.  Jean  de  Dteu, 

POWER. 

During  the  year  a  new  rotary  converter  sub-aUatlon  was  erected  on  Guy  Strait, 
with  an  Installed  capacity  of  4,000  K.)V.  This  station  ta  fully  automaflp.  A 
second  Sub-station  was  Installed  in  the  East  End  of  the  City  at  X'lllo  ,3Iaifla  and 
Ontario  Streets,  with  a  eapaelty  of  3.000  TCW.  of  mercury  arc  rectifiers,  which 
station  is  also  fully  automatlo.  Both  these  statSons  will  bo  in  operation  within 
the  next  few  weeks. 

Arrangements  were  completed  during  the  year  for  the  delivery  of  bulk  povrer 
«t  St.  Henry,  nnd  the  Company  ia  now  receiving  power  In  bulk  at  St.  Henry  In 
the  XVest  end  and  at  Hochelaga  In  the  East  end  of  the  Cltyi  the  power  require¬ 
ments  of  tho  various  sub-stations  being  taken  from  these  points  through  the 
Company’s  own  high  tension  distribution  syatiem. 

Heavy  high  tension  cables  have  also  l>oen  Jnatalled  between  tho  Company's 
Power  House  at  Hochelaga  and  the  Terminal  Station  of  tha  Shawinigan.  IX’ater  ft 
Power  Company  to  provide  emergency  itower  facilities  in  the  event  of  'trouble  In 
the  delivery  of  bulk  power. 

The  power  requirements  of  tho  Company  are  steadily  tneraaslng  and  during 
th#  month  of  Evaoember  a  peak  load  waa  carried  of  45,519  K.W.  (41,017  ILP.). 
Thid  load  la  the  highest  so  far  recorded  in  the  history  of  the  Comp|any. 

To  anticipate  further  growth  In  power  requirements  and  to  Improve  ortatlng 
facilities,  plans  are  In  course  of  preparation  for  the  Installation  of  additional 
automatic  sub-itatlona  during  tho  ensuing  year. 

'  PROTENCIAL  TRANSPORT  COHPAN'T. 

Tour  Directors  are  pleased  to  report  that  the  Provincial  Transport  Company, 
control  of  which  la  held  by  this  Company,  la  progressing  favourably,  and  In  time 
should  prove  boneftclat  to  the  City  and  tho  Company  the  service  given  by  the 
rransport  Company  to  tho  Dlatrlots  outside  of  tho  Island  of  Montreal  ■will  facUi- 
tato  and  encourage  more  frequent  travel  to  this  city. 

GENERAlx, 

During  the  year  the  Company  submitted  to  tho  CTty'bf  Montreid  a  statement 
ef  tM  estimated  coat  of  two  subwaya  wMcli  were  suggested  as  being  most  Im¬ 
portant  and  urgent  In  order  to  rollove  tbe  serioua  congestion  prevailing  in  the 
centre  of  tho  City,  but  as  yet  no  definite  action  has  been  taken  by*tho  City  in 
vhe  matter. 

A  working  agreement  with  tho  emplo.vmss  of  tho  Company  waa  executed  during 
tho  jear  and  covers  a  period  of  three  years  and  six  months,  from  January  let. 
1930.  under  this  agreement  the  employees  ar#  given  a  suitable  increase  of  wages 
to  confomt  with  present  day  conditlon.e.  'We  feel  that  this  will  further  tend  to 
continue  the  hearty  co-oiieratlon  existing  between  the  employees  and  the  manage¬ 
ment. 

We  are  pleased  to  record  that  tbe  relations  axiating  between  tho  City  of 
Montreal,  tlio  ffontreal  Tramways  Commission  and  tho  Management  of  tho  Com¬ 
pany  have  continued  satisfactorily  during  the  year. 

Submitted  on  behalf  of  the  Board  of  Directors. 

JULIAN  C.  SanTH, 

President. 

GENERAL  BALANCE  SHEET— December  31sf,  1929. 

ASSETS 

Fixed  Assets — 

*  cost  of  Road  and  Equipment .  . .  .$41 .122..339..32 

Track  Construction  . 3,980,16.3.31) 

Electric  Construction .  1,329.9.39.0’J 

General  Construction . 56.001.37 

Real  Estate  and  Buildings  ...  . .  3.079,792.70 

Rolling  Stock .  4,836.837.17 

I’ower  Plants . .  ...  . .  1  ,,393,91 1.51 

Tools  and  Machinery . 91,8(9.60 

Miscellaneous  Equipment .  430,482.41 

Office  Fumituie . ^ .  24,208.24 

- $36„3.35, 710.62 

Investments . . . .  1,000,020.15 

Current  Assets: — 

Cash  In  Bank  and  on  hand  ,,.  . . 740,421.1.3 

tiuarantee  fund .  600,0(X).00 

Sinking  fund  (Cash) .  359.73 

Maintenance  and  Renewals  and  Other  Funds  .  1.741,151.50 

Accounts  Receivable .  130.242.03 

Stores .  672,200.88 


LIAB1IATIE6. 

fixed  Liabilities : — 

Capital  Stock  (Common)  . .  $ 

first  and  Refunding  Mortgage  5<%  Gold  Bonds, 
due  July  Ist,  1941 

Authorized . f . $25,000,000 

Issvied  and  Outstanding . 

General  and  Refunding  Mortgage  Sinking  Fund 
Gold  Bonds,  duo  April  lat.  1955: 

(Total  amount  authorized  $100,000,000.00). 

Series  “A’’.  .3% .  17.826,500 

"n**  r.rC  o  t;nn  non 


Series  ’’P,",  5%  ,. 
Series  "C”, 


I-iCsb:  Bonds  redeemed  by  Sinking  fund 


$22,926,500 

104.800 


Current  Liabilities;  — 

Loans . . . .  ... 

Accounts  and  Wages  Fayable . 

Accrued  Interest . 

Employees’  Securities . 

Unclaimed  Dividends . 

Suspense  Account  . 

Dividend  payable  January  15th,  1930 . 

City  rental,  quarter  ended  December  31st,  1929 . 

Reserves  :— 

Reserve  Account . . . .  . . 

Keserva  for  financing  . 

Reserve  for  Unused  Tickets . 

Maintenance  and  Renewals  Reserve . 

Depreciation  Reserve,  Autobus . 

Contingent  Reserve  Account . 

Tolls  Reduction  Fund .  . . 

Surplus ; — 

As  on  December  3Ist,  1928 . $1,969,503.30 

Add:— 

for  tho  year  ended  Dopember  olst,  1929  .  . .  265,731.84 


2,821,700.00 

843.IX) 


150,000.00 
727,205.51 
282.428  10 
30,041. ,34 
1 .9,56.57 
M1,2S7.4.> 
174,912.30 
125,000.00 


!.25n,ooo.nu 
527,222. 
500,000.00 
9.37,181.71 
6;3.841.1!> 
500.000  00 
400,306.75 


$61,200, 

Verified  - — 

SHARP,  JIILNE  ft  CO.,  C.A. 

*  Auditors. 

Approved  on  behalf  of  tha  Directors:  Certified  Correct:— 

HOWARD  WRRAT,  )  Directors  »’  SMITH. 

BEAUDRT  LEMAN,  /  ^rirectors.  Comptroller. 


7.993,787  08  j 

11.200.112.06  \  i 
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Record  of  Canadian  Stocks 


\  Wetton,  LM  r . . . . 

Do.,  pref . 

Windiior  Hotel. . . 

Do.,  pref . 

Winnipeg  Btec . . . 

Do.,  pref . 

Woods  Mf«.,  pref. 

Zimmerknit . 

Batiks^ 

Canadienne  Nat .  , 

Commerce . 

Dominion . . . 

Imperial . 

Montreal . 

Nova  Scotia . 

Royal . 

Toronto . 


I  AUia^rhalmert . 

j  Am.  Agri.  Chemical. 

I  Am.  Bret  Sugar . 

I  Am.  Bosh  Magneto  . 

i  Am.  Can . 

j  Am.  <'ar  &  K . 

I  Am.  Iliclc  &  Leather. 

I  Am.  Inter.  ( •«*rp  . , . . 
Am.  liocorrotive..  , 
Am.  Smelting . 

I  Am.  Steel  Foundries. 
.Xm.  Sugar  .  .  . 

Am.  Sumat.  Tob  .  . 

■  Am.  Tel.  &  Tcl . 

!  Am.  Woolen . 

!  Anaconda  Copper.  . . 

;  Atchison  . 

’  .Atlantic  CL  S:  W.  I.  . 

I  Baldi^in  Toco . 

I  Balt.  &  C)hio  . 

I  Bethlehem  Steel  ^B). 
:  t’anadian  Baciflc.  .  . . 
!  f*erro  fic  Baix'o  , 
Chicago  M.  &  St.  IV. 
j  Chicago  hi.  &  St.  r  . 

i  Do.,  pref  . 

i  Chica^  Rock  Is 
1  Chile  C opner  Co .  .  . 

i  C'olorado  Fuel  . 

Consolidated  Uas  .  . 
1  font.  Baking  pref.  A. 

i  Do..  B . 

I  (  ontincntal  Cjm . 

i  Corn  Froducta . 

I  f'rucible  Stool . . 

I  Cuba  Cane  Sugar. . . . 

i  C olumbia  (ias . 

I  Erie  Railroad . 

I  Do.,  pref . 

!  Fox  Film . 

Freeport  Texas . . 

(ieneral  Flertric . 

Cenrral  Motors . 

Coodrich . 

Great  Northern,  nref, 
flrrat  Northern  cVo.. 
Gulf  States  Steel .... 
Inspiration  C'opper. .. 
Internal.  Harv.  N.J.. 

Internal.  Nickel . 

Int.  Mere.  Marino  . . 

Inter.  Paper  A . 

Do..  R . 

Do..  C . 

Int.  Tel.  &  Tcl  . 

Kelly  Sprin^old  .... 
Kennecotl  Copper  .  . 

1  ehigh  Valley . 

Miami  Copper  .  .  . 

M.  St.  V.  &  S.  S.  M.. 
Misaouri  K.  and  T.  . 

Do.,  pref . 

Missouri  Pacific . 

Dp,,  pref 

Natipnal  Fnamrl .... 

National  Lead  . 

Nevada  Consol  Cop.. 

New  Haven . 

Northern  Pari  fic. 
Pennsihania  K.R..  . 

Punta  Sugar . 

Pierce  Arrow 
FTessed  Steel  Car  .  . 
Heading 

Republic  Iron  &  S  . . 


— Week  ending  Apr.  1,  1930 - Price  - 1030 -  Current 

>pen  High  L«ow  Close  Sales  Change  High  Low  Div.  Rate 
33^4  35>f  32*4  32?^  4270  —  t  3S  If  23 

85  85  83  84  443  —  1  85  6S  6% 

20  21  20  20  730  ....  28  18  111 

8^)  10  _  91  1% 

3»;  3^'  3  .1  205  —  ;;  3*^  .... 

14»4  .  .  .  to  .  15  0 

7  8  7  8  821  H-  1  8>»  7 


Abitibi . 

Do.,  pref . 

Alberta  Qrain . 

Do.,  pref . 

Asbestos . 

Do  .  pref . 

Atlantic  Sugar . 

Do.,  pref . 

Agnew  Surpass . 

Do.,  prer . 

Bewlf  Grain . 

Do.,  pref . 

Bclgo  Can.,  pref . 

Bell  Telephone . 

Brading  Breweries ..... 
nrant.  Cord..  preL  ...... 

Brasilian . 

Brewers  8s  Distillers .... 

B.  C.  Packers . 

B.  C.  Power  A . 

Do..  B  . 

B.  R.  Steel . 

Do.,  pref . 

Do..  2nd  pref . 

Brompton  . 

Brurk  Silk . 

Build.  Products,  Class  A 

P-if*  «VN . 

Calgary  Power . 

Canada  Bread  . . 


PICCADILLY 

SMOKING  MIXTURE 


Montreal  and  Toronto  Curb 


Stock 

Amal.  Electric . 

Do.,  pref . 

Arch,  Limited ...... 

Do.,  pref. 

Atiociated  Brewerier 
Do.,  pref . 


J  he  more  exacting  you  are 
about  the  quality  of  your 
pipe  tobacco,  the  more  you 
vill  appreciate  Piccadilly. 

Have  you  tried  the 
Medium  Cross  Cut? 


Beauhamots 
Beath  “A” .  . 
Beatty  Bros, 
Do.,  pref 


Do.,  pref.  B  . 

Canada  Cement . 

Do.,  pref . 

Canada  Dry . 

C.  N.  Potver . 

Canada  S.8.  Lines . 

Do.,  pref . 

Can.  Bakeris,  pref . 

Can.  Brewing . 

Can.  Bronze . 

Do.,  pref . 

Can.  Canners . 

Do.,  Ist  pref . 

Do..  2nd  pref . 

Can.  Car  H  Found . 

Do.,  pref . 

Can.  Converters . 

Can.  Cottons . 

Do.,  pref . 

Can.  Dredge  H  Dock .... 
Can.  Fairbanks,  pref.  .  , , 

Con.  Foundries  A . 

Do..  B . 

Can.  Gen.  Elec . 

Do.,  pref  . 

Can.  H.^'dro  Electric,  pref. 

Can.  Ind.  Alcohol . 

Can.  Ind.  Alcohol  B . . 

Can.  Iron  Foundries . 

Do.,  pref . 

Can.  I.,oco  . . 

Do.,  pref . . 

Can.  Oil  . . . 

Do.,  pref . 

C.P.R.,  new . 

Can.  Poc.  Ry  . 

Can.  Pow.  h  Paper . . 

Chas.  Gurd . . 

Do.,  pref  . 

Citv  Dairy  . . 

Do.,  pref . . 

Corksbutt  Plow  . . 

Conduits  . 

Do.,  pref . 

Consol.  Bakeries . 

Consol.  Food  Prod  . . 

Con.  Mining  8s  S . 

Con.  Gas . 

Cosmos.  Imp . 

Do.,  pref . 

Crow’s  Nest  . 

Cuban  Sugar,  pref . 

Can.  Wire  8s  Cable  A . 

Do..  B  . 

Dom.  Bridge . 

Dom.  Glass . 

Do.,  pref . . 

Dom.  Iron,  pref . 

Dom.  Steel,  pref . 

Dom.  Stores  New . 

Dom.  Textile . 

Do.,  pref . 

Donnacona  Paper . 

Duluth  Sup . 

Dryden  Paper . 

East  Kootenay . 

Eastern  S.  Products . 

Do.,  pref . 

Eastern  Theatres . 

Easy  Wash.  Meehinc . 

Enamel  8i  Heat.  Prod . 

Famous  Players  V.T . 

Famous  Players . 

Fanny  Farmer . 

Do.,  pref . 

Ford  of  Can.  A . 

Fraser.  Cos . 

Foreign  Pow.  Secs . 

Foundation  Co . 

Frost  Wire . 

Do.,  pref . 

Gen.  Steel  Wares . 

Goodyear  Tire,  pref. . 

G. W.  Saddlery . 

Gypsum  Lime,  etc . . 

Hamilton  Bridge . 

Do.,  pref.  . . 

Ham.  Dairies . 

Do.,  pref.  , .  . 

Ham.  United  Theatres. « ; . 

Do.,  pref . . 

Haves  Wheels . 

Do.,  pref-  . . . . . . . 

H’llcrest,  pref . . 

Hinde  8i  Dauch, . . . 

HoU,  Renfrew 

Do.,  pref, . . . 

Howard  Smith . 

Do.,  pref . 

Hunts  Class  A . 

Do.,  B.  . .  . 

H.  Walker— G.  &  W.,  new 

Int.  Hydro  Electric  A . 

Int.  Milling,  pref . 

Int.  Nickel . 

Int.  Pow'er . . . 

Do.,  pref . 

I  It.  Utilities  “A" . 


Belding-CorticelH 

Do.,  pref . 

Bissell  &  Co . 

^  Do.,  pref . 


Blue  RibbOT . 
^  Do.,  pref. . 


jB.  A. Oil 

I  Do.,  new . 

I  Bud  Breweries . 

j  BUtmore  Hat . 

I  Calgary  8s  Bdm.  Land . 

i  Canada  Malting . 

[  Canada  Paving . 

Do.,  pref . 

Can.  Vmegars . 

I  Can.  Celanese . 

!  Do.,  pref.  . .  . . . 

Can.  and  For.  Invest.,  pref. 

Do.,  *‘B  "  pref  . 

Canadian  Light  . 

Canadian  Marconi 

Can.  Northern  Power,  pref. 

Can.  Vickers  . 

Do.,  pref . 

Can.  Wineries .  . 

Can.  Wire  Bound  Boxes  .  . 

Carlings . 

Cbem.  Research . 

Consol.  Sand,  pref . 

Com.  Alcohol . 

Consol.  Press . 

Cookivitle  Shale,  pref . 

Cosgrave  Brew'eries  . 

Curfis,  Reid  AircraA . 

Do.,  pref  . 

Can.  Marconi  “B** . 

Do..  “A”.  .  .  . . 

Dehaviland . . . 

David  Frcre  **B” . 

Deforest  Crossly . 

Distillers-Seagram . . 

Dom.  Engineering . 

Dom.  Oil  . 

Dom.  P.  &  T . 

Do.,  pref . 

Don).  Tar  8s  Chem . . 

Dryden  Paper . 

Dufferin  Paving . 

Do.,  pref . 


Sealed  package  25o 


336  + 

17447  +  1 

2845  + 


Bonds  and  Trust  Companies 


STOCK 


'Week  coding  April  1.  1930- 
High  Low  C'loec 


CioTt.  1tond5 

War  loan  u — 31  .... 
War  Loan  5 --37  ... 

Victory  Loan  fitj— 33  ,  . 
Victory  Loan  fiN  -34  . 

Victory  Loan  37.  . 

Renewal  6Li-32 

Refunding  •  • 

Refunding  6-  43  .  . 

Ib'funding  — 44 

Refunding  4ta— 46... 
lyoan  A  Tniala 

r»n.  I’ermanent  . 

(’an.  Gen.  Invest . 

f’ent.  (’an.  Loan . 

Kcon.  Invest  . 

Huron  A  Erie . 

Nat.  Trust . 

Union  Trust . 

T oronto  ( Jen.  Trust . 

Toronto  Mortgage . 

Industrial  Ronds 

Aabestoa  .  . 5 — 42 

Do.,  lat  M . 6  -41 

Do..  K.M . 6- -.58 

Can.  P.  &  P.  Debi..5*i-68 
Tan.  Steam.  Deba. .  .5—43 

McNish  Debs . 

Mont.  Tram . 

Do.,  C.&R.S.F.“B*'5-  65 

1)0.,  G.M.A . 6—55 

Do..  C . 

N.S.  Steel  A  Coal .  . .  6—59 

Ogilvie  Flour . 6 — 32 

Riordon  Paper . 6 — 42 

Steel  of  Canada. .  6—40 
Wayagamack . 6 — 51 


46100 

43600 

18600 

7000 

2660 

800 

ntoo 


2845  +  1 

55  H  3 
3754  f  1 
15.1  — 

16439  L  1 
4869  -f  6 


!  Royal  Dutrh 
?t.  Louis  &  S.  F. .  . 
Sinclair  ('onsoHdalecl 
I  Southern  Pacific  .  . 
Southern  Railway.  . 

I  Do.,  pref . 

■  Studebaker  . 

1  Tenneaare  Copper,  . 
t  Texaa  (tuU  Sulphur 

I  Texas  (ill . 

j  Texas  Pacific.  .  .  . 

I  Tobacco  Prod.  Co.  . 
Union  Pacific  .  . 

TVS.  Indimt.  Alcohol 

U.S.  Rublier . 

U.S.  fJteel . 

Vanadium . 

Westinghouse . 

White  Motor . 

Willyg-Overland  . . . 
W'orthington  Pump  . 


Durant  Motors . 
Edm.  City  Dairy 

Do.,  pref . 

Eastern  Dairies . 
East.  Kootenay.  ' 


26>j  27  26  27  130  -r  li  29  25 

.  .  90  80 

39 .  5  _  46!^  40 

25  25  23  25  130  ....  28  25 

.  5  ....  81*; 

160  170  19  _  189  160 

9.75  9  75  9  05  9.10  3494  —.65  11  45  6  73 

7  65  _  13  9 

.  .  64  60tg 

20 tf  ..  20  .  .  25  23 

47 50  47  U  50  1380  -1-2  50  :^7 

27  28  26*;  27  10981  +  28  22»; 

10  10;;  10  10  15U  ....  10^;  9*; 

14  25  ....  17';  15 

22  22»;  22  22  *;  15311  +  H  22*;  18 

.  38  37 

7  8  7  75;  725  -H  }4  8  .1 

.  .  83;;  78*; 


7  /c  1  East.  Kootenay,  pref . 

. . . .  j  Bij^sh  Electric  A . 

I*jo  I  Pirstbrook  ^xes,  pref . 

$5  Oood^ar  Tire . 

7%  I  Home  Oil . 

....  Honey  Dew . . . . . . 

...  I  Do.,  pref.  . . . 

.  •  •  j  Humberstone  Shoe . 

...  Hydro-Electric  Sec . 

.  . .  '  Imperial  Oil,  New . 

7%  j  Imperial  Tobacco . 

$2  I  Int.  Paints . *. . 

, .  . .  I  Int.  Pete.  New . 

$2  {  Mont.  Is.  Power  . 

.  .  I  Montreal  Exhibition . 

$2  j  McCoIl-Frontenac  Oil,  pref. 

$1  I  National  Dist . 

2.40  j  North  Star  Oil . 

...  Do.,  pref . 

.  Ont.  Silknit . 

$1  :  Paton  Mfg . 

$l  '  Pellisiers . 

. ,  I  Do.,  pref . 

7%  I  Perfection  Glass  . 

-I  Power  Corp.,  pref . 

7%  I  Public  Utiliti  Invest . 

1  Prairie  Cities  Oil  . 

LSO  I  Regent  Knitting . 

LOO  !  Reliance  Grain  . 

A%  •  Robert  Mitchell . 

.  .  ;  Robert  Simpson,  pref . 

7%  I  Robinson  Cones  . 

...  I  E.  L.  Ruddy,  pref . 


Unlisted  Quotations. 

Furnished  by  Klppen  A  Co.,  Inc. 

204  Hospital  St.  Montreal. 

Bid 

Anglin  Norcrosa  7%  pref .  80 

Do.. com .  18?1l 

Anticosti  Corp.  7%  pref .  85 

Allens  London,  pref .  62 

Brandram  Henderson,  pref .  87  < 

Do.,  com .  30 

PoUvian  Power,  com . . . .  •  31 

Burns  Limited  Units . .  85 

B.('.  Pulp  &  Paper  pref .  66 

Do.,  com .  80 

Brown  Corp.  6*“^  pref .  fi 

Calgary  Power  6‘'r  pref .  95 

('anada  Biscuit,  pref .  . 

(  an.  Fire  Aasurancft .  90 

Can.  Life  Assurance .  760 

Can.  Machinery,  pref .  27 

Do.,  com .  6 

Can.  Northern  Power  7%  pref.  ,  102 

Can.  .\rena .  100 

Can.  Celanese,  pref .  . 

Do.,  com .  12 

Can.  National  Fire .  . 

Can.  Gen.  Investment  Trust. ...  80 

Can.  Packers,  com .  35 

Can.  Paperboard,  pref . 

Can.  Western  Natural  Gas  L.K. 
^&P.pref .  ft 


Mining  Market  Record 


ISO  —  IL 
10.S43  H-  .6*; 
25045  -}*  4 

17S  -b  2 


Furnished  by  Arthur  B.  M<>3rtey  A  Co..  Limited. 

Friday  Wwk  Week  Wednesday 

Open  High  Low  Close 

. 04  .04  .03;;  .04 

. 12}4  .im  11  .11 

.  1.48  1.5#  1.40  1.42 

. 07  K  .07*;  .07)4  .07*; 

. 00*4  .00*;  .00  >;  .00*; 


Aeondu . . . . 

Amity . 

Amulet . . . 

Area . 

Argonaut . . . 

Amo . 

B.  C.  Pion'r . 

Baldwin . . .  • . . 

Barry  Holl . 

Bidgooil . . 

Buckingham . 

Bathurst . . . 

Base  Metals . 

Big  Miss . 

Bedford . . 

Capital  . . . 

Castle  Tr . 

Chaput  H . 

Cambro . 

Corona . 

Crown  Res .  .  . . 

Capital  Rouyn . 

Central  Man . 

Dome  Mines  <Div.  $1.00) 

Duprat . 

Dunkin . 

Graham  . . 

Goodfish . 

Goldale . 

Goldhill . 

I  Granada  (new) . 

j  Grand  View . 

Howey .  .  .... 

I  Hollinger  (Div.  0.65) .... 

Hilltop . 

Falconbridge .  . . 

Jackson  . 

I  Hudson  Bay . 

Keeley . 

!  Kirk.  Lake . 

i  Ko^tney  FI . . .  ... 

‘  Lake  Shore  ^Div.  L20'.... 

I  Laval  C?uc . . 

Malartic  . . 

McDougall .  . 

McIntyre  <Div.  1.00'  .  . . 
Mining  Corp.  (Div.  0  25).. 

Moss  Mines . 

Newbcc . . 

Moffat  Hall . 

Mandy . 

Night  Hawk . 

Nipissing  (Div.  0..30) . 

Noranda  (Div.  0.75) . 

I  Nor  Power  and  M . . . 

I  Old  Colony . 

j  Pioneer-M  .  .  . 

Premier  (Div.  0.24) . 

Pend  Oreille . 

Sud.  Basin . 

San  A.itdhio . . 

Stadacona . 

Sylvanitc . 

Sherrit  Cord . 

Suscoe  . '.  . . 

Teck  Hughes  (Div.  0.60). . 

Tough  Oak . 

Towagamac . 

[  Thompson  Call  . 

I  Taahota  . 

i  Treadwell . 

I  Ventures . 

Vipond . . 

Waite  Ackerman . 

Sud.  Cont . 

Ab«na  . . 

CoUimarjo  .... 

Int.  Nickel  ^Div.  1.00'. ... 

Man.  Bassin  . 

Wright  Hargreaves . . . 

Oil* 

A.iax  O.  and  G . . . . 

Alberta  Par  . . 

Associated  Oil . 

Blltac ....  . 

Commonwealth . . 

DHihonsie  Oil  , 

Foothills  O.  and  C . 

Home  Oil  . 

Lowery  Pel  . 

So  West  Pel . 

Sterling  Pac . 

Wainwell  . . 

Arm'*  . 

Admiral  . 

Calgarv  Edm  Corp  . 

Calmont .  . 

East.  Crest . 

May  land . . 


2357  -f- 

2320  -i- 

15  .. 

15  .  . 


j  Sarnia  Bridge  “A” . 

!  Do..  “B  * . . 

j  Service  Stations . 

I  Do.,  pref . . 

I  So.  Can.  Power,  pref.  .  . 
Stand.  Pav.  &  Material . 

^  Do.,  pref  . 

Sprucolite,  N.J . 

Supertest  Petroleum ... 

Do..  V.T . 

Do.,  pref . 

St.  Maurice,  pref . 

Tamblyn  Drug  Stores. . . 

Do.,  pref . 

Thayers,  pref . 

Toronto  Elevators . 

United  Fuel . 

Do.,  pref . 

United  Sec . . . 

Do.,  pref . 

Union  Nat.  Gas . 

Waterloo  Mfg . 

West.  St.  Pr(^ucts . 

Do.,  pref . 

William’s  Alloy  Products 


Can.  Westinghouae . 

Can.  Industries,  com . 

Do.,  pref . 

Can.  Light  A  Power . 

Can.  Mead  Morrison,  pref. . 

Do.,  com .  . .  . . 

Can.  Tube  &  Steel,  prrf .... 

Do.,  com  . 

Can.  Fairbanks  Morse,  com. 

Can.  Marconi . 

Can.  Investors  Corp . 

Capital  Trust  Co.  .  .  . 

(’onfederation  I  ife 
Copeland  Flour  Mills  pref.,  ( 

bonus) . 

Cassidy’s  Lyd.  7‘L  pref  .... 

Crown  Trust  Co . 

Dodge  Manufacturing  Class 

Do.,  Class  "H” . 

Dom.  Digtilleriea . 

Dom.  Manufacturers,  pref.  . 

Do.,  com . 

Dom.  Power  &  Transmission, 


23  25  23  25  30  r  2  27  23 

30  20 

9  id;  9  io«;  42420  -bi*;  ii;;  «»; 

45  46  45*;  46  1018  H-  ;;  46  45*; 

103*;  104  10.3*;  103*;  so  .  los  102 

413;  43H  41*;  43  145519  ri'  1 ’V  43)#  315; 

isi'j  165;  IS*;  16  713  -b  »;  is  13 

82*;  90  82*;  87  151  -f  4);  90  7i 

45  45  44  >;  45  90.1  ....  45  34^*; 

16  16  15-;  15*;  310  r-  *;  ir*;  6*1 

355;  42.*;  35*;  42)-;  50  -I*  6^8  421^;  33 

.  no  100 

10*;  10*4  10*;  10 «;  60  —  *;  11  4 

80  10  78  73 

_  40 

40  41  •;  40  40  545  ...  47  40 

.  120  117 

.  1  I 

i2>;  i3»;  i2»;  u*;  i?o  -  i  is*;  105; 

45  46  5;  4.5  46  5^  105  -f  1  Lt  48  41 

19  2.5  19  2.S  395  d  6  25  19 

83  83  83  83  180  _  84  W  83 

13*;  It";  13*;  \4  ;  2814  1  i4*;  n;; 

13  i4>;  13  14*;  1820  -b  i;;  i4  11 

.  .  40 


Jamaica  P.  S . 

Do.,  pref . 

Kcivinstor . 

Do.,  pref . 

K.  E.  Hotel . 

Lake  of  Woods . . . . 

Do.,  pref . 

Lake  Ont.  Brewing. 
Lake  Superior  Corp 

Laura  Secord . 

Lin<itay  Co . 

Do.,  pref . 

Loblaw',  Class  A .  . . 

Do..  B . 

Loew’s  Theatres.  .  . 

nr>..  T>rcf . 

Maple  Leaf . 

Do.,  pref  . 

MasseyHarris  .... 
Mexican  V.  P  ...  . 
Mitchell  Co.,  J.  S... 
Do.,  pref  .  . 


Dividend  Declarations 


'  Dom.  Sugar,  com . ^ . 

Dom.  Tar  &  Chemical  6 */2^c  ..' 

I  PunloD  Tire,  pref . . 

;  Dupuis  Frercs  7^',  pref . 

I  r>om.  Wollens  &.  W  orated,  pref. . 

I  Po.,  com  . 

I  Kastern  (’ar,  pref . 

;  Kn.pire  Life  l.V  r  paid  ...  . .  . . 

K.  *  T.  Fairbanks  7%  prrf . 

F  rost  &■  ^^’ood,  new  com  . 

General  .^trel  Wares,  pref . 

H.  Greening  W'iro  Co.  7Vo  pref.  . 

Great  "VVest  Life . 

Goodyear  (Vitton  Co . 

l^uar.  Co.  of  North  America 
Guelph  ('arpet  W’orstod  Spin¬ 
ning  Mills  com . 

Halifax  Fire  Insurance.  . . 

Harding  ('arpet.  pref.  .  . . . . 

Do.,  com . 

Imperial  Life  . 

imperial  Trust  . 

International  Holdings  &  Invent. 

j  Intercolonial  (^oal  7‘  c<  pref . 

I  inter-( 'itv  Baking . . 

j  International  Proprietaries 
Investment  Foundation  Units.  . 

I  Kingston  Shipbuilding,  pref  . .  . 

)  Do.,  com . . 

I  r*.  T.  Legare  Co.,  com . . 

I  T  ondon  Ac  Western  Trusts . 

'  Loews  London  7%  prt'f . 

'  I  )o.,  com . 

I  Lake  St  John  Pr.  &.  Paper,  com. 

'  .Mansfield  Theatres,  com . 

I  »o.,  prof  . 

I  Melchcrs  Distilleries  C'lass  “AV.. 

1  Do  ,  Class  “H  ” . 

>  Midland  Loan  ^  Savings . 

i  Montreal  City  &  Dis.  Savings 

Bank  . .  . 

Manufaeturera  Life.  . . 

i  Montreal  Island  Powers'^,  pref. . 

'  twilh  Bonus  of  Com.)  ..  . 

I  Montreal  Island  Power,  com 
i  Mont  Royal  Hotel,  pref 
j  Do.,  com  . 

1  Do,  Scrip . 

North  Amer.  Life  20-;  paid 
N.S.  Light  &  Power  6^  pref 
Do  ,  com  .  . 

Northern  Out.  Power 
N  X.  Public  Cold  Storage  Term. 

com. .  * . 

Petroleum  Conversion . . 

Provioeial  Bank. . . 

Provincial  Pa^r,  pref . . 

Quebec.  Pulp  &  Paper,  pref . 

Rit'.  Carlton  Hotel . 

Holland  Paper  6%  pref.  (with 

warrants) . 

Do.,  <  om . I . . . . 

So’  erelgn  Life . 

Sherbrooke  Trust . 

Siupsoni  1  td.  pref. 

Standard  Clay  Proaucta . 

Sun  I  ife  Assurance  Co.  of  Can. . 

Traders  Finance  “A'*  pref . 

1  ‘o.,  “B”  pref . 

Do.,  com . 

Traymore  7%  pref . 

Do.,  com . 

Toronto  Carpet  com . 

Trusts  &  Guarantee . 

United  Amusements . . 

W  illard!*  ("hocolatea . 

W'hiUall  Can.  6*^^  pref . 


Yearly  T>iv.  Date  Record  Paid  Paid 

Rale  Declared  PayabD  Date  1930  1933 

.  2.-^0  62i*:'c.  a  Apr.  17  Mar.  27  1.25  2.1*5: 

2.60  62Hc.  q  Apr.  10  Mar,  L5  1.2.>  $2 

3  .  May  10  Apr.  .30  3 

6  .  May  10  Apr.  30  6  3 

8()c.  20c.  q  May  1  20c. (a)  .  . 

$.)  L2uq  Anr.  1o  Mar.  31  2.60  $.'i 

7  )  *;  q  .\nr.  16  Mar.  31  3’’ j  7 

$2  60c. fa)  q  May.  I  Apr.  1.7  50c 

6*2  l‘s  q  May  !  .\pr.  15  .31;  (j*.: 

1  76  41e.  q  Ap-,  10  ^fa^.  20  88  7 

5;)  75c.  q  Apr.  15  Mar.  27  1  50  1  .^0 

$1  $l  q  May  L»  May  6  $2  $l  , 

(»  1*2  q  May  1  Anr.  23  3  6  ' 

l.oO  37i;c.  q  Apr.  1>  Mar  31  7.7c.  1  50 

$2  50c.  q  ’  Apr.  15  Mar.  31  $l  $2 

0  1*2  n  Apr.  1-5  Mar.  31  3  fi 

fi  1*;  q  Apr.  16  Mar.  31  3  6 

8  2  q  Apr.  L5  Mar.  22  4  8 

COc.  16c.  q  Apr.  15  Mar.  31  30c.  60c. 

7  1*4  q  Apr.  16  Mar.  31  3*^  7 

$2  60c.  q  Apr.  25  Mar.  31  $1  82 

t»  I'j  q  Apr.  25  Mar.  31  3  H 

7  I  *;  q  Apr.  15  Mar.  20  3*;  7 

7  1%  q  May  1  Apr.  1  .3»J  7 

fi  !’*»  q  Apr.  15  Mar.  28  3  6 

2.10  60c.  q  Apr.  30  Mar.  31  1  20  2.10 

$2  GOr.  q  May  I  Apr.  15  $1 

!?1  2.5c.  $  Apr.  15  Mar.  31  25c.  (a) 

8  2  q  Apr.  15  Mar.  20  4  S 

12  3  q  May  1  Mar  31  6  12 

$3  75c.  q  Apr.  15  Mar.  31  1  50  3  75 

5  1.25  q  Apr.  15  Apr.  1  2  .50  $5 

*l  810  q  Apr.  15  Mar.  31  $2  4  25 

$2  60c.  q  Apr.  15  Mar.  31  $1  $•> 

7  1^1  q  Apr.  15  Mar.  31  3*;  7 

3.;i0  ST'^c.  q  \nr.  15  Apr.  3  1  75  3  60 

7  1*4  q  Afay  1  Apr.  18  .31  j  7 

!tl(f;  25c.  q  Apr.  15  Mar.  3|  75c.  $2 

t»  I'.j  q  Apr.  15  Mar.  31  ;i  i; 

1  1  q  Apr.  15  Mar.  31  2  t 

7  1*1  q  Apr  15  Mar.  31  3*;  7 

7  1*4  q  Apr.  IS  Apr.  3  3U  7 

V  1*;  q  Apr.  15  Mar  29  315  7 

6  1*3  q  Apr.  15  Mar.  31  .3  6 

7  lU  q  Apr.  15  Mar.  31  3*;  7 

G3L%fg>  Apr.  10  Mar.  31  $3  1/.I  $2 

3  2  q  Apr.  L5  Mar.  31  4  S 

10  2*;  q  Apr.  15  Apr.  7  5  10 

$1  26c.  q  Nlay  15  Apr.  30  FOc.  60c, 

50c.  12';c.  q  .Apr.  15  Apr.  3  2oc.  25c. 

2.50  62Hc.  q\fay  t  Apr.  19  125 

7  1*;  q  May  I  Apr.  19  3i;  7 

1.75  43?4C.  qMay  I  Apr.  7  87i;c.  1.75 

1  75  43k  q  May  I  Apr.  7  87i;c.  1  75 

13  1  M  Apr.  22  Apr.  8  4  13 

$t  25c.  q  i\Iay  15  Apr.  30  50c.  $1 

2.50  62»i;c.qApr.  I  Mar.  31  1  25  62HC 

5  1*  4  q  June  2  May  15  2K  5 
7  lU  9  May  1  Apr.  15  7 


rompany-" 

Quebec  Power . 

Shawinigan . 

Can.  Iron  Foundrk*s . 

Do.,  pref . 

Deforest  Crosley . 

Dnm.  Textile . . 

I  Do.,  pref . 

j  Hamilton  Bridge . . . . . 

j  <.  Do.,  pref . 

Can.  Car,  prrf . . . 

i  Anal.  Electric,  pref . 

i  Penmans . 

Do.,  pref . . . . 

1  Can.  Foundries  &  Forgings  “A** . .  • . 

i  B.(^.  Power  ‘  A’' . 

S.C.  Pow'rr,  pref . . . 

I  Pow’er  (x>rp.,  pref . 

'  Hell  Telephone . . . 

\  C.'S.  Power . . . 

1  C.N.  Power,  pref . 

i  N.  Ont.  Power . 

Do.,  pref . 

!  W.  Growers,  pref . . 

'  Int.  Nickel,  oref . 

1  St.  LawTcnct?  Paper,  pref . 

:  M.L.IL  Si  P.,  consol . 

*  C^onsol.  Press.  A . . . 

Robt.  Mitchell . 

Brantford  Cord.,  pref . 

Imperial  Bank  . 

English  F71ectric  \ . 

f'anada  Dry . 

Dom.  Engineering. . 

Brompton'.  . 

Tookea,  pref ,  . . . 

Int  irtiliii**8  "A”  .  .  .  . . 

Do.,  pref  . 

(■’an.  Brrt4*ing  . . 

f’sH.  Fairltauks.  pref  . 

Tut'ketts  Tobacco  . 

Do.,  pref  -  .  . 

Ffaple  Leaf  Mill,  pref  . 

lilt.  Paper,  pref  .  . . 

Hillrrest  CoUienea  . 

I'lo..  pref . 

Bradini  Breweries  . . 

Mont.  Telwaph  . .’ . 

^^ontreal  Trammaya . . 

Foundation  Co . . . . . 

C  an.  W  ineries .  .  . . . . . . 

Can.  Bronze . . . 

Do.,  pref . 

Steel  of  Canada . . 

Do.,  pref . . 

Hollinger  Odd . . . 

S.  C.  Power . . 

Br.  ^  For.  Invest.,  pref . 

London  Gan.  Invest . 

Belding  Cort.,  pref . 

(b)  Dividends  for  1926. 1927, 1928.  1929. 

M  Jiiti  I  'I 

tc  'initial  dividend  on  new  stock. 

(g)  for  two  month  period. 

(f)  cut  in  half. 


.  40 

5  ....  104 

40  ....  6.5  60 

.  1.30  112 

.  115  105 

20414  +  5;;  143>;  131 

.  50  49 »; 

53  *1'  2  .52  48 

SG  ...  175 1;  170 

890  -b  Ijf  28  25 

60  +  5  125  116 

.  155  150 


Monarch  Knitting,  pref. 

Montreal  Cottons . 

Do.,  pref . 

Mont.  L.  H.  fis  P . . 

Montreal  Loan  . 

Mont.  Telegraph . 

Mont.  Tramways . 

Moore  Corp . 

Do.,  A . 

Do..  B . 

Muirhead's  Cafe . 

Do.,  pref . 


McKinnon  Steel  .... 

Do.,  pref . 

McColl-Frontenac. .  . . 
Neiional  Breweries. .  . 

Do.,  pref  . 

Nat.  Brick,  new . 

Do.,  pref  . 

Nat.  Grocers,  pref . .  . . 

Net.  Steel  Car . . . 

Niagara  Wire . 

Do.,  pref  . 

Nor.  Mex.  Power,  pref 


4904 

18710 


Do..  A  pf<*f  . 

Do  .  •  B  "  pref 
*)ttaw»  L  H-  &  P  •  •  • 

Do.,  prrf 

Traction 
['ag^  IWsey 
hcnmsns 
1  Do  .  pr*f 

Ergruvers 
>ort  Alfred,  pref 
Corp 

‘rcsred  Metals  . . 

‘rice  Bros 

Do.,  pref  - 

“ure  Gold  . 

(uebec  Canners  ... 
iverside  Silk  Mills.  . . 
usscl  Motor,  pref.  .  . . 
hawinigan  Woter  .  . . 
tierwin  IVilliams.  new  . 

Do.,  pref . 

mon  Cigars . 

Do.,  pref . 

mpsons,  pref. . 

C.  Power . 

;andard  Chemical  . . . . 
and.  Steel  &  Const .  . . 

Do.,  pref . 

anfords . . 

eel  of  Canada . 

Do.,  pref . 

erling  Coal . 

.  Lawrence  Flour . 

Do.,  pref . .  • 

.  Maur.  C.  Corp.  pref. 

npsons  “A** . 

Do..  ••B’* . 

Lawrence  Paper . . . . 

Do.,  pref . 

p  Top  Tailors . 

bo.,  pref . . .  •  • 


Canada  Tex.  pref . 

Canadian  W'estinghouse 
Dominion  Foundries  &  Steel. 

pref  . 

Dorrinion  Bower  7C/,  pref.  .  . 

Dunlop  Tire  7^-r  pref  . 

B.  Greening  Wire,  pref  .  .  .  . 
King  FZdward  Hrtel  Deb. 

I -o  .  I  'ei>.  'B”  . 

Kingrtm  Shinbuildin?,  com.. 
Mount  Royal  Hotel,  pref  .  .  . 

Do.,  com  . 

WTllards  ('hocolates,  pref. . . . 
Willards  Chocolates,  com. . . . 
Theatres  Shocks. 

Allens  Kingston,  pref . 

Allens  l.ondon,  pref . 

Allens  Parkdale,  pref . 

I./oew’8  Buffalo,  pref . 

Loew's  London  7%  pref . 

Loew's  London,  com . 

Mapsftold  Theatre,  com . 

Mansfield  Theatre,  pref . 

Paramount  Kitchener,  pref . . 
Life  Insuninre  Btocka 
C ontinental  Life  20^  paid. . . 

(Vown  Life  lO*-;,  Paid . 

Excelsior  Life  30%  paid . 

(treat  West  IJfe . 

Imperial  Life . 

Monarch  Life  10%  paid.-. . . . 

Manufacturers  Life . . . 

Sovereign  Lift . 


Sun  Life . 

Mortgage  A  l^ian  Stocks 

Chartered  Trust . 

Commercial  F  inanre,  pref . 

Debenture  Securities,  pref .... 

Mortgag'^  Discount,  pref . 

Mutual  Finance,  pref.  .  . . 

Peoples  Loan  Sl  .Savings. ..... 

Trusts  Si  (iuarantce . 

W’estern  Assuratice  . 

Ronds 

Alguma  Steel  5’s  19(>2 . 

Ames  Holden  Tire  Income  7'e, 

1943 . . 

B.C.  Pulp  6*s,  1950  . 

Brandram  Henderson  6'a,  1939 

Do  .  6'i,  1936 . 

Canada  Machinery  6's.  1940. . 

Debenture  Securities  4  a . 

Eaatern  Car  6's,  1952 . 

King  Edward  Hotel  7’s,  1944.. 

lyoew’s  Toronto  G's,  1931 . 

Morrow  Screw  6's,  1931 . 

N.S.  Steel  6S0  Debenture. . . .  • 
Pedlar  People  S’s,  1933 . • 


Ohio  Oil . 

Prairie  ('il  &  (Jas . 

Prairie  Pipe  Line. . 

Southern  renn.  Oil 

Southern  Pipe  Line . 

Standard  Oil  of  California. 
Standard  Oil  of  Indiana  . . 
Standard  Oil  of  N.J.,  com  . 
Standard  Oil  of  New  York 

Union  Tank  Car,  com . 

Vacuum  Oil . . . . 

Imperial  (Jil  .  . . . 

intcrnauonal  Pete  .  com  • . 


Oil  Stocks. 


Unlisted  Securities 

Furnished  by  G.  C.  milUm,  4  Co. 
Industrial  SCoekt  Bid 

Brandram  Henderson,  pref. .  ..  90  00 

Do.,  romoion .  30  00 

B.  C.  Pulp,  rora . ,  fi  00 

Canada  Machinery,  pref .  30  00 

Do.,  com .  6  00 


Anglo  American  Oil.. . 
Atlantic  Reflning  cum 
Buckeye  Pipe  I.inc .  .  . 
Kureka  Pipe  l.ine.  . .  . 

Illinois  Pipe  I  ine . 

Indiana  Pipe  Line  . . . 
National  I'ransit. 

New  York  Transit 
Northern  Pipy  Line 


>io.,  pref . 

ymore  Cafe . .  . 

»o..  pref . 

rketts  Tobacco 

)o.,  pref . 

in  City . 

II  Biscuits . 

)o..  pref . 


The  Financial  Times  reaches  a 
class  of  people  nbo  are  iRtereste*! 

to  hit  _ ■ ‘»eiiri- 


MORGAN  TRUST  COMPANY 

Executors  Trustees  &  Agents 
Uepositorj  for  I'umlture  and  Talnables. 

AKO 

MORGAN  REALTIES  LIMITED 

Property  —  Boughtt  Sold,  Leased,  Exchanged  and 
Administered. 


3A3SX:a  MOROAN.  X>rea. 


C.  D.  MOROA.V.  Vlce-rrea 


R,  A.  mXON.  Sscr^tary  and  Manager 
W.  E.  PILBOROUOH.  Eetates  Manager. 
WM.  McGl.ASHA>T.  Storage  Manager. 
•TOHN  D.  WAUGH.  Realty  Manager. 
AUTRED  JONES,  Insurance  Manager. 

Plateau  6201—1456  miON  ATENTE 

or 

Entrance  from  the  llorgah  Store. 


OSLER  &>  HAMMOND 

Stock  Brokers  Mid  Financial  Agents 

5  Toronto  Stock  Exchange 
m^al  ^ock  Exchange 

^/rtofthVdl  CjUTO  Aldfktt 

New  York  Curb  Market  (Associate) 


215  St.  James  St.  West 
.  MONTREAL 


21  Jordan  Street 
TORONTO 


Mara  &.  McCarthy 


hdanben^M 


ToroBto  Stock  Exehaoc* 

Montreal  Curb  Market 

Near  Yotk  Curb  Market  (Aanclttl 


STOCK  BROKERS 


W.  HAltOLO  MARA 
I.EIGH  M.  McCarthy 
H.  O.  DAVIDSON 


JOHN  A.  MARA 
A.  MORTON  BROWN 
U.-C0I.  CARSON  McCORMACK 


Canada  Permanent  Building,  320  Bay  Street 

TORONTO 

Telephone:  Adelaide  9151 


Canadian  Mining 
Progress 

The  fayotaUe  progress  wtutb  has  taken  pkee  h) 
Canadian  mining  during  the  past  year,  as  indicated 
in  provincial  goremment  reports  and  in  the  annual  state* 
me&ts  of  the  Tatious  companies,  is  reviewed  in  oar 

APRIL  MARKET  LETTER 

Companies  discussed  at  length  Include  IntetnadonsJ 
Nidrel.  Noranda,  Hnllingct  and  Consolidated  Mining  & 
Smelung. 

A  copy  twin  he  sent  on  fm)pt  of  Ae  cenpon 

JOHNSTON>»WARB 


SOTAX:  BANK  BUILDINa;  MONTSEAE 


PVaaia  glaao  say 


im  pome  Dae  to  eteal^  yone  Markag  : 


THE  FINANCIAL  TIMES.  MONTREAU  APRIL  4,  1930 


iSTRONG  UNDERTONE 
AGAIN  PREVAILED 
IN  WEEK’S  TRADING 


Heard  in  the 

Board  room 


IN  view  of  the  general  easing  In 
conditions  and  the  continuation 


OPERATING  PROFIT 
OF  B.C.  PACKERS 
REDUCED  BY  HALF 


'  Nidtel  and  Brazilian  Active  of  reports  that  are  not  without  their  Returns  of  $634,182  Compare 


Leaders  at  New  High  Lev¬ 
els  For  Year. 

AVERAGE  UP  4.5  POINTS 


bullish  tendencies  the  Immediate 
outlook  for  the  Canadian  markets  Is 
regarded  conservatively  as  promis¬ 
ing.  This  Interpretation  must  not 
bo  construed  as  a-  broad  upward 


With  $1,285,999  Last  Year 
— Liabilities  Reduced 

WORKING  CAPITAL  UP 


I  Month  of  March  Featured  by  “tC“l“gradu™rSp?Slon°n  ?h9 

I  Distinct  Two-way  Trend  —  securities  of  corporations  of  proven  Toronto.  A  sharp  contraction 

‘  Peidnfl  Fnded  in  Buovant  Dis-  In  other  words  the  tendency  profit  is  reported  by  British  Colum- 

!  I  I.  e  I  I  ^  continue  to  lean  toward  one  of  bla  Packers,  Ltd ,  for  the  year  end- 

play  by  Sele^  Issues  distinct  selectivity,  ed  February  28,  1930,  with  gross 

The  better  feeling  that  has  In  re-  any“meS  recovlrer^nd’' thl^Js^a  ' 

■  cent  weeks  been  Identified  with  lo-  iiindrance  to  anv  lar-e  narticinatlon  fiscal  period.  Deaptte  the 

j cal.  trading  .activities  continued  diir-  on  the  nart  nf  the  was  sufficient  to  : 

■inz  ih0  nafit  six  davs  to  bo  a  cJiar-  t fie  part  of  tbc  Public  but,  Tdat  meet  the  dividend  on  the  preferred 
acterisfic  feature  No  particular  out-  funds  are  available  has  been  ptock  and  leave  a  balance  of  $25,000 

in  the  scheme  of  things  but  rather  honli  Profits  from  operations  nre  re.! 

all  general  news  was  on  the  con-  ®  ®o<^able  fact  that  the  bond  ported  at  $634,182.  compared  with' 
structlve  Bide.  The  ease  in  money  ^ranclies  of  the  various  houses  have  $1,285,999  for  the  1928-29  fiscal  year,  , 

is  slowly  making  Itself  felt  as  a  mar-  »  decrea.se  of  $651,817,  or  ,50.69^0.  ' 

ket  factor  and  the  present  strong  5“^“*  The  street  feels  that  After  making  provision  of  $338,922 

move  is  regarded  as  a  reflection  of  "UsiDess  and  economic  conditions  for  maintenance  and  renewals,  $39.- 

a  broadening  public  Interest  in  the  definitely  on  the  up-grade  and  g5,|  interest  on  funded  debt  and  $35.- 

market  as  a  result  of  a  growing  re-  early  opening  of  navigation  is  999  for  provincial  income  taxc.s,  net 
vlval  of  business  confidence.  Se-  regarded  with  confidence.  earnings  amounted  to  $230,500 

Icrtivttv  contlniifift  bichiv  nronounc-  *  a.Eainst  na.Tmcnt  nf  nreferred  dirt- 


McDougall  fi  Cowans 

Members  of  the  Mentreel  Stock  Exchange 
Members  off  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN.  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MON  T  R  E  A  L 

Direct  Private  Wire  to  all  Branches  and  New  York 


vival  of  business  confidence.  Se-  wiui  roniiapnce. 

lectivlty  continued  highly  pronounc-  .Ki  .f  * 

ed,  bujdng  power  being  confined  to  Cm,.  General  Electric, 

companies  of  sound  standing  and  ,  ,  ,, 

prospects.  The  past  week  has  wit-  view  of  the  relatively  small 

nessed  the  return  of  the  first  bus-  am'Junt  of  commou  stock  of  Cana- 
talned  showing  of  strength  since  dian  General  Electric  Co.  In  the 


regaraeu  wiui  coniiaence.  earnings  amounted  to  $230,500 

•"fi  *  *  ••’.gainst  payment  of  preferred  dlvl- 

Con.  General  Electric.  dends  of  $205,422.  Total  surplus  at 

_  ,  .  „  ,  ,  ,,  the  end  of  the  period  amounted  to 

In  view  of  the  relatively  small  $715, 259  contrasted  with  $690,182  at 
amount  of  commou  stock  of  Cana-  jgog 


talned  showing  of  strength  since  ^  u.V  j  .1  The  liquid  position  reflects  the  fln- 

I  the  crash  last  fall.  hands  of  the  public  and  the  fine  ap(.]pg  through  the  rights  to  pur- 

Leadershlp  for  the  period  was  record  of  the  ci^pany.  the  stock  Is  |  ^5,350  common  shares  In  1929.  by  an 
vested  in  Brazilian  and  Nickel,  both  closeness  I'  ffh  I  increase  in  net  working  capital  from 

of  which  recorded  new  high  levels  for  ^I’leh  It  has  been  held  Is  Instanced  j  <555-  ,,;;-  $1,592,282  and  a  reduc- 

I'the  year  at  ISti  and  4.m  resper-  the  price  had  to  he .  current  liabilities  from  $3.- 

I  tively.  The  move  In  Brazilian  Is  up  40  to  50  dollars  just  after  the  1 117  557  iq  $1,603,129. 


an  Indication  of  Improved  conditions  annual  report  appeared,  to  obtain 


in  the  economic  situation  of  the  rc-  small  lots  on 
I  public,  including  a  better  price  for  onto  markets. 

I  coffee  and  freer  movement  of  that  paid. 

I  commodity  out  of  the  country  which  Since  the  co 


small  lots  on  the  Montreal  and  Tor¬ 
onto  markets.  A  price  of  350  was 


Current  assets  are  slightly  higher  | 
at  $3,194,411  compared  with  $3,005.-1 
512.  Bank  loans  have  been  reduced ! 
from  $1,527,000  to  $1,235,000  and  In- 


B.  H.  PORTEOUS  &  Co. 

Stock  and  Bond  Brokers 
Members 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

465  St.  John  Street 

Montreal  MArquette  8385 


I  commodity  out  of  the  country  which  Hince  the  company  recently  placed  !  ventorico  "are  nn  fm™  «•>  ifl?  ssfi  tn 

I  In  turn  finds  reflection  In  a  higher  the  stock  on  a  dividend  basis  of  $3.00  '  ^9567  •’oi  Tnfii  ne-ot-  nV  tin  in'; - 

•  r.3te  for  the  mllrels.  In  connection  per  share  per  annum,  the  yield  ts  irn  --Infriict  .n-Hu  «in -o!;  nii^  Voiia* 

Iwio,  Nie^elhjavy  b„,v,.s  hj.  Men  jeaa  tb..  on,  per  «...  Pr.mr, '  SS" 

1  the  order  of  the  day  in  both  New  last  year,  however,  were  equal  to._,  *0 -r, -o? 

York  and  locally  attributed  it  Is  $20.28  per  share,  and  the  year  pre- 

said  In  part  to  pending  develop-  vious  they  were  equal  to  $16  per  9^ 

ments  of  importance  iu  the  nickel  share.  This  wa.-,  heforo  special  ^ 

alloy  field.  write-offs.  f  cts  w  ere  va  ued  at  ^.401  439  with 

Other  stronn  snoLs  for  the  period  «.  ,...  .v.  reserve  for  depredation  of  $2,215,- 


H.  Austin  Ekera 


Gordon  C.  Cushing 


I  alloy  field. 

!  Other  strong  spots  for  the  period 
j  Included  Power  Corporation,  Mas- 
I  sej'-Ha.rrl.s,  National  Breweries  and 
i  Smelters.  The  revival  of  interest 


i  sey-Harrl.s,  National  Breweries  and  (  Beauhamols  Corp.  j  Directors  point  out  that  no  pro- 

j  Smelters.  The  revival  of  lutcrest  Bobert  Dodd  S-.  Conipah.v.  Invest- 1  'dslon  was  made  for  depreciation, 

(in  Power  Corporation  appeared  to  nient  Bankers,  Montreal,  ha.vo  is- j  The  number  of  common  shares  out- 

ihave  If.s  origin  in  the  announcement  «ued  an  anal.dical  study  of  values  |  f^tandlng  Increased  during  the  year 
j  that  Dominion  Power  and  Trans-  appertaining  to  tlieir  estimation  of  [from  337,331  to  277,556.  President 
[mission  was  to  be  taken  over  by  the  tho  investment  possibility  of  the  :  Acndllus  Jards,  In  his  remarks, 

J  Ontario  Hydro  Electric.  Nothing  Beauharnols  Power  Corporation  SO  i  states  jurisdiction  of  the  fishing  in- 

more  than  general  Improvement  In  vea-r  bonds  In  conjunction  with  the  ,  dustry  v.’as  finally  settled  by  a  Privy 

market  conditions  and  company  op-  5  bonus  shares  of  common  stock  at- [Council  decision  In  November,  1929. 
crations  on  its  usual  high  level”  are  tached  to  each  $1000  bouds,  and  the  ;  The  licensing  of  plants  Is  now  en- 
sald  to  be  responsible  for  the  move  warranty  entitling  the  holder  of  rilrely  In  the  bands  of  the  provincial 
In  Breweries.  each  bond  to  20  shares  of  stock  at  j  government  whilst  the  control  of 

The  Ftnandsl  Times  average  ¥35  per  share.  fishing  still  rests  with  the  Dominion 

closed  tho  period  up  sharply  at  The  analysis  on  the  basis  of  cer-  Government. 

165.0  from  a  previous  close  of  160.4.  specific  factors  estimates  .a  — .  ■ 

The  month  of  JIarch  was  segre-  market  valuation  on  these  bonds  mt/*  •  pi  ,  .  [ 

gated  Into  two  well  6hax)od  and  dls-  over  the  5  year  period  of  $150  to  Winnipeg  £.lectnc  i 

tlnct  trading  period.^,  namely,  a  ¥200  per  $100  bond.s.  These  shares'  E&mingS  AtC  Down  I 

Inwer  trend  up  until  the  middle  of  attributes  give  tbe  bond  a  ‘specula-  _ ° 

the  month,  followed  by  a  general  re  t'vc’  quality  of  no  mean  proportion,  . 
covery  of  robust  proportions  In  to  add  to  its  intrinsic  attributes  as  99^,?"®^ 
practically  all  groups.  Volume  wa.s  a.  gllt-cdgo  security,  returning  the  ,  {I  , 

sharply  higher  at  1.133,969  as  high  award  of  6%  per  annum,  pay- i  h.  f 


Ekers,  Cushing  &  Co. 

Members  Montreal  Stock  Ezchango. 
Members  Montreal  Curb  Market 


233  Notre  Dame  Street  Weal  • 

Tel.  •HArbonr  2148 


Montreal 


rnc‘“month®^U^^^^^  |  February.  1929.  Following  Is  t^e 

i  T  i  »  i '  t  i  m  Official  statement  for  the  month: 

monthly  turnover  since  last  No\cm-  InL  Hydro-llcdric  “.L**  j  Gross  earnings,  $543,828;  net  reve- 

niirint- TiorUri  vinUoi  ■n.-j  International  Ipdro-Electrlc  Sys-  nue,  $177,009;  fixed  charges  amd 
I7nian  '  ^tock.  listed  oD  the  Mont- 1  taxes  after  deducting  other  Income, 

fun  two  Exchanges.  $96,023;  net  incomo  from  operation 

fn  J  fpr  n  Jr  Lu  England  !  ¥$0,985. 

tnfnovpr^t  fiS7  ni9^KharP9  -Ip  Power  Association,  which  owns  ex- 1  The  Increase  In  operation  expenses 
:  nvurin  thpi^ssif  srtp/i  ns  n’  soncrating  and  distributing  [  was  due  to  an  Inc^ase  In  the  ex- 

'  tTip  hai  iifp^i^nP  fifp  tq  facilities  111  Ncw  Hampshire,  Ver- ;  reuses  of  tho  electric  utility  on  ac- 

shmulant  to  the  haUnco  of  the  Is-  ^^^t  and  Massachusetts.  In  addi-!  count  of  an  Increase  la  the  cost  of 
'in  tiou  to  this  profitable  holding,  the  power  due  to  larger  sales.  The 

nroveS  in  paper  stockr-ind  be^  company  controls  all  of  the  out- [gross  revenue  of  this  utility  gained 
paper  stocko  and  bev  jjtandlng  shares  of  the  Canadian  i  over  $5,000  Increase  of  about  $10,000 

Of  the  145  Issues  to  nrovidp  trad-  Wlfro-Eleciric  Corporation,  owning  ■  In  miscellaneous  Income  was  due 

Iv™ceb.  tu,t, ..bln.  Closed  lower  "c Itli"  i  rower 

While  fifteen  remained  unchanged  3^^  tho  St.  John  River  Power  com- 1  -11 _ 

1 1  from  The  previous  month,  and  twen-  panies  | 

ity-ono  came  out  in  broken  lots  only.  Earnings  of  the  operating  com- i  TA.VIoo..-  I 


Brazilian 

Special  analytical  circular  in  connection  wtth  the 
above-mentioned  company  supplied  on  request. 

McCuaig  Bros.  &  Co. 

Members  Montreal  Stack  Exchange. 

Members  Montreal  Curb  Market, 
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■7::«ii!i!a:  fa  K-a:.: .» .■  a; '[.Vfairxfs a:':.  ar[;«;.:a:"A a..:a:::.:a.'  a/.,  an 


.  Averages  Last  Tear,  •  i  panics  are  already  substantially  in 

Ihuisday.  yiac  .7 . .  i6l.^. excess  of  dividend  requirements. 

rrmay.  Jiar  ...  .»  ..  161.0  According  to  a  circular  letter  Is- 

haturday.  Mar.^p  . . .  16w.O  i  .],y  Grcenshlelds  &  Co.,  the  cur- 

Monday,  Mar.  ol . . .  |  rent  dividend  of  $3.00  a  share  or 

^icrday  April  1  .  rtork  affords  a,  good  return 

\  ednesday.  April  . .  on  tbe  money  Invested.  The  Issue 

Average  for  week .  lO^.i  ^gg  fgjriy  active  on  the  local  mar- 

Previous  week  ..  .  lo9.^  recently  in  the  middle  forties. 

January  average . .  166.7  v.  -'A 


Earnings  of  The  operating  com-'  f—  ThSo 

tnics  are  alread.v  substantially  in,  *”  /  #115  iSSUe 

cess  of  dividend  requirements.  |  • 

According  to  a  <-lrciilar  letter  is- 1  province  of  Quebec  Publishes 

I  New  and  Ambitious  Guido  for 


Tourists .  6 

Frank  Discussion  Fraud  Ele¬ 
ment  in  Bankruptcies .  6 


on  the  vnoucy  Invested^  The  Issue,  ment  In  Bankruptcies . 

159'7  f3.irly  active  on  the  local  mar- ^  Will  Rogers  Tells  lATiy  U.  3. 
lS  7  ’■^cDf  ly  in  the  middle  forties,  i  Tariff  w.alls  Raised .  5 


February  average  ..  ...  159  8  1  ,.  ,  | See  Ontario  Gold  at  Higher 

March  a.verage  ,.  .,  ..  ,,  ,,  159.9  1  Canada  Steainslilp.  Ijevels  . .  11 

High,  1930— Jan.  14  ..  ...  ..  367  8 !  "Indications  are  that  navigation  Increasing  Uses  for  Copper  will 

Low,  1930 — Mar.  19 .  1.57.8  ) open  about  May  1st — somewhat;  Benefit  Industry .  13 

Trend  pf  Average.  j  later  than  usual,”  said  T.  R.  Ender- 1  Industrialist  gees  Need  For 

January  average .  193.2  !*’>’•  general  manager  nf  the  Canada  i  Farmers’  Fool .  34 

February  average . .  ?05,3  Steamship  Lines.  In  an  Interricw  1  B.C,  In  Favor  of  Retention  of 

March  average” .  197  2  upon  his  arrival  In  Montreal  from  I  Trade  Treaty .  14 

April  average .  193,0  the  IVcsl.  "While  the  company's  op- j  Construction  in  Canada  Contln- 

M.ay  average .  194.3  crating  plan.;  for  the  season  were  ued  at  a  High  Level  ..  ..  15 

June  average .  194.2  dependent  upon  the  grain  situation  R^pistance  of  Maritlmes  through 

July  averase .  195  8  preparations  for  the  navigation  sea-  Business  Depression  Features 

August  average .  2no.4  were  proceeding  as  usual  and  I  Current  Conditions .  15 

September  average  . .  203,1  vessels  were  being  fitted  out  at  the  I  Debenture  Plan  Serious  Threat 

October  average .  190.1  ports  where  lliey  had  wintered.  “At  Canadian  "West .  16 
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Members  Montreal  Curb  Market 

Branch  at  61  St.  James  Stnaet  West 
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WENTWORTH  RADIO  SEES  COCKSHUTT 
SALES  $1,200,000  FAVORABLE  LIGHT 


September  average .  203.1  vessels  were  being  fitted  out  at  the  Debenture  Plan  Serious  Threat  cn  „cutnu...u  ...  .  rnmmnn  shar^  of  the 

I  October  average .  190.1  ports  where  lliey  had  wintered.  “At  Canadian  "West .  16  Co.,  for  tbe  fiscal  year  which  ends  5  PinTo-  rn-mnanv  nf  Panada 

November  average .  164.0  the  end  of  last  season.”  stated  Air.  Urges  Help  For  Stock  Breed-  April  30th  1930.  was  $1,500.0M,  over  discount  the ^  possibility 

Deeember  average .  166.8  Endcrby.  “the  company’s  upper  lake  ing  on  the  Prairies .  16  With  six  weeks^to  go.  sales ^up  to  ^.rvea 

Ilieh  1929.  Feb,  2 .  212.6  fleet  took  <>n  seven  and  a  half  mil-  Trade  Agreements  with  Antlpo- 


Opening  of  Montreal  and  Kitch¬ 
ener  Branches  Expected  to 
Augment  Returns 

Toronfa  Burran  The  rinaoclal  Ttmei 

Toronto. — The  objective  for  sales 
of  Wentworth  Radio  &  Auto  Supply 


London  Believes  Cimreat  Price 
Must  Over-discount  Pos^le 
Setback  in  Earnings 

Special  to  The  Financial  Times 
By  C.  KEITH  MORRIS. 

London.  —  “Surely  the  current 


15T0  tho  end  of  last  .season,”  stated  "Mr.  Urges  Help  For  Stock  Breed 


I  Low  192'J,  Nov.  13 


Investment  Trust 

Companies  Prosper 

Toronto  Burrufi  Tho  Vlniinolal  Time. 

Toronto.  —  'I'he  listing  of  various 
iuvcstnient  trust  company  shares  on 
the  New  York  Stock  Exchange  re¬ 
cently  has  altractcd  rrneweil  atten¬ 
tion  to  the  .group.  The  investment 
tru.st.s  passed  through  the  most  ern- 


160.8  hon  bnshel.s  of  grain  for  winter  des  Bring  Storms  in  House  . 
storage:  of  tliis  amount  In  excess  of  Britain  21ay  Try  Farm  51arket- 

fivo  and  a  lialf  million  bushels  have !  ing . .. 

been  unloaded  to  date.”  j  New  High  Records  in  Car  Load- 

$per  I  ings  for  Maritimes . 

rime.  Pantous  I’lavors.  Fight  Bill  I'or  Lhjuor  Control 

rious  „  1  rr-  ■  i  r T„  N.S.  Legislature . 

nn  Scvera.l  officials  of  Famous  T  l:iy- 1  t  f> 


tho  middle  of  March  totalled  ,ap 
17  proximately  $1,200,000. 


of  a  setback  In  earnings  this  yea 
should  the  purchasing  power  of  the 


,,  •■  ■  1  Dalhousio  I.P.  Supplement  ...  ci-^c 

ers  <  anaUian  t  orporal.on  arc  re-  Difference  U.  ,S.  Canada 

ported  to  be,  in  New  Aork.  TTu^ ,  riaa . .  27 

statement  of  olficers  that  no  deal  .  *■' 


has  been  completed  between 


luTcstors’  Index. 


Average  sales  per  xvcck  In  the  46  agricultural  community  bo  serious 

17  weeks  covered  were  $26,000  and  if  ^  ’oduced  by  the  drop  m  wheat, 
this  average  is  maintained  for  the  is  an  opinion  that  has  been  express 

18  remaining  pix  weeks  to  be  recorded,  London  market 

the  total  for  the  6  weeks  period  company  is  paying  $1.50  pe 

18  would  bo  $156,000,  against  $300,000  annum,  so  that  at  around  $2 
"6  required  to  attain  tho  objective  .set.  (against  $40  at  one  tinm  last  jear 
The  company  recently  opened  the  ‘I  showing  is  per  cent 

-T  Montreal  and  Kitchener  storc.s.  earnings  of  the  com  mo  r 

which  should  contribute  materially  ¥3.^9.  so  that  there 

To  the  sales  total  in  the  first  weeks  could  be  a  substantial  relapse  with 


ciai'  test^durJng  the  market  crash.  Ter  '•  » ! 6-0  of  the  year. 

and  while  market  v.sIuaiions  placed  1!:_  V-.  .?  15  r- j  Goldvear°Tir;  !  '  “  business  of  the  com- 


i  (fniinc  wrro  fiovorciv  irntfairorf  “negotiations’  Is  relative,  Baiiiargeon  Gip.  .  ''i^oodjear  Tira  .  .  5  enters  a  oiiiet  nerlod  but  the  I*^  13  noted  that" the  company  he 

on  portfolios  wcie  se^ereIy  impaired,  ripppnriin?  nn  what  Ktacp  in  Vhp  Beauhamoia  .  ..  a.9!  Hamilton  Brldga  .  1  pany  enters  a  quiet  perlCKl,  DUt  tne  ..  rpcpntlv  rnnrlndftd  «n  aerpp 

these  h.Tve  since  appreciated  mater-  aoponoing  on  what  sta.g.  in  the  3,g  ^reek  rtusk.  i  Ha.vea  wheeia  .  .  4  auto  parts  business  enjoys  a  sea-  <imto  recently  concluded 

,,  p  process  of  discussion  one  chooses  to  Besco . b-10  Honev  Dew  .  in  antivitv  anH  tbe  active  season  ment  with  the  well  known  AIlJs 

tally.  No  briter  test  of  the  Intrin-  negotiations.  It  is  stated  also  Blue  Pibben..  ..  alHoward  smuh  *  Z.  ‘3  Chalmers  firm  to  market  its  trar 

sic  merits  of  the  InveMment  trust  that  N.  L.  Nathanson  comes  into  tbe  '  1  i  n/rf nnf  fLto?^  in'  the  <mmTanyB  tors  m  all  provinces  of  the  Domin 

as  a  medium  of  Investment  could  !  jn'*rc^o.on,_ai  coai.  3  ^  ion.  thus  opening  a  still  wider  rist 

ha^©  been  ghen.  .  .  +  .If,  as  and  vhen  an  agreement  be-  -an.  Reamships.  20  int.  Hydro  Eiec'l  so  *>1^  first  twenty  four  weeks  to  activities  of  the  Cockshuf 

ru.”  .0  a 

I  organliatjoiis.  which  -ere  financed  auggestioB  is  thgt  an  exchange  of  c'Vb'"”.'''  e  Mla’p;”*/’*.  V.'s  ll8pondinrperfod'’^^o'’year  before  traction  ploughs,  seeding  and  cult 

and  launched  since  the  break  In  the  stock  may  be  made  on  a  share  for  C4,n  Terminal,  .  i  m.  i*  h.  &  p.  .  i  .  ^  imgr,  rating  implements  and  all  kinds  o 

stock  market,  commenced  operations  share  besla  Westlngb.ousa  S-4  N.  S,  Trust  .  .  .  lO  azu/o.  -nninmont  'Tho  enmnanir  b  ' 

LTot‘t"rex«\M‘’Sido!d*ef5r  *  *  ’  ’  SSS.5?;.T.,.  ,5  poIdLS“w5r  .‘n  wifi  i  Urge  export  trade,  and  lan^ 

l?o',;."h'cl"“S?.l,‘’™^v.S^  Hunt’s  limited.  el  1  KSg.a-lth  sales  approxlma.  world  over  remains  to  b,  u)l« 


out  necessarily  endangering  the  dij 
vidend. 

It  is  noted  that"  the  company  he 


these  have  since  appreciated  mater¬ 
ially.  No  better  test  of  the  Intrin- 


the  world  over  as  manufacturers  f 


9.  C-  Electric 
Cocksb.att  Plow, 


A  Complete  Brokerage 
and  Investment  Service 

GEOFFRION  &  CO. 

Members  of  the  Montreal  Stock  Exchange 
Investment  Bankers 

231  Notre  Dame  St.  West 

also  Canada  Cement  Building 
MONTRF.AL 

Paris  _^o4lusbfio  Ottsws 


stock  market,  commenced  operations  share  basis  "^’estingbouse  s-4  n.  s.  Trust  .  .  .  lo  14^ /e 

under  favorable  auspices.  As  a  re-  ¥  ’  ¥  *  9  ^'5'  &  Po.  2  Tbs  compa 

_ .  *  .  jj  js  aj.et  ConffeddrAtiois  Lifd  10  Prii(i6nti3.1  T^usL  K  ■nrtD/TiHC'Tv 

suit  of  the  extended  period  of  defla-  TT„n4*,  Ttnittfirl  9-  c.  Electric  ..  2  Robt.  si^oson'  4 

tlon,  which,  as  usual,  was  overdone,  Hunts  Unite  cocksb.att  Plow.  .  20  simon  cigars  1 

a  broad  list  of  securities,  both  on  Sales  of  Hunt’s  Limited  for  the  can.  Pape.- Box  .  10  standard  steel  ..  4  ¥i00,000. 

Canadian  and  United  States  markets  montli  of  March  have  not  been  com-  steer.”  '.  t  wentw’^nh  ’  ^ 

have  been  available  for  investment,  pUed  yet,  but  there  is  every  evid-  Bridge  .  .  10  wpg.  Electric  .  .  20  BEICB 

which,  by  the  careful  selection  that  .once  that  the  growth  will  be  even  Dom.  Textile  .  .  9-10  "cv.  Kootenay  Po.  2  A  special  j 

usually  characterizes  the  manage-  nioro  substantial  than  In  February  East  Kootenay  .  .  3  w.steei  prod.  ,  .  4  shareholders 


whether  crops  are  ^ood,  bad  or  li 
different 

The  financial  position  of  the  con 


ments  of  investment  tnist.s,  espe-  nnd  January.  The  contest  that  was 
dally  those,  the  range  of  which  is  launched  by  the  company,  which  in- 
restricted  by  constitutions,  while  volvcd  the  purchase  of  Hunt'.s  can- 
sound,  afford  attractive  yields,  dyjjy  participants,  is  understood  to 


31ining  and  Oil  Companies. 

Aldormar  .  .  •  •  T1  I  HollIngFr . 12 

A.  F*.  Cons.  ••  11  Home  Oil  .  13 


BRUCE  SILK  3UETING  . .  -pije  financial  position  of  the  con 
A  cpecial  general  meeUng  of  the  pany  is  sound.  The  working  capit 
shareholders  of  Bruck  Silk  Mills,  is  some  $6,400,000  and  the  ratio 
Ltd,,  will  be  held  on  Tuesday,  April  current  assets  to  current  liablllti' 
8,  for  the  purpose  of  considering  almost  teu  to  one.  There  are  i 
and,  if  deemed  advisable,  approving,  [bonds  or  preferred  shares  havii 


trusts,  because 


yields,  dyjjy  participants,  is  understood  to  Arno . ic  iiuciann  o.  'jii'&'s.  i4  sanctioning,  and  confirming  Bylaw  |  prior  claims  on  earnings. 


their  have  been  a  factor  in  swelling  sales  Rase  M-iais 


constitutions,  are  higlily  selective  for  last  montli.  r.^iu^mario.’,  r.  12  Newb^'".'^'?".'" 

and  for  these  fiJngular  opportn-  During  Januiiry  pales  of  the  com-  <*oniaunm>  ..  ..  rj  Noranda 

nitiea  have  -  -been  afforded  to  Pany  showed  an  increase  of  aiwrox-  onnp.  sniPit.  ,.it-i3  p»n  Antonu>  . .. 

accumulate  preferred  and  common  imafely  3<7o  over  the  corfe.sponding  pgihousTr'’',  n  Pot  D’orno" 


12  Imperial  on  ..  . 
4  Nev.  QuIcUsIlver 
12  New  bet*..  ,  ,  , 
12  Noranda . 


t  No.  XXVI.  increasing  the  number  of  |  'Hie  shares  are  mainly  dealt  In 
directors  of  tho  company  from  five  t  the  5Iontreal  market  and  are  '■ 

11  to  nine.  regarded  here  as  suitable  for  ( 

12  _ _ _  and-out  speculation.  A  buyer  shoi 

Ij  BANK  QF-xIIONTREAL  BBxVJfCH.  be  prepared  to  pay  for  them  a 


stocks  that  assure  safety  of  prinri-  nionth  .a  year  ago.  while  sales  in  ,  .o,„e  '  i.;  |  wnturps. .  121  A  branch  of  the  Bank  of  Alontreal  I  ”  reasonable  time. 


I  pal.'  diversity,  relatively  high  yields  February  showed  an  increase  of  ap 
and  poBBlbUlUes  lor  appreciation.  •  proximately 


Kiln  rinn  .. 
Golcltleld.  Cens. 


I’l  AltaT’to  be  deslgna 

of  April  at  335*£jlghtli  a\enue  vest,#  "Eighth  avenud-vast'bfii&ch/^ 


April  4,  1930 
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Operations  of  1:  ter  national  in 

U.S.  and  Canada  Cover  Big  Field 

Pasides  Being  Largest  Producer  of  Newsprint  and  Kraft  Paper  in  World,  Mills  Have 
^  W'idely  Diversified  Range  of  Pulp  and  Paper  Production — Mulch  Pap^r 
New  Product  With  Amazing  Virtues — Power  Properties  on  Huge 
and  Steadily  Growing  Scale  —  New  England  Power  Serves 
Extensive  and  Thickly  Populated  Section 


New  Brunswick^ s  Largest  Newsprint  Mill 


International  Paper  Company  was 
incorporated  under  the  laws  of  the 
State  of  New  York  in  1898,  at  which 
time  it  acqyired  by  purchase  the 
properties  of  about  nineteen  paper 
and  pulp  companies  located  in  the 
States  of  New  York,  Maine,  New 
Hampshire,  Vermont  and  Massachu¬ 
setts,  as  well  as  properties  in  Can¬ 
ada.  P'rom  the  beginning  the  Com- 
j)any  has  been  the  largest  producei 
of  paper  in  the  world,  but  until  1925 
relatively  little  expansion  occurred 
■  ill  its  properties  or  operations. 

During  the  past  five  years,  the 
Company’s  extensive  programme  of 
construction,  acquisition  and  devel¬ 
opment  of  paper  and  pulp  mill  pro 
perties,  woodlands,  water  powers 
and  hydro-electric  properties,  has  re¬ 
sulted  in  its  outgrowing  its  original 
structure.  As  a  result.  International 
Paper  and  Power  Company  was 
formed,  and  this  Company,  in  addi 
tion  to  co-ordinating  expansion  and 
financing,  acquired  control  of  New 
I  England  Power  Association. 

Diverse  Interests. 

Few  persons  '  realize  how  diverse 
have  become  the  Interests  of  the 
Company.  The  Company  not  only  is 
the  largest  manufacturer  of  news 
print,  but  is  the  largest  producer  of 
kraft  paper  in  the  world. 

In  addition  to  these  grades  of  pa- 
ler,  the  Company  also  manufactures 
pnany  other  classes  of  paper  pro 
iucts,  such  as  rotogravure,  hanging 
tind  other  ground  wood  grades, 
lorthern  kraft  and  other  wrapping 
papers,  sanitary  napkins,  sulphite 
bond  and  high  grade  book  papers 
paper  for  grocery  bags,  cement  sacks 
find  many  other  purposes.  Including 
issue  paper  and  towelling.  The 
ompany’s  pulp  capacity  includes 
;oda  pulp  and  kraft  pulp. 

The  United  States  newsprint  paper 
Tills  of  the  Company  are  in  the 
|iorthern  part  and  its  kraft  paper 
lills  are  concentrated  in  the  south- 

Irn  portion.  The  greatest  expansion 
f  the  Company  in  the  paper  field 
recent  years  has  occurred  in 
louthern  United  States. 

Kraft  31ills  in  South. 

j  The  Company  has  acquired  two 
Iraft  paper  mills  in  Louisiana  and 
nother  in  Mississippi,  has  built  a 
lurth  mill  in  Arkansas,  and  has  re- 
;ntly  completed  its  fifth  kraft  pa- 
>r  mill  at  Mobile,  Alabama.  This 
epansion  has  occurred  in  the  ijast 
lur  years  and  has  resulted  in  In- 
rnational  Paper  Company  becom- 
g  the  largest  maker  of  kraft  paper 
the  world,  with  a  daily  capacity 
J  700  tons  of  kraft  paper  and  board. 
Lis  is  exclusive  of  the  northern 
raft  paper  produced  by  the  plants 
]  the  Continental  Paper  and  Bag 
trporation,  a  subsidiary  of  Inter- 
Itional '  Paper  Company.  The 
luthern  kraft  paper  is  sold  under 
B  trade  name  of  “Gator  Hide.’’ 
Supplementing  these  southern  ac- 
ptles.  International  Paper  Com¬ 
ay  has  expanded  rapidly  in  the 
field,  and  as  a  result  now  ranks 
Tone  of  the  leading  manufacturers 
paper  bags.  The  Company  has 

Iilt  and  in  operation  paper  bag 
iOts  in  conjunction  with  one  of  its 
ulsiana  Kraft  paper  mills  and  its 
iansas  mill,  and  at  Mobile  has 
apleted  construction  on  its  third 
Ithern  paper  bag  plant. 

■'he  Louisiana  plant— located  at 


Bastrop — and  the  new  Mobile  plant 
are  making  grocery  bags.  Cement 
bags  are  being  made  at  the  Cam¬ 
den,  Arkansas,  plant.  These  bags 
are  of  the  multi-wall  valve  type  and 
are  being  made  under  the  Bates’ 
patents.  At  M'ellesburg,  West  Vir¬ 
ginia,  George  &  Sherrard  Paper 
Company— another  subsidiary  of  In¬ 
ternational  Paper  Company — has  a 
plant  manufacturing  rope  paper, 
which  is  converted  at  the  plant  into 
bags  for  the  flour,  cement,  plaster, 
and  fertilizer  industries.  'The  Wel- 
lesburg  mill  also  converts  kraft 
paper  into  bags  for  the  cement  and 
allied  industries. 

“Miracle  of  3Iulch  Paper.” 

The  southern  kraft  paper  of  the 
Company  is  the  base  of  a  new  pro¬ 
duct  called  mulch  paper,  recently 
developed  by  International  Paper 
<,'ompany.  The  new  product  is  a  re¬ 
markable  development  both  in  the 
paper  industry  and  in  agriculture, 
through  its  use  the  yield  of  varied 
farm  products  having  been  greatly 
increased,  in  some  cases  as  much 
as  500%.  Mulch  paper  is  laid  on  the 
ground  between  plants,  or  the  plants 
are  placed  in  the  soil  through  holes 
made  in  the  paper.  The  dark  color 
of  mulch  paper  retains  solar  heat 
and  increases  soil  temperature.  It 
has  proven  very  successful  in  stif¬ 
ling  weed  growth  and  preventing 
rapid  evaporation  of  soil  moisture. 

Book  and  Bond  Papers. 

International  Paper  Company 
makes  high  grade  book  and  bond 
papers  in  mills  in  the  northern  part 
of  the  United  States.  The  plant  of 
its  Ticonderoga  Pulp  and  Paper 
Company,  Ticonderoga,  New  York, 
makes  special  magazine  paper,  spe¬ 
cial  cover  paper.  Colonial  offset, 
machine  finish,  antique  laid,  legal 
book,  eggshell,  coating,  and  other 
similar  grades  of  paper. 

In  hs  mills  at  Piercefield,  Port 
Edwftrd  and  Niagara  Palls,  New 
York,  the  Company  makes  book  and 
bond  and  offset  papers,  the  book 
paper  being  sold  under  the  trade 
name  of  "Saratoga,”  the  bond  and 
ledger  papers  under  "Adirondack” 
and  the  offset  paper  under  the  name 
of  "Clearlake.”  Under  the  name  of 
"Veldown”  the  Company  sells  the 
sanitary  napkins  which  it  manufac 
tures. 

Power  Properties. 

The  power  properties  of  Interna 
tional  Paper  and  Power  Company  in 
the  United  States  include  those 
owned  by  New  England  Power  As¬ 
sociation  and  by  International  Pa¬ 
per  Company.  New  England  Power 
.Association  is  the  bolding  company 
for  a  large  group  of  operating  sub¬ 
sidiaries  comprising  the  New  Eng¬ 
land  Power  System.  This  group 
constitutes  the  largest  power  system 
in  the  New  England  States,  furnish¬ 
ing  light  and  power  to  a  territory 
in  Massachusetts,  Vermont,  New 
Hampshire  and  Rhode  Island,  cover¬ 
ing  an  area  of  about  9,000  square 
miles.  Through  its  sale  of  power 
to  local  distributing  companies,  the 
New  England  Power  System  serves 
light  and  power  to  over  250  com¬ 
munities  having  a  population  in  ex¬ 
cess  of  2.500,000. 

Through  its  widespread  network 
of  transmission  lines,  the  New  Eng¬ 
land  Power  System  not  only  dis¬ 
tributes  nearly  1,500.000,000  kilo¬ 
watt  hours  of  electricity  annually  to 
its  own  customers,  but  is  the  med- 


I  ium  which  ties  tigether  the  great 
;  power  plants,  steam  and  water,  of 
I  southern  New  England  and  New  ■ 
York  State. 

The  group  owns  and  operates  hy- 1 
dro-electric  plants  with  a  capacity  ’ 
of  414,500  horsepower  installed  or ; 
under  construction  and  477.500 ; 
horsepower  of  steam  electric  gener¬ 
ating  plants. 

The  Deerfield  Developnieiit. 

The  Deerfield  River,  on  which  ’ 
seven  of  the  Association's  hydro-  j 
electric  plans  are  located,  is  one  of  | 
the  most  completely  developed  and  | 
thoroughly  regulated  rivers  in  the  | 
country.  The  river  has  a  total  drop ! 
of  2,000  feet  in  about  sixty  miles  of  i 
which  1,130  feet  are  now  developed  ‘ 
and  the  rights  for  the  development 
of  an  additional  530  feet  are  con-  j 
trolled  by  the  Company.  Storage  ^ 
reservoirs  at  Davi.s  Bridge  and 
Somerset  impound  substantially  the 
entire  run-off  during  flood  periods, 
conserving  for  use  in  dry  periods 
large  quantities  of  water  which 
would  otherwise  go  to  waste. 

These  reservoirs  also  proved  of 
enormous  public  value  in  another 
way  in  the  New  England  floods  of 

1927,  when,  despite  the  unprece¬ 
dented  rainfall,  the  Deerfield  Valley- 
suffered  practically  no  damage 
while  adjacent  streams  on  which 
there  were  no  reservoirs  became 
raging  torrents,  flooding  towns  and 
cities  and  causing  suffering  and 
damage  all  along  their  courses. 

Harnessing  the  Connecticut. 

On  the  Connecticut  River  the  Ver¬ 
non  station,  just  below  Brattleboro. 
Vermont,  and  the  Bellows  Falls  sta¬ 
tion  at  Bellows  Falls,  Vermont,  have 
a  combined  capacity  of  100,000 
horsepower.  The  Vernon  plant  is 
the  oldest  plant  on  the  system, 
having  started  operations  in  1909, 
when  power  was  first  delivered  over 
a  66,000  volt  line  to  Gardner  and 
Fitchburg,  Massachusetts.  This  was 
a  pioneering  step  in  making  avail¬ 
able  to  industrial  load  centres  wa¬ 
ter  power  from  distant  streams. 
Plants  2,  3  and  4  on  the  Deerfield 
River  followed  In  1912  and  other  ad¬ 
ditions  to  the  system  succeeded  as 
load  conditions  demanded,  the  last 
to  be  completed  being  again  on  the 
Connecticut  forty  miles  above  Ver¬ 
non  at  Bellows  Falls.  The  Bellows 
Falls’  station  of  60,000  horsepower 
•was  placed  in  operation  in  1928  and 
shares  with  the  Harriman  station 
on  the  Deerfield  the  distinction  ot 
being  the  "largest  -  hydro-electric 
plant  in  New  England. 

In  order  to  meet  the  ever  increas¬ 
ing  demands  for  more  power,  con¬ 
structions  was  begun  in  August, 

1928,  on  the  first  of  two  develop¬ 
ments  on  the  Upper  Connecticut  Ri¬ 
ver  at  llfteen  .Mile  Falls.  The  two 
plants  will  have  a  capacity  of  about 
300,000  horsepower  and  the  upper 
development  will  also  create  a  sub¬ 
stantial  reservoir  for  the  reguiation 
of  the  Connecticut  River,  benefiting 
not  only  the  Fifteen  Mile  Falls’ 
plants  but  also  the  plants  already- 
built  below  the  Bellows  Falls  and 
Vernon. 

Power  from  the  Fifteen  Mile  Falls’ 
plants,  the  first  of  which  is  sched¬ 
uled  for  operation  by  October  1  of 
this  year,  will  bo  made  available  for 
the  power  requirements  of  New 
Hampshire  and  Vermont  and  the  re¬ 
mainder  transmitted  ovch  220.000 
volt  lines  connecting  with  the  New 
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I  England  Power  Association’s  exist- 
i  ing  network. 

Power  Lines  Extended. 

Concurrently  with  the  devclop- 
‘  ment  of  its  source  of  hydro  power 
there  has  been  a  ccorresponding 
growih  in  the  transmission  and  di.s- 
‘  tribution  facilities  of  the  system. 
;  Lines  iiave*  been  built  not  only  wit’r. 
i  the  idea  of  penetrating  fruitful  load 
;  centres  in  its  own  and  contiguous 
territory.  As  a  result,  the  trans¬ 
mission  system  of  New  England 
I  Power  Association  has  become  a 
j  great  “power  pool.”  tying  together 
'  directly  or  Indirectly  the  principal 
land  steam  plants  of  all  for  the  ser- 
I  vice  of  each. 

I  The  interchange  of  primary  and 
I  surplus  power  between  adjacent  sys- 
j  terns  is  one  of  the  most  important 
economic  advantage  of  modern  in- 
!  terconnection,  and  such  interchange 
results  annually  in  substantial  pro- 


Plans  Made  for  Addition 

to  Dalhousie  Mill  of  I.  P. 

Generators  to  Provide  For  Doubling  of  Mill  Capacity  Already  on 
Order — Good  Start  to  Estimated  $50,000,000  Expenditure 
in  Pulp  and  Paper  Arising  From  Grand  Falls  Power  Develop¬ 
ment-Company  Plana  to  Proceed  With  Mill  at  Miramichi. 


Maritime  Durenii  The  Flnanrlnl  Tlm?a 

j  Saint  ,Iohn. — The  formal  opening  i  Graustein  at  the  opening  of  the 
I  of  the  new  mill  of  New  Brunswick  i  Dalhousie  Mill.  lie  said  that  it  was 
i  International  Paper  Co'y,  situat-  |  j)art  of  the  agreement  between  the 
,  ed  at  Dalhousie.  N.B.,  was  an  event  i  company  and  the  government  that 
i  for  which  much  preparation  had  |  a  mill  was  to  be  operated  on 
!  been  made  and  which  was  attended' the  Mi.-amichi  also.  Conditions  over 


by  several  hundreds  of  the  lending 
j  citizens  in  the  Maritimes  a.s  well  a.s 
company  officials.  Guests  were  con- 


With  best  wishes  to  the 

Canadian  International  Paper  Co, 
Limited 

on  the  occasion  of  the  opening 
of  the  new  Dalhousie  Mill 
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,  fits  to  the  .Association  as  well  as  in 
improved  service  to  its  customers. 

Among  the  companies  with  which 
the  .Association  lines  connect  either 
directly  or  through  one  of  the 
others  in  the  group  arc:  Edison 
Electric  Illuminating  Company  of 
Boston;  Niagara-Hudson  Power  Cor¬ 
poration;  Blackstone  Valley  Gas  and 
Electric  Company;  Montaup  Electric 
Company;  Eastern  Connecticut 
Power  Company;  Vermont  Hydro- 
Electric  Corporaitlon;  United  Elec¬ 
tric  Eight  Co.  (Springfield,  .Mass.); 
Hartford  Electric  Light  Company. 

Holds  Important  Contract. 

An  important  contract  recently- 
executed  is  yvith  the  Edison  Electric 
Illuminating  Company  of  Boston 
providing  for  the  sale  to  that  com¬ 
pany  of  electricity  for  renewable 
periods  extending  over  twenty  years. 
This  contract  covers  the  sale  of 
100,000,000  kilowatt  hours  ot  prim¬ 
ary  electrlrtTy~tluring"The  year  be¬ 
ginning  this  October  and  150,000,000 
kilowatt  hours  of  electricity  an¬ 
nually  during  the  balance  of  the 
term,  except  that  during  the  last 
two  years  the  amount  is  reduced 
This  contract  is  particularly  desir¬ 
able  in  that  it  enables  a  better  bal¬ 
ancing  of  the  load  upon  the  sys¬ 
tem's  generating  facilities. 

New  England  Power  System  from 
its  inception  until  1926  was  prim¬ 
arily  a  wholesale  company,  selling 
power  in  substantial  blocks  to  large 
industrial  users  and  to  public  util- 
itie.s  for  redistribution.  In  1926  it 
started  to  acquire  local  distributing 
properties  in  Massachusetts  and 
Rhode  Island  so  that  to-day  It  owns 
or  controls  many  important  proper¬ 
ties  of  this  type,  thus  extending  its 
market,  diversifying  its  load  and  co¬ 
ordinating  the  entire  electric  service 
both  wholesale  and  retail  in  a  large 
part  of  the  area  through  whlcli  its 
lines  run. 

.Many  rommuiiitles  Served. 
Among  the  communities  served 
both  wholesale  and  retail  by  the  up- 
erating  companies  of  the  Associa¬ 
tion  are  Providence,  Cranston,  Wes¬ 
terly,  Warren,  Bristol,  Tiverton, 
Rhode  Island:  Ixjwell,  Lawrence, 
Andover  Methuen,  Southbrldge,  Web¬ 
ster,  Quincy,  Worcester,  and  Pall 
River,  Massachusetts;  Bellows  Falls 
and  White  River  Junction,  Vermont; 
Lebanon  and  Hanover,  New  ^amp- 
shlre,  and  more  than  235  commu¬ 
nities  are  served  directly  or  in¬ 
directly,  the  whole  having  a  popula¬ 
tion  of  over -2.500,000. 

Manufacturing  plants  located  in 
these  territories  produce  a  large 
variety  of  products,  thus  securing 
stability  of  income  through  diversi¬ 
fication  of  sources.  Moreover,  the 
amount  of  power  required  for  manu¬ 
facturing  in  Massachusetts  and 
Rhode  Island  is  greater  per  square 
mile  than  in  any  other  similar  sec¬ 
tion  In  the  country.  This  high  den¬ 
sity  of  power  use  makes  this  terri¬ 
tory  a  particularly  attractive  one, 
as  large  blocks  of  power  can  be 
delivered  with  relatively  small  ex¬ 
penditures  for  transmission  and  dis¬ 
tribution  facilities  and  correspond¬ 
ingly  small  losses  from  generator 
to  consumer. 

The  United  Electric  Railways 
Company  (controlled  by  the  New  j 
England  Power  Association)  is  a  1 
consolidation  of  several  street  rail¬ 
way  systems  in  Rhode  Island,  the 
present  company  having  been  form¬ 
ed  and  operation  started  in  1921.  It 
furnishes  transportation  by  means 
of  Uolleys  and  busses  to  Providence 
and  nearby  communities  in  Rhode 
Island  having  a  total  population  of 
nearly  570,000. 

Artificial  gas  is  manufactured  at 
Webster  and  Lawrence,  Mass.,  and 
Warren,  Rhode  Island,  and  distrib¬ 
uted  in  those  cities  and  nearby 
communities.  In  1928  the  gas  out¬ 
put  was  over  1,000,000,000  cubic  feet. 

The  steam  plants  of  the  New  Eng¬ 
land  Power  System  located  at  Ux¬ 
bridge,  Webster,  Lawrence,  Lowell, 
Quincy,  AVorcestcr  and  Fall  River, 
Mass,  and  two  at  Providence,  R.I., 
have  an  aggregate  capacity  of  477,- 
500  horsepower.  The  largest  single 
station  of  the  Association  is  that  of 
the  Narrangansett  Electric  Company 

(Continued  on  Page  25.) 


which  neither  tlic  company  nor  the 
government  has  any  control  he  said, 
has  deferred  this  l)ut  lie  added  it  is 


vcyed  by  tr.ain  from  several  points  I  the  intention  of  the  company  to  pro¬ 
of  the  province  and  a  complete  pro- 1  cccd  witli  the  mill, 
gramme  was  carried  out  in  keeping  Two  Tndnstries  Added, 

with  the  occasion.  |  Thus,  within  a  few  months,  two 

•Marking  as  it  dors  the  second '  large  new  industries  in  the  paper 
large  paper  mill  opened  in  the  Mari-|  line  liavc  been  added  to  the  Mari- 

total  Invcst- 
,000  with 


••■Ill  wi.vnti.  Ill  lilt;  .'luii-  Mine  iiavc  t)Ocn  aaocu  to  t 
times  within  the  last  few  month.s —  times  representing  a  tota 
the  Mersey  Mill  at  Liverpool,  .N.S..  nient  in  excess  of  $30.000.i 


being  the  other— -it  gathered  addi¬ 
tional  importance  by  reason  of  the 
fact  that  the  Dalhousie  plant  is  the 
largest  in  these  provinces.  It  starts 
with  an  initial  capacity  of  250  tons 
of  newsprint  a  day  with  facilities 
for  doubling  the  output  when  tlic 
occasion  demands.  It  is  already  an¬ 
nounced  that  the  order  has  been 
placed  for  the  neces.sary  generators 
to  provide  for  the  operation  of  the 
enlarged  plant. 

Whilst  other  industrial  enterprises 
have  resulted  from  the  development 
of  the  hydro  energy  at  Grand  Falls, 
N.B.,  by  International  Paper  Com¬ 
pany,  such  as  the  supplying  of  20.- 
000  h.p.  to  the  Fraser  Companies 
the  besimiingL  of  operations  at  Dal¬ 
housie  is  the  big  main  outcome  of 
the  Grand  Falls  project.  Work  at 
Grand  Falls  was  begun  in  1926  and 
carried  steadily  on  until  the  water 
power,  the  largest  In  the  .Maritimes. 
had  been  harnessed  and  was  all 
ready  to  turn  the  wheels  of  indus- 
tr}-.  Today  is  is  sending  out  60,000 
li.p.,  most  of  it  clear  across  the 
northern  part  of  the  province,  a  dis¬ 
tance  of  no  miles  to  Dalhousie  ami 
it  is  capable  of  further  development 
when  the  need  may  arise. 

A  few  years  ago  Premier  Baxter 
stated  that  the  next  five  years  would 
see  some  $50,000,000  spent  in  .New 
Brunswick  in  pulp  and  paper  mills 
as  a  result  of  the  Grand  Falls  dev¬ 
elopment  and  large  part  of  this  pre¬ 
diction  has  already  come  true  inas¬ 
much  as  the  Dalhousie  plant,  apart 
from  other  features  of  its  equip¬ 
ment,  is  a  $15,000,000  undertaking. 


the  Miramichi  plant  yet  to  come. 

In  his  address  President  Graus¬ 
tein  referred  to  the  beginning  of 
the  development  at  Grand  Falls  in 
1926  and  in  October  1928  the  first 
unit  in  the  80,000  h.p.  development 
was  turned  on  and  the  waters  of  the 
Saint  John  had  been  made  the  ser¬ 
vants  of  New  'Brunswick  industry 
while  in  the  same  montli  construc¬ 
tion  of  the  Dalhousie  mill  had  becu 
put  underway.  "Today”  he  added, 
“it  has  been  opened  and  the  paper 
machines  are  taking  up  their  task  of 
transforming  the  great  natural  re¬ 
sources  of  the  province  into  manu 
factured  product." 

President  Graustein  went  on  to 
say  however  that  these  events  did 
not  mark  the  beginning  of  the  con¬ 
nection  of  International  PSper  Com¬ 
pany  with  New  Brunswick,  for  It 
had  been  connected  with  the  indu.s- 
trial  life  of  the  province  as  far  back 
as  27  years  ago  when  the  Dalhou¬ 
sie  Lumber  Company  had  been 
formed,  also  through  the  .Miramichi 
Company  and  the  coal  mines  at 
Minlo.  Referring  to  tlie  develop¬ 
ment  of  the  water  powers  of  the 
Saint  John  River  at  Grand  Falls  lie 
stated  that,  as  the  Saint  John  in  it.s 
headwaters,  is  an  inicrnational  river 
five  sovereignities  have  combined  to 
make  the  project  possible  in  Can¬ 
ada.  I'nited  States.  New  Bruns¬ 
wick,  Maine  and  Quebec.  He  went 
on  to  say; 

"It  sems  appropriate  that  at  this 
time  I  should  render  an  accounting 
of  what  this  company  is  doing  in 
this  province.  For  one  tiling  let 


That  this  is  to  he  added  to  was  the  ;  ns  he  clear  as  to  the  nature  of  our 
announcement  made  hy  President  j  invc.stments  here.  In  amount  thev 


are  substantial  up  to  this  time  be¬ 
ing  well  over  $25,000,000.  Comple¬ 
tion  of  our  programme  as  upon  the 
.Miramichi  involves  further  expendi¬ 
tures.  Where  docs  the  money  come 
from?  More  than  79.000  people  are 
sliarcholders  in  the  various  com¬ 
panies  comprehended  in  the  Inter¬ 
national  organization.  In  nineteen 
major  financing  operations,  under¬ 
taken  hy  the  Company,  Canndl-v.i 
investors  have  subscribed  In  cxces.s 
of  $55,000,000.” 

"l''our  years  ago  at  Grand  Falls” 
ho  said:  "I  told  you  that  through¬ 
out  our  operations  in  Canada  wc 
consistently  endeavoured  to  promote 
Dominion  Prosperity  in  every  way 
possible  through  the  cmplo>-ment  of 
Canadian  labor  and  the  purchase  of 
Canadian  materials.  Grand  Falls 
and  Dalhousie  arc  Canadian  built, 
constructed  of  Canadian  materials 
liy  Canadian  labor.  New  wealth  has 
been  created,  labor  employed,  wages 
paid  and  material  bought.  Graml 
Falls  and  Dalhousie  arc  great  per¬ 
manent  additions  to  industrial  life 
and  accomplishment.” 

Intend  to  Build. 

“1  had  hoped”  Mr.  Graustein  con¬ 
tinued:  "To  be  able  to  make  .-vn  au- 
nnuncement  ^oday  as  to  the  date 
when  ronstnictioni  of  our  Mimniichi 
mill  would  he  coDiimenccd  as  7  know 
this  is  a  subject  of  great  importance 
to  .New  Brunswick  and  to  the  Mi¬ 
ramichi  valley.  Wo  have,  as  you 
know,  an  agreeniient  with  the  Gov¬ 
ernment  of  New  Brunswick  in  reg¬ 
ard  to  the  building  of  that  mill  and 
while  conditions  not  under  our  qon- 
trol  or  the  control  of  the  province, 
have  postponed  the  starting  of  con¬ 
struction  under  that  aereeme/it.  we* 
nevertheless  intend  to  bui^J  that 
mill.” 

Stating  that  the  Dalhouisie  mill 
constitutes  the  first  ihsta/lment  of 
the  industrial  programme  which  the 
government  has  securetl  for  New 
Brunswick.  •Premier  Baxter  said 
that  the  sulphite  mill  at.  Athol,  buiit 
hy  the  Fnuser  Compajiirti,  is  nearing 
completion  and  forma  the  second 
installment.  Though,  he  went  on  to 
say  some  delay  has  be«  n  occasioned 
by  events  not  under  tiie  control  of 
the  Government,  yet  the  third  in¬ 
stallment  (»f  this  ilevelopment  will 
be  found  at  the  mouth  of  the  Mira¬ 
michi.  In  addition  there  will  be 
more  production  on  the  Saint  John 
River,  itself. 

Stating  lliat  the  government 
wanted  the  paper  and  pulp  indus¬ 
tries  to  he  perpetual.  50  years  leases 
liad  been  given  to  the  International 
and  Fraser  Companies  but  the  right 
was  reserved  to  change  the  stump- 
age  after  five  years.  Here,  ho  ad¬ 
ded:  ”is  one  of  tlic  mill.s  today;  it 
has  not  co.st  the  province  one  cent 
to  develop  the  power,  to  transmit  it 
(Continued  on  Page  22) 


Making  One-Third 
of  Canada’s  Newsprint 


Newsprint  machines  built  by  Dominion  Engineering 
Works  since  1920  now  total  one-quarter  of  all  those 
installed  in  Canada,  and  have  a  production  capacity 
of  over  one-third  of  the  Canadian  tonnage  of  this 
class  of  paper. 

The  two  newsprint  machines  in  the  new  mill  of  the 
Tntemational  Paper  Company  at  Dalhousie,  N.B., 
built  by  Dominion  Engineering  Works,  are  new  ad¬ 
ditions  to  the  growing  total.  Incorporating  the 
latest  devices  and  designs,  the  new  Dalhousie  units 
are  the  last  word  in  Mide,  higli  sjiecd  newsprint 
machines. 

The  Dominion  Engineering  Works  is  proud  to  have 
played  a  big  part  in  the  development  of  this  impor¬ 
tant  New  Brunswick  industiy. 


dominionTT engineering 

— -  -^WoUts  — - 


THE  FINANCIAL  TIMES,  fm 


APRIL 


D>alkousie  Mill  Represents 
First  Step  in  Big  Program 
New  Brunswick  Government 


Yet  we  do  not  resard  the  sawmill  ration.  A  companr  orsnnts^  u  is 
industry  as  extinct,  and  we  Kave  the  International  will  spend  more 
resolved  to  preserve  sufficient  money,  provide  more  men,  add  do 
areas  for  its  operation,  so  that  pulp  more  work  for  the  safety  and  pres- 
I  and  paper  .shall  not  have  a  monop-  ervation  of  the  forests  than  the  pro- 


;  oly  of  the  field. 

I  The  milking  of  pulp  and  paper  re- 
I  quires  millions  of  capital,  and  an 


Premier  Baxter  Outlines  Pohcy  of  Devdoptng  Natural  Resources  forest,  wealth  as  if  it  were  some-  been  made  in  the  face  of  a  world 
to  Full — ^Two  More  Mills  Under  Construction  or  Projected —  thing  that,  if  left  to  nature,  would  market  for  pulp  and  paper  (oing 
Production  Planurd  on  <iaint  Inkn  Riv*,,  Itaolf  produce '  a  liberal  return.  Under  pretty  nearly  to  pieces,  in  the  face 

n^iKUon  on  >mt  John  River  Itself—Negohahons  conditions  it  produces  no  re-  of  restrictions  from  the  banka  and 


Private  Capital  Reviewed-— Employment  More  Import-  I  turn  at  all.  Fire  sweeps  through  other  financial  agencies,  and  in  the 
ant  Than  Immigration.  lit,  and  costs  the  province  money  to  face  of  a  determined  effort  on  the 

_ ■ _  stop  its  ravages.  Temipest  tears  it  part  of  other  provinces  to  stopfu’- 

Dalhoufic,  .N.B.  —  The  Dalhousie  the  county  and  the  province  th«r  p^uction.  That  New  Bruns- 

;  paper  mill  of  New  Brunswick  Inter-  The  mill  in  which  I  now  stand  pe.sts  in  a  single  season 

. .  .  r,  ,»  constitutes  the  finif  inst-iiment  of  ravage  the  forests  more  than  a  well  think,  worthy  not  only  of  comment, 

national  Paper  •  ompany,  which  was  .  ‘he  first  ms  conducted  pulp  mill  through  a  cen-  but  of  some  commendation. 

torraally  opened  by  lion.  John  B.  M.  oo\-ernment  ha«  seenreri  for  the  Prn.  ♦'‘ry  of  existence.  Left  to  itself  the  It  may  not  be  without  interest  for 

Baxter,  I’rcmier  of  New  Brunswick.  vInce  of  New  Brunswick  The  sni-  ^‘^rest  produces  nothing.  Two  fac-  ine  to  call  your  attention  to  the  fact 

is  one  unit  of  an  industrial  expan-  :faUe  mill  at  Athol,  built  by  Fraser  Ifl'-s  are  required,  labor  and  capital,  ‘^a^  the  wmpany  which 

Sion  program  which  when  complet-  Companies,  is  nearing  completion.  The  employment  of  abor  means  the  mlU  Is  emplojdng  approx 

od  will  revitalize  the  whole  pro-  and  forms  the  second  instalment.  npbU'Wing  of  our  towns  our ,  SCO  people  on  the  Mlram^^  and 

Vince,  Premier  Baxter  declared  in  Though  some  delay  has  been  occa-  'IHaps-  To  obtain  ®‘*pital  requires  1  pending  there  ab  U  , 

his  addre.ss  at  a  luncheon  in  the  sioned  by  events  not  under  the  con-  a  fair  margin  and  a  PcHod  ' 

paper  mill  which  followed  the  for-  trol  of  any  government,  yet  the  :  ®oaa^'®  i  I  °«?,!^V’rtnntv**of**rharlnf te 

rnal  opening  ceremonies.  third  instalment  of  this  develop-  which  that  capital  may  make.  [George  of  Ch  1  , 

Before  a  single  wheel  of  the  Dal-  ment  will  be  found  at  the  mouth  of  i  I  thhik  perhaps  the  problem  can  a "d  sending  tnere  ^roxi^ieiy 


rnal  opening  ceremonies.  third  instalment  of  this  develop- 

Beforc  a  single  wheel  of  the  Dal-  ment  will  be  found  at  the  mouth  of  i  . 

housie  null  could  be  turned,  the  the  Miramichi.  In  addition  there  be  most  clearly  apprehended  by  ♦iw^wjMnuaiiy  lor  wa^s 
Premier  told  the  assembled  guests  will  be  more  production  on  the  pointing  out  what  this  one  *'J®“  +>,0 

and  radio  audience,  an  expenditure  Saint  John  River  itself.  |  means  in  terms  of  outlay  and  ®m-  1  ho  re 

of  ?2:?.W0.(>00  had  been  necessary  1  have  spoken  of  the  policy  of  the  j  Ploynient.  The  japital  cost  of 

and  all  this  Investment,  including  government.  What,  it  may  be  ask- ‘  •"'•'"d*"®'  ‘’’®  water  sun- I  served  for  a  separate  occasion, 

the  development  of  the  Grand  ed.  Is  that  policy?  It  is  to  create 
Falls  on  the  i?aint  .Tohn  River,  and  conditions  within  the  Province  iin- 


.uiu  an  Mill,  HHCD1111.-U1,  lucniuing  government.  What,  it  may  be  ask-  structlon,  including  1^®^®!;®)'  when  von  realize  that  within  the 

the  development  of  the  Grand  ed.  Is  that  policy?  It  is  to  create  Pl>'.  has  been  over  .$10,000,000.  and  When  ymu  realize  that 

Falls  on  the  i?aint  .Tohn  River,  and  conditions  within  the  Province  iin-  J^he  cost  of  power  transmis.sion  has  houoaarles  of  onc^county  ^tvre  ^su^ 

ihe  transmi.ssion  power  line  over  der  xvJiich  the  investment  of  capital  I  withln*the  bounds  of  a  slngle^year  I 

TOO  Tiiilos  in  length  across  the  pro-  will  he  safe  for  the  development  of  of  over  $,.o,000.000  before  neoule  mav  look  forward 

vinfP  TinH  hppn  hrr.n.rht  nhmit  _ . t...  - -  s  nglo  wheel  cou  d  tum.  think  tho  pcopic  iwy  iooK  lorwaro 


He  predicted 


equally  efficient  solution  of  the 

tloo  00  11,0  S«ilil  Joho  river  «ould  „„  „«L„  includiiis  baodlin*  ot  coal  and  ;  J'  <0  aon^^^ 

result  also  Tk  other  sunplies,  a  total  of  upwards  of  flclent  solution. 

Premier  Baxter,  in  his  address,  {he  ^owef^a^t '' Trend  I^lV  al  ^i  ^^-hOO.OOO.  This  expenditure  and  ImporUnt  as  immigration  is  to 

said:  this  labor  will  produce  approxim-  this  province,  yet  more  limportant 


IhPir  *’.[Z‘{ciHo“n  Tl  f®'’  '^hor  iu  thc  woods,’ get 

seem  to  be.  their  application  has 


ploy  In  the  woods  about  2,500  men,  i>€en  giving  just  w  much  attention 
and  in  the  mill  about  700  men,  cx-  problem  of  Miramichi  aa  I 

npni^infir  fnr  lM.bnr  in  thft  AVOod.«;.  irrt-  hav©  tO  th©  County  Of  RosUgOUChe,  j 


f  come  to-day  with  warm  plca.s- 1  prtv  of’T  n’rivafe  MrnoraUon  160.000  tons  of  paper  annual- |  still  Is  the  finding  of  means  of  em- 1 

^  4 _ or  3.  priva  e  corporaiion.  tnei.  THq*  r,f  fniircn  rr»niiirp«  fiMir  Tvlnvmpnf  4/\t  tbnsp  whA  hflVA  hoAn 


the  first  County  outside  of  my  own  j  jpjgj  purposes  what  would  not  be 
where  I  was  asked  to  act  as  lead-  j  required  for  light.  We  said  in  cf- 
Ing  counsel  in  the  trial  of  a  cause,  mortgage  the  pro- 


stalled  before  the  expiration  of  thc  opment,  it  means  that  a  community 
year.  The  handling  of  160,000  of  fully  15.000  people  will  bo  sus- 


and  I  came  back  many  times  in  the  .-inco  to  construct  a  hvdro  rolajit  at  require  either  talned  by  their  expenditures  and  by 

course  of  my  work  at  the  Bar.  Here  "rt  FaBs  '■®®®®*  service  or  railroad  service,  the  kindred  employments  which  will 

also  I  formed  manv  intimate  friend-  own  monev  and  do  it  hut  The  same  is,  true  of  thc  supplies  accrue  to  such  a  community.  Lot 

ships,  so  that  I  have  felt  myself  to  L  “  »  ,he7  must  not  mono^  must  come  in  to  make  paper,  us  have  development  of  this  char- 

bc  at  home  in  this  Town  among  Its  „,i'®  p®, f  .pare  some  fa?r  ^ono?"  throughout  the  province  and 

kindly  people.  You  will  appreci-  f®  bursement  of  money  in  addition  to  we  will  .he  able  to  find  a  new mean- 

ate  that  It  must  have  saddened  me  users*  that  of  which  I  have  spoken.  ing  in  the  old  motto ^ot  New  Bruns¬ 


on  my  visits  to  see  the  absence  of 
Industrial  success,  and  that  I  must 
often  have  wondered  what  the  fu¬ 
ture  held  in  store  for  one  of  the  old- 


ui  avaname  ror  oiner  inaustnat  ^  motto  ot  New  Bruns- 

'  More  than  that  it  means  not  the  [wick:  "apem  Reduxit":  “‘He brought 

Those  terms  were  accepted;  but  wasting  of  the  forests,  but  their  sal-  back  hope.” — 


the  International  and  Fraser  Com¬ 
panies  said  to  us:  To  build  mills 


est,  and  once  the  most  thriving  of  millions  of  dollars, 


the  northern  towns  of  New  Bruns- 


our  bonds  will 


for  40  or  50 


wick.  I  wished  that  I  might  in  some  P'®®*'®’  we  must  be  sure  of  a 
way  be  useful  to  the  community  and  of  wood  for  that  time.  We 

when  in  1025  I  found  myself  called  p*’***’  want  your  indus- 

by  the  will  of  the  people  of  this  f^’ios  to  ‘be  perpetual,  we  will  | 


Plans  Made  for  Addition 

to  Dalhousie  Mill  of  I.P. 


(Continued  from  Pago  21) 


Within  the  past  few  years  very 


province  to  the  administration  of  E*'®  50  years  leases,  but  or  to  build  the  mills.”  He  added 

their  affairs,  the  door  of  opportun-  reserve  the  right  to  change  the  that  today  New  Brunswick  receives 


Ity  was  opened  for  me  fo  do  some-  suunp^e  after  the  first  five  years,  more  for  stumpage  than  does  the  P®^®^ 
tiling  for  the  town  of  Dalhousie.  mills  in  opera-  province  of  Quebec.  Pn«  .  Wa 

While  the  location  of  a  great  mill  long  as  you  have  the  wood.  "I  think,”  he  continued,  “perhaps  T®per  Company  lu  NeW  Brunswick, 

such  as  that  which  you  now  behold  *H«re  is  one  of  thc  mills  today;  it  the  problem  can  be  more  clearly  ap-  at  Orand  Faim  ana  Dalhousie,  at 
cannot  be  dictated  by  .«!entiment,  j-ef  has  not  cost  the  province  one  cent  prehended  by  pointing  out  what  $-5,000,000  in  aamtlon  to  which  Is 
it  is  pleasant  when  business  and  to  develop  thc  power,  to  transmit  it,  this  one  mill  means  in  terms  of  out-  J®®  expansion  or  rroser  companies, 
sentiment  concur  in  favor  of  this  or  to  build  the  mill.  When  you  lay  and  employment.  The  capital  Ltd.,  the  new  mill  at  Athol,  eniarge- 

communlty.  The  task  ot  .bringing  speak  of  stumpage  I  want  you  to  cost  of  construction,  including  the  ment  of  the  Bathurst  plant,  etc.,  as 

together  all  the  factors  in  this  realize  that,  though  our  nearest  and  water  supply,  has  been  over  $15,-  well  as  prospective  developments  at 
problem  has  not  been  a  light  one.  chief  oorapeiltdr~  is  the  Province  000,000  and  the'  cost- of  power  tran-  ® ^  i®®®  ®!i^  »/!*'®  C® 

The  County  of  Restigouche  hasfim-  of  Quehcc,  yet  we' get  more  for  our  mission  has  been  over  $8,000,000  a  mill  to  be  built  on  the  Miramichi  by 
ber  In  abundance,  but  it  has  no  wood  than. she  does  for  hers.  Our  total  investment  of  over  $23,000,000  International  Company, 

power.  That  power  had  to  be  problem  in' New  Bfunain^k  has  been  before  a  single  wheel  could  turn.  Nova  Scotia  has  seen  the  erection 

brought  from  Grand  Falls  on  the  to  get  einplbymenf  "at  home  for  our  "The  Premier  added”  “When  I  say  of  the  Mersey  Mill 'Whlclt,  with  its 

Baint  John  River,  and  a  pathway  people.  TTic  sawmill  Industry  has  that  3200  men  at  least  will  find  ■work  other  incidentals  will  probably  run 
cut  for  it  through  the  -wilderness,  declined. and  though  we  trust  it  will  because  of  this  single  development,  1  into  a  figure  around  $4,000,000  and. 
I'oday  40.000  h.p.  is  available  for  always  remain  with  us  to  some  ex-  it  means  that  a  commiintiy  of  fully  hand  in  hand  with  it,  the  develop- 

tliis  mill,  and  you  have  the  Fraser  tent,  yet,  in  the  face  of  modem  1.5,000  people  will  be  sustained  by  ment  by  the  Nova  Scotia  Power 

mill  at  Athol  of  a  different  oharac-  eompetition  from  the  Pacific  slope,  their  expenditures  and  by  thc  kind-  CoramLssion  of  the  Mersey  River  at 

ter  but  which  will  also  play  an  im-  it  i.s  impossible  to  expect  that  in-  red  employment  which  will  accrue  an  additional  expenditure  of  some 

portant  juirt  in  thc  development  of  dustry  to  revitalize  the.  province,  to  such  a  communit.v.”  millions 


vInce  could  possibly  do  if  the  for¬ 
ests  remained  unleased  to  anyone. 
This  accomplishment.  'whi<^  I 


1  organization  which  can  ensure  its  think  by  this  time  you  will  per- 1 
i  success.  It  is  no  use  talking  of  our  cclve  is  relatively  very  great,  has 


We  Greet  and  Congratulate 

Tbe  New  Brunswick  International  Paper  Company 

As  They  Open  Their  7^ew  Mill  at  Dalhousie 


MOST  cordially  do  we 
welcome  this  new  addi¬ 
tion  to  industrial  activity  in 
New  Brunswick— and  extend 
our  hearty  congratulations 
to  those  whose  vision  and 
enterprise  are  responsible 
for  its  establishment. 


McLennan  Foundry  &  Machine  Works 


Limited 


Campbellton 


N.  B. 


BIGGEST 

COOK 

In 

K  CANADA! 


,\  J 

■  \\ 


In  12  months  he  served  over 
3,750,000  lbs.  of  potatoes, 
2,300,000  lbs.  of  flour.  1,400,000 
lbs.  of  beef,  and  tons  of  other 
good,  wholesome  food  to  7,000 
men  in  thc  mines  and  camps 
of  Canada. 


Another  Great  Industry 
Comes  to  New  Brunswick 


CT^HE  opening  of  the  New  Brunswick  International 
Paper  Company’s  New  Mill  at  Dalhousie,  N.B., 
is  ci  further  evidence  of  widespread  faith  in  the  fu- 
tufe  of  New  Brunswick. 

The  building  of  the  New  Brunswick  International 
Paper  Company  Mill  at  Dalhousie  is  a  striking  tri¬ 
bute  to  those  who  have  planned  its  erection  and 
location,  und  it  has  been  our  privilege  to  take  part 
in  this  new  undertaking  by  supplying  the  following 
materials:  ' 

-  All  Window  Sashes  All  Window  Frames 

All  Glass,  about  35,000  lights  All  Glazing 
All  Door  Frames  All  Doors 

Underwriters’  laboratories  Standard  Fire  Doorj 
Oak  Doors  and  Oak  Finish  for  Offices 
Maritime  Hardwood  Flooring 
Large  quantities  of  Sawn  Lumber 

Wc  wish  to  taJ{e  this  opportunity  of  extending  to  the  J^ew  Brunswic\ 
International  Paper  Company  a  message  of  good-will. 


** Feeding  the  Men  —  That 
Built  the  Mill — That 
Grinds  the  Pulp — 

That  Makes  Good 
Paper — 
at  Dalhousie’* 

gINCE  September,  1928,  Crawley  &  McCracken 
have  fed  the  workers  building  the  New  Brunswick 
International  Paper  Mill  at  Dalhousie,  N.B.,— food, 
dishes,  service  and  cooks  all  supplied  through  our 
camp  catering  department.  The  contractors  and 
engineers  were  relieved  of  all  the  worry  and  trouble 
connected  with  the  meals  of  the  entire  camp— at 
prices  which  were  no  higher  than  if  they  had  supplied 
the  food  and  service  themselves. 

What  we  have  doni?  in  this  case  we  can  do  for  you. 

Write  us  for  details. 


J.  &  D.  A.  HARQUAIL  Company  CRAWLEY  &  McCRACKEN 


,  LIMITED 

MANUFACTURERS,  CONTRACTORS  and  BUILDERS 


CAMPBELLTON,  N.B. 


Branch,  DALHOUSIE,  N.B. 


Manufacturers  of  the  Well-Known 


-MarRTmE 


Hardwood  Flooring 


COMPANY,  LIMITED 

466  St.  Alexis  Street 
MONTREAL 


MOMTREAt;  AMjl.’4,. 


Ten  Year  Expansion  in 
Canada  of  International 
On  a  Tremendous  Scale 

Previous  to  1922  Only  Logging  Carried' On  in  Dominion — ^Three 
Rivers  Mill  World’s  Largest  With  700  Tons  Capacity — Gat¬ 
ineau  Mill  Old  Property  of  Riordon  Company-— Has  Huge 
Developed  and  Undeveloped  Power  Resources. 


For  more  than  30  years  Interna- lie  supplied  from  Kipawa  mill, 
tional  Paper  Company  has  conducted  The  Hawkesbury  mill  of  the  corn- 
operations  in  the  eastern  provinces  pany  is  located  on  the  Ottawa  River, 
or  canaaa.  In  the  early  days  thcao  50  miles  belo.T  the  City  of  Ottawa. 
aefivUies  were  largely  logging  and  This  mill  has  a  capacity  of  140  tons 
sawmill  and  lumber  mill  operations,  a  day  of  high  grade  bleached  sul- 
but  they  have  now  grown  by  pur-  phite  wood  pulp  used  by  manufac- 
chase  and  construction  into  paper  turers  of  high  grade  book  and  writ- 
and  pulp  developments  of  consider-  ing  papers. 

able  magnitude.  The  principal  fac-  At  Hawkesbury  is  located  the 
tors  responsible  for  this  expansion  company’s  research  laboratories.  A 
have  been  large  and  readily  acces-  separate  department  is  devoted  to 
aihle  areas  of  timber  lands  and  ex-  identifying  and  stabilizing,  from  a 
lensive  Water  powers  capable  of  pulp  making  point  of  view,  those 
economical  development.  characteristics  of  wood  cellulose 

The  first  step  in  this  direction  was  having  actual  value  to  makers  of 
the  construction  of  the  Three  rayon  yarns  and  high  grade  papers. 
Rivers  newsprint  paper  mill,  which  „ 

was  completed  in  1922.  In  the  latter  Power  Developments 

fh^"^”aVac1^“oT^hfs""mfl^n“nd°'^h^  expansion  of  International 

marked  the  re?i  evne.Cnn  Pape*-  and  Power  Company  in  the 

move  on  the  part  of  the  company. 


Activities  Itldened 

One  of  the  most  remarkable  tran¬ 
sitions  of  corporate  operations  in 
modern  times  followed,  for  the  com¬ 
pany  did  not  confine  its  expansion 
solely  to  the  production  of  paper 
and  pulp,  but  went  beyond  this  field 
to  the  purchase  and  development  of 
hydro-electric  powers  on  a  large 
.scale.  By  the  purchase  of  already 
established  properties  and  by  new 
construction  the  company  has  been 
rapidly  enlarging  its  paper  and  pulp 
producing  activities  in  the  Dominion. 

The  most  important  in  this  direc¬ 
tion  was  the  acquisition  in  1925, 
through  its  subsidiary.  Canadian  In¬ 
ternational  Paper  Company,  of  the 
properties  of  the  Riordon  Company, 
located  on  the  Gatineau,  Rouge,  and 
Ottawa  rivers.  This  purchase  added 
approximately  10,000  square  miles  of 
timber  limits  and  two  bleached  sul¬ 
phite  pulp  mills  to  the  company’s 
holdings.  Included  In  this  purchase 
were  two  of  the  three  water  powers 
on  the  Gatineau  River  which  have 
now  been  developed  by  Gatineau 
Power  Company  and  which  paved 
the  way  for  the  construction  of  the 
Gatineau  newsprint  paper  mill, 

World’s  Largest  Mill 

Three  Rivers  Mill  stands  at  the 
confluence  of  the  St,  Lawrence  and 
St.  Maurice  rivers,  80  miles  below 
Montreal.  This  mill  has  a  capacity 
of  700  tons  of  newsprint  paper  a  day 
and  is  the  largest  paper  mill  in  the 
world.  An  innovation  in  the  mill  is 
the  use  of  worm  gears  to  drive  the 
machines. 

The  daily  production  of  paper  of 
Ihe  mill  averages  over  one  thousand 
pounds  per  employe,  while  in  the 
first  paper  mill  built  on  the  North 
American  Continent,  in  the  year  1690, 
the  average  daily  output  per  man 
for  the  three  employes,  was  about 
60  pounds.  The  use  of  improved 
methods  of  manufacturing  has  been 
reflected  in  paper  making  by  in¬ 
creasing  the  average  production  per 
worker  over  16  times. 

The  mill  has  forest  reserve  of  4,- 
000  square  miles,  sufficient  to  prov¬ 
ide  its  requirements  of  pulpwood  in 
perpetuity.  The  Gatineau  Milt  of 
Canadian  International  Paper  Com¬ 
pany  is  located  on  the  Ottawa  River 
at  Gatineau,  Quebec,  five  miles  be¬ 
low  the  cities  of  Hull,  Quebec,  and 
Ottawa,  Ontario,  and  two  miles  be¬ 
low  the  confluence  of  the  Gatineau 
and  Ottawa  rivers.  The  four  ma¬ 
chines  operating  in  this  mill  have 
an  aggregate  designed  capacity  of  600 
tons  of  newsprint  paper  a  day  and 
are  among  the  largest  single  pro¬ 
ducers  of  paper  in  the  world.  Each’ 
machine  can  make  a  sheet  of  paper 
over  21  feet  wide  and  is  designed  to 
run  at  the  rate  of  20  feet  a  second. 
The  mill  receives  its  power  from  the 
Chelsea  and  Farmers  hydro-electric 
power  plants  of  the  Gatineau  Power 
Company,  on  the  Gatineau  River,  a 
few  miles  away. 

Wood  Supply  Perpetual 

On  the  Gatineau  River  the  com¬ 
pany  owns  7,140  square  miles  of  tim¬ 
ber  lands.  It  is  estimated  that  these 
timber  land  reserves  will  provide  a 
perpetual  supply  of  wood  not  only 
for  the  present  capacity  of  this  mill. 
Itut  also  for  future  expansion. 

On  these  pulpwood  reserves  the 
company  has  constructed  a  net  work 
of  steel  lookout  towers  connected  by 
telephone  lines,  and  has  provided 
communication  routes  and  also  de- 
ots  of  fire  fighting  apparatus  and 
applies  at  strategic  points.  All  these 
trecautions  constitute  parts  of  one 
f  the  most  complete  and  compre- 
ensive  systems  known  to  modern 
orestry  practice,  calculated  not  only 
o  guard  the  timber  resources  of  the 
atineau  Mill,  but  to 'help  protect  as 
■ell  as  the  future  of  the  Province 
f  Quebec. 

Adjacent  to  the  Gatineau  Mill  and 
Iso  using  electric  power  from  the 
atineau  River  stations,  Interna- 
onal  Fibre  Board,  Limited,  has  a 
lant  manufacturing  fibre-board, 
he  mill  is  the  largest  of  its  kind 
the  British  Empire  and  its  pro- 
uct  is  being  sold  under  the  name  of 
'en-Test.” 

Pulp  fur  Kayon 

The  Kipawa  Mill  of  the  company 
one  of  the  most  modern  bleached 
ilphite  pulp  mills  on  the  continent, 
d  is  located  at  Temlskamlng,  Que- 
c;  on  the  Ottawa  River,  230  miles 
love  the  City  of  Ottawa.  The  mill 
especially  designed  to  produce 
Iphite  wood  cellulose,  the  raw 
aerial  used  by  manufacturers  of 
yon— artificial  silk.  The  mill  has 
annual  output  of  100,000  tons  and 
backed  by  forest  resources  of  5,- 
square  miles,  effective  technical 
itrol  of  processes,  and  adequate 
earch  laboratories. 

'anadian  International  Paper 
ipany  does  not  manufacture 
o'fl  yarns  for  sale.  Its  sole  in- 
e^t  in  the  rayon  field  is  produc- 
and  marketing  Kipawa  sulphite 
d  cellulose  for  maklng’higb  grade 
m.  A  large  proportion  of  the 
1  world’s  consumption  of  wond 
ulose  by  makers  of  rayon  yarns. 


is  supplied  from  Kipawa  mill. 

The  Hawkesbury  mill  of  the  com¬ 
pany  is  located  on  the  Ottawa  River, 
50  miles  be!o-.T  the  City  of  Ottawa. 
This  mill  has  a  capacity  of  140  tons 
a  day  of  high  grade  bleached  sul¬ 
phite  wood  pulp  used  by  manufac¬ 
turers  of  high  grade  book  and  writ¬ 
ing  papers. 

At  Hawkesbury  is  located  the 
company’s  research  laboratories.  A 
separate  department  is  devoted  to 
identifying  and  stabilizing,  from  a 
pulp  making  point  of  view,  those 
characteristics  of  wood  cellulose 
having  actual  value  to  makers  of 
rayon  yarns  and  high  grade  papers. 

Power  Developments 

The  expansion  of  International 
Paper  and  Power  Company  in  the 
electric  power  field  in  Canada  has 
been  as  great  as  in  the  paper  and 
pulp  industry.  Power  development 
is  nocesssary  to  the  production  of 
newsprint  paper  and  Canada’s  world 
lea,dershlp  in  the  paper  industry  is 
due  chiefly  to  the  fact  that  is  has 
both  vast  timber  resources  and  well 
situated  water  powers. 

International  Paper  and  Power 
Company,  however,  has  gone  farther 
than  supplying  its  own  paper  and 
pulp  mills  with  their  necessary 
power  requirements,  and  its  acquisi¬ 
tions  and  developments  of  water 
power  have  been  on^  such  a  scale 
that  it  is  now  generating  hydro¬ 
electric  energy  in  rapidly  increasing 
quantities  for  sale  to  outside  cus¬ 
tomers.  The  company’s  ranking  Ca¬ 
nadian  power  subsidiary  is  Canadian 
Hydro-Electric  Corporation,  Limited, 
controlling  Gatineau  Power  Com¬ 
pany,  Gatineau  Electric  Light  Com¬ 
pany,  Limited,  and  St.  John  River 
Power  Company.  The  plants  of 
these  companies  have  an  installed 
capacity  of  622,600  horsepower  and 
give  Canadian  Hydro-Electric  Cor¬ 
poration,  Limited,  high  rank  among 
the  great  hydro-electric  power  com¬ 
panies  of  the  world.  ' 

The  construction  of  Gatineau  Power 
Company’s  three  plants  on  the  Gati¬ 
neau  River  was  accomplished  within 
three  years  from  the  breaking  of 
ground.  In  addition  two  storage 
dams  w’ere  built  above  these  plants, 
power-houses  on  the  Ottawa  River 
and  its  tributaries  acquired,  and 
high  tension  transmission  lines  in 
the  area  lyijng  between  Ottawa  and 
Montreal  purchased.  The  magni¬ 
tude  of  the  undertaking  and  the  rap¬ 
idity  vdth  which  it  was  completed 
gave  it  rank  among  the  .outstanding 
industrial  achievements  of  history. 

Paugan  a  Principal  Plant 

The  largest  of  the  Gatineau  River 
plants  is  the  one  at  Paugan,  which 
is  designed  for  272,000  horsepower 
in  eight  generators  and  34,000  horse¬ 
power  each,  of  which  six  are  install¬ 
ed  and  in  operation  at  the  present 
time,  and  are  supplying  electric 
energy  to  the  Hydro-Electric  Power 
Commislson  of  Ontario.  The  dam  at 
Paugan  backs  the  river  up  a  dis¬ 
tance  of  30  miles,  submerging  nine 
falls  and  rapids  and  creating  a  max¬ 
imum  head  of  140  feet. 

Twenty-six  miles  below  Paugan  is 
the  Chelsea  hydro-electric  plant  of 
Gatineau  Power  Company  and  a  mile 
below  Chelsea  is  the  Farmers  sta¬ 
tion.  Of  a  combined  capacity  of 
>J0,000  horsepo'Aer  these  two  plants 
have  installed  generators  aggregat- 
;ug  232,000  hoisepower  and  part  oi 
Ihis  power  goes  to  ihe  Gatineau  mill 
of  Canadian  International  Paper 
Company. 

With  the  operation  of  the  threo 
developments — Farmers,  Chelsea  and 
Paugan — combined  into  a  single  sys¬ 
tem,  Gatineau  Company  is  utilizing 
to  the  best  advantage  the  total  fall 
in  the  Gatineau  River  for  a  distance 
of  62  miles  from  its  mouth  and  is 
developing  about  two-thirds  of  the 
available  head  ou  the  whole  river. 
All  the  remaining  head  which  can 
be  developed  economically  is  con¬ 
trolled  by  the  company.  The  storage 
provided  by  the  lakes  created  by  the 
Chelsea  and  Paugan  dams  insures 
excellent  short  time  regulation  of 
the  river  and  should  eliminate  all 
possibility  of  trouble  from  ice. 

Important  Power  Contracts 

The  contract  under  which  the 
Paugau  station  is  delivering  electric 
energy  to  the  Hydro-Electric  Power 
Commission  of  Ontario  is  one  of  two 
contracts  which  the  Gatiineau  Power 
Company  has  with  the  commission, 
and  is  one  of  the  largest  power  con¬ 
tracts  ever  signed.  It  runs  for  30 
years  and  calls  for  annually  increas¬ 
ing  quantities  of  power  until  Octo¬ 
ber  1,  1931,  when  the  fixed  maximum 
demand  will  be  260,000  horsepower 
and  the  total  yearly  kilowatt  hours 
to  be  delivered  approximately  1,190,- 
000,000,  which  rate  continues 
throughout  the  life  of  the  contract. 

Under  the  second  contract  which 
the  Gatineau  Power  Company  has 
with  the  Hydro-Electric  Power  Com¬ 
mission  of  Ontario,  an  additional 
100,000  horsepower  is  reserved  for 
the  commission,,  which  agrees  to 
take  at  least  60,000  horsepower.  This 
power  Is  to  he  taken  in  minimum 
annual  increments  of  6,000  horse¬ 
power  for  10  years  beginning  Octo¬ 
ber  1,  1928.  The  commission  will 
take  the  balance  of  the  100,000 
horsepower  during  the  10  years  as 
far  as  needed. 

Gatineau  Power  Company  Is  now 
delivering  162,000  horsepower  under 
these  two  contracts.  Of  this,  20,000 
horsepower  was  scheduled  for  del¬ 
ivery  October  1  of  this  year,  this  del¬ 
ivery  date  having  been  anticipated 
on  October  16  of  last  year,  or  prac¬ 
tically  a  year  ahead  of  chedule. 

In  addition  to  the  contracts  with 
the  commission,  the  Gatineau  Power 
Company  has  contracts  for  electric 
power  with  the  City  of  Ottawa,  Can¬ 
ada  Cement  Company,  Limited,  E. 
B.  Eddy  Company,  Ottawa  Electric 
Company,  Gatineau  Electric  Light 
Company,  Limited,  and  with  Cana¬ 
dian  International  Paper  Company 
for  use  in  its  Gatineau  newsprint 


paper  mill  and  Kipawa  and  Hawkes¬ 
bury  bleached  sulphite  pulp  mills. 

In  addition  to  its  stations  on  the 
Gatineau  River,  the  Gatineau  Power 
Company  has  hydro-electric  plants 
on  the  Ottawa  River  and  its  tribut¬ 
aries  with  a  capacity  of  126,600 
horsepower  installed. 

Gatineau  liarge  Producer 

Through  its  construction  and  ex¬ 
pansion  programme,  the  Gatineau 
Power  Company  has  become  one  of 
the  largest  hydro-electric  power 
producers  ou  the  continent.  Its 
plants  are  within  economic  trans¬ 
mission  distance  of  the  largest  mark¬ 
ets  for  pover  in  the  Dominion  of 
Canada,  and  are  supplying  energy 
for  lighting  purposes,  electric  rail¬ 
way  operation,  and  for  the  manu¬ 
facture  of  a  variety  of  products. 

Gatineau  Electric  Light  Company, 
Limited,  another  company  controlled 
by  the  Canadian  Hydro-Electric  Cor¬ 
poration,  is  a  distributor  of  electric 
power  in  the  area  lying  between 
Ottawa  and  Montreal.  The  company 
owns  over  360  miles  of  high  tension 
distribution  lines  and  serves  a  ter¬ 
ritory  of  5,000  square  miles,  having 
a  population  of  220,000.  The  area  of 
this  territory  is  nearly  half  the  size 
of  Belgium.  Besides  providing  cur¬ 
rent  for  domestic  and  farm  use,  a 
wide  variety  of  industrial  establish¬ 
ments  is  served  and  the  territory 
has  many  advantages  to  contribute 
to  its  continuing  growth. 


AiR-  Graustein— A  Young  Executive 

The  career  of  Archibald  R.  Grau-  ing  included  in  the  plan  for  reha- 
stein,  president  of  New  Brunswick  bilitation  of  the  company. 
International  Paper  Company,  Ca-  Mr.  Grausteln’s  Interest  in  the 
nadiuli  International  Paper  Com¬ 
pany,  International  Paper  and 
Power  Company  and  other  of  the  I 
organizations  comprisng  what  is 
known  as  the  “International  Group", 
exemplifies  to  an  unusual  degree  the 
extent  to  which,  in. this  modern  age, 
youth  has  taken  over  the  direction 
of  large  business  enterprises. 

Mr.  Graustein  was  born  in  Cam-  t 

bridge,  Massachusetts,  in  1885.  At 
19  years  of  age  he  graduated  from 

Harvard  University  with  the  degree  J  .  Ijfl 

of  A.B.,  and  was  only  21  years  old  -MM 

when  he  took  his  LL.  B.  from  Har-  ,f 

vard  Law  School  and  entered  the 

Boston  law  firm  of  Ropes,  Gray  and  ‘ 

Gorham. 

At  the  age  of  25,  Mr.  Graustein  C  . '  ^ 

was  made  a  partner  in  the  firm  of 
Ropes,  Gray,  Boyden  and  Perkins, 
as  it  then  was  known,  and  recogni- 
tion  of  his  abilities  in  the  field  of 
corporation  law  brought  him  to  the  iBiB 

front  in  bis  profession.  Among 
other  importnnt  matters  in  which 
Mr.  Graustein  had  a  part  was  the 
reorganization,  in  1921,  of  Good- 

year  Tire  ahd  Rubber  Company,  the  pulp  and  paper  industry  grew  out 
sale  of  some  $60,000,000  in  securi-  of  the  Riordon  affair,  when  as  coun¬ 
ties  to  the  public  and  creditors  be-  sel  to  a  Boston  banking  group  who 


bad  sold  the  Company’s  bonds,  he 
came  to  Canada.  Here  he  remained 
for  four  years,  engaged  in  working 
out  the  difficult  situation  which  ob¬ 
tained. 

In  1924,  at  the  age  of  39.  Mr. 
Grausttein  was  made  president  of 
International  Paper  Company.  A 
year  later  the  Company  purchased 
the  Riordon  properties  and  embark¬ 
ed  upon  an  expansion  programme 
centering  upon  the  development  of 
newsprint  and  hydro-electric  power. 

Has  Few  Parallels. 

The  development  of  International 
under  Mr.  Graustein's  direction  has 
few  parallels  in  the  business  world. 
For  many  years  International  has 
been  an  important  producer  of  news¬ 
print  in  the  United  States;  today, 
largely  as  a  result,  of  undertakings 
he  has  sponsored. '  more  than  half 
the  Company’s  newsprint  is  pro¬ 
duced  in  Canada,  and  the  opening  of 
the  new  Dalhousie  mill  will  add  to 
this  tonnage. 

Elqually  important  in  the  steps 
taken  by  International  since  Mr. 
Graustein  became  head  of  the  Com¬ 
pany  is  the  development  of  water 
phwers,  both  in  Canada  and  the 
Unitbd  "States.  International  Hydro- 
Electric  System,  made  up  of  Cana¬ 
dian  Hydro-Electric  Corporation, 
Limited,  and  New  England  Power 
Association,  today  ranks  as 'one  of 
the  world’s  largest  producers  of 
electric  power.  Included  in  this 


development  is  the  M.tM  heiM> 
power  project  at  Grand  Falls  and  a 
transmission  line  running' 104  miles 
across  the  Province  of  New  Bruns¬ 
wick  to  the  new  Dalhousie  mill. 

Other  activities  which  have  claim¬ 
ed  Mr.  Graustein’s  attention  include 
diversification  of  the  Company’s 
products,  so  tiiat  while  two  great 
natural  sources — the  forest  and  the 
waterfall — ^mgy  be  said  to  furnish 
the  Company  with  a|l  its  raw  mater¬ 
ials,  .these  materials  are  manufac¬ 
tured  into  finished  products  of 
many  kinds.  At  International’s  Kipa¬ 
wa  mill,  for  example,  comes  wood 
cellulose  for  the  manufacture  of 
rayon  yarns;  at  Gatineau,  Interna¬ 
tional  Fibre  Board,  Limited,  manu¬ 
factures  Tep’-^’I’eri,  'an  ineulatlon 
board  utilizing  what  formerly  w.ire 
waste  products  from  the  newsprint 
mill,  while  at  the  Ottawa  plant  of 
Continental  Paper  Products,  Limit¬ 
ed,  comes  a  wide  variety  of  paper 
cups,  towels  and  tissues. 

Young  himself,  Mr.  Graustein  ha> 
gathered  about  him  equally  young 
executives  upon  whom  rest  the  re¬ 
sponsibility  lor  carrying  forward 
the  diverse  acti\itles  of  the  Com¬ 
pany.  Perhaps  it  is  to  this  spirit 
of  youth,  coupled  with  experience 
and  judnneht,  that  the  success  of 
International  should  be  credited,  for 
certain  it  is  that  the  Company  ranks 
as  one  of  the  largest  and  most  prog¬ 
ressive  organization  in  America. 
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Dalhousie  and  grand 
Falls— a  new  industry  on 
Chalcur  Bay  utilizing  power  from 
the  Sl  John  River — these  are  out- 
itanding  accomplishments  in  the 
development  of  New  Brunswick's 
Natural  Resources. 

Grand  Falls,  with  a  capacity  of 
8o,ooo  horsepower,  is  the  largest 
hydro-electric  project  in  the  Mari¬ 
time  Provinces  and,  with  Paugan, 
Chelseaand  Farmers, animportant 
factor  in  supplying  the  growing 
power  needs  of  Canadian  Industry. 

Dalhousie,  huilt  fora  daily  out¬ 
put  of  550  tons  of  newsprint,  is  the 


largest  mill  in  the  Maritimes,  and 
now  takes  its  place  with  Gatineau 
and  Three  Rivers  as  one  ofthe great 
newsprint  mills  of  the  Continent. 

All  New  Brunswick  shares  in 
the  continuing  benefits  from’thcsc 
developments.  Already,  in  the 
building  of  the  power  plant  and 
newsprint  mill,  millions  of  dollars 
have  been  expended  wkhin  the 
Province  for  labour,  materials  and 
supplies.  Succeeding  years  will 
bring  the  expenditures  of  addition¬ 
al  large  sums,  giving  employment 
to  hundreds  of  men,  stimulating 
industry  and  generally  promoting 
the  welfare  of  the  Province. 
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vice  wee  limited,  oBljr  four  traiu  a 
day  rolng  over  the  road  and  at 
tlmee  there  were  only  two  trainfe  per 
day.  Since  the  mill  oohetruction 
was  started  both  the  freight  and 
passenger  service  has  been  grpatly 
augmented.  The  increase  in  these 
two  services  brought  the  schedule 
up  to  the  twelve  trains  daily  over 
the  six  mile  branch  between  Dal- 
housie  and  Dalhousie  Junction. 

A  major  part  of  the  machinery 
and  equipment  for  the  mill  has  been 
shipped  in  by  rail,  and  the  value  of 
this  material  alone  has  amounted  to 
several  millions  of  dollars.  With  the 
mill  in  operation,  much  paper  will 
be  shipped  by  rail  and  additional 
equipment  will  be  brought  in  con¬ 
stantly.  At  the  present  time'  all  of 
the  coal  is  being  moved  by  rail  and 
on  the  present  basts  this  will  amount 
to  over  1100,000  a  year.  Sulphur, 
limestone  and  other  products  are 
also  shipped  in  by  rail.  As  a  result 
of  the  construction  project  of  the 
New  Brunswick  International  Paper 
Company  the  railway  traffic  has 
been  Increased  to  a  very  large  ex¬ 
tent. 


within  the  province,  thus  •  giving  j  tually  ; 
greater  employment  to  our  own  peo-  paper 
pie.  The  full  significance  of  this  wages 
statement  is  better  realized  when  it  |  same  qi 
is  noted  that  the  wages  paid  in  ac- '  lumber. 


N.B.  Forestry  Report  Points 
Wide  Benefits  From  Mill 


Wages  Paid  in  Papermaking  Double  Those  Paid  by  Saw  Mills  On 
‘Same  Quantity  of  Lumber — Dalhousie  Development  Respon¬ 
sible  For  New  Telephone  Line  —  Guarantee  of  Additional 
Prosperity  to  Whole  of  Province. 


Dalhousie’s  Former  Glory 


operation  the  shipments  by  boat  are 
likely  to  reach  several  million  dol¬ 
lars  a  year. 

Incoming  shipments  by  boat,  be¬ 
fore  the  New  Brunswick  Interna¬ 
tional  Paper  Company  started  con¬ 
struction  several  million  of  dollars’ 
outgoing  shipments.  During  con¬ 
struction  several  millions  of  loddars’ 
worth  of  materials  and  equipment 
were  received  by  boat.  After  opera- 


’  completed  newsprint  mill  and  of  the 
transmi.sslon  line  and  towers  ac¬ 
companying  this  report.  This  new 
newsprint  mill,  which  is  by  far  the 
large.st  in  the  .Maritime  Provinces, 
brings  to  Dalhousie  and  to  Uesti- 
gouche  County  a  guarantee  of  a  con¬ 
tinuing  and  substantial  prosperity 
previously  unknown  and  which  will 
be  reflected  throughout  tlie  entire 
Province  of  New  Brunswick. 

Uestigouche  Mill  Completed. 

"The  construction  of  a  high  grade 
bleached  sulphite  mill  commenced 
last  year  by  the  Kestigouche  Com¬ 
pany,  Limited,  at  Athol  has  also 
been  completed.  This  pulp  mill  re¬ 
quires  !)0,0(K)  cords  of  wood  annu-  j 
ally  and  the  'bringing  intf)  operation 
of  this  mill  along  with  that  at  Dal- ; 
housie  is  of  the  most  unusual  im¬ 
portance.  It  makes  possible  the 


Vredericton.  —  The  "great  expan¬ 
sion  of  .New  Brunswick’s  forest  in¬ 
dustries”  during  the  past  year  is 
dealt  with  exhaustively  in  the  69th 
annual  report  of  the  Department  of 
Lands  and  .Mines,  which  was  tabled 
In  the  Provincial  Legislature 
by  Hon.  <  harles  D.  Richards,  .Minis¬ 
ter  of  Lands  and  Mines. 

Special  reference  is  made  to  tue 
construction  of  the  Dalhousie  news¬ 
print  mill,  the  building  of  the  power 
transmission  line  from  Grand  I’alls 
to  Dalhousie,  the  construction  of  the 
new  sulphite  pulp  mill  at  Athol,  the 
doubling  of  the  capacity  of  the  Bath¬ 
urst  Power  and  Paper  Company's 
plant,  and  the  Deputy  Minisier,  Mr. 
G.  H.  Prince,  in  his  report  to  the 
Minister  of  Lands  and  .Mines,  says 
that  "the  great  expansion  that  has 
already  taken  place  in  our  forest  in¬ 
dustries  fully  justifies  the  Govern¬ 
ment’s  policy  of  encouraging  devel- 


The  Flnnncinl  Tlnna  r«neh«»  a 
class  of  people  vrho  are  latef«sted 
nnd  able  to  bny  investnent  seenri* 
ties. 


I 


V  e?* 


opment  of  our  water  powers  and  the 
complete  manufacture  of  our  raw 
material  within  the  Province,  thus 
giving  greater  employment  to  our 
own  people.’’ 

The  Deputy  Minister  draws  atten¬ 
tion  to  the  fact  that  "the  wages  paid 
in  actually  manufacturing  pulpwood 


suljvhite  pulp  mill  and  two  of  the 
Transmission  power  line  from  Grand 
T'alls  to  Dalhousie,  which  it  is  stat¬ 
ed  "was  dc.signed  by  and  built  un¬ 
der  the  clircftion  of  Canadian  en¬ 
gineers  and  all  materials  used  were 
made  in  Canada,  "  as  well  as  other 
pictures  dealing  with  other  branches 


vlncial  building  now  being  erected 
at  the  University  of  New  Brunswick 
by  the  Provincial  Government  at  a 
cost  of  $3o0,0(K»  for  the  Departments 
of  Forestry  and  Geology  will  be  in 
use  during  the  next  academic  year.” 
it  is  further  stato<l  that  the  Cana- 
liian  Society  of  Forest  Kngineers 
will  hold  their  next  annual  conven¬ 
tion  in  this  building  in  .Tanuary, 
19.I1.  .Another  t>iclure  in  the  report 


which  is  one  of  the  new  features  in 
the  forest  fire  protection  equipment 
in  Ihc  .New  Brunswick  forests.  This 
steel  tower  is  IP*  feet  high  with  an 
octagon.il  glass  enclosed  cabin  at 
the  toi).  and  is  located  about  five 
miles  south  of  Doaktown,  where  it 
overlooks  a  large  area  of  valuable 
forests  on  the  South-West  .Miramichi 
watershed.  Th 
by  the  .New  Bn 
vice  late  in  19! 
with  .New  Brur 
I’aper  Company 
Pulp  and  Papei 


*.  in  co-operation 
wick  International 
and  the  .N'ashwaak 
( 'onipany.  Limited, 
and  is  connecttjfl  by  direct  telephone 
with  the  Doaktown  exchange  of  the 
New  Brunswick  'Telephone  Company. 
This  tower,  aolng  with  new  towers 
built  at  .Mount  Pleasant  in  Charlotte 
(“ounty  and  at  .Mclvendrick’s  I.ake 
in  N'ortluiniberland  County,  will  he 
in  use  in  the  fire  season  of  19:10  and 
will  make  a  t’otal  of  2.5  towers  in 
operation  in  .New  Brunswick. 

Mosl  Uoiiiplete  IssumI. 

The  Dtnartment  of  l.ands  :ind 
.Mines  report  this  year  is  one  of  the 
most  complfle  that  has  been  issued. 
At  the  front  is  a  full-page  portrait 
of  the  late  Robert  S.  Barker,  whose 
death  occurred  "a  few  months  after 
he  had  jiasscd  the  fiftieth  anniver¬ 
sary  of  his  appointment  to  a  position 
in  the  Provincial  Government  ser¬ 
vice.”  With  I  he  picture  there  ap¬ 
pears  an  In  Memoriam  biographical 
sketch  of  the  late  Mr.  Barker  which 
refers  to  his  long  connection  with 
the  Department  of  Lands  and  Mines 
and  to  the  various  other  activities 
of  “one  who  had  at  all  times  and  at 
all  places  been  a  gentleman  and 
who  had  fulfilled  his  many  duties  in 
a  manner  ^at  left  nothing  but  pleas¬ 
ant  memories  lichind  him  ’.  There 
is  also  an  aerial  photograph  of  Fred¬ 
ericton  which  sliows  the  Parliament 
Buildings  nproniinently  displayed  as 
an  example  of  "the  great  usefulness 
of  aerial  photographs  in  surveying 
and  mapping  work”  in  which  con¬ 
nection  it  is  .stated  that  "LlOO 
square  miles  were  photographed  in 
New  Brunswick  in  192it  in  connec¬ 
tion  with  the  topographical  surveys 
now  in  progress.” 

Tihe  complete  report  of  Deputy 
-Minister  Prince  to  the  .Minister  on 
expansion  of  Forest  Industries  in 
-New  Brunswick  follows: 

"During  the  year  two  additional 
units  were  added  to  the  Saint  John 
River  Power  Co.  s  development  at 
Grand  Falls,  and  this  power  plant 
now  has  :in  installed  capacity  of 


136)000  volts  put  to 
work  where .  and  how  it 
is  needed  —  with  safety 
and  perfect  control. 


IVestinghouse  Electrical  Ap« 
poratus  Is  chosen  where  re> 
liability  Is  the  first  consid* 
eration.  If  it  is  electrical- 
bear  in  mind  the  name— 


WESTDTGHOUSE 


Rear  view  of  oiu>  of  the  snitch  hoards  desiunetl  and  built  by  Mestingliousc  for  the  control  of  power,  in  the  >ew  liruuswick  International 
Taper  t  ompaiiv's  new  mill  at  l*al housie,  AJI. 
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Dalhousie  Mill  Occupies 
Strategic  Position  With 
Regard  to  Wood  Supplies 

Located  on  Deep  Water  Port  With  Ample  Pulpwood  Reeouroes 
,  in  Vidnity — Intensive  Fire  Protection  Program  Has  Kept 
Down  Fire  Wastage  —  Resdgouche  ForesU  Not  the  Only 
Source  of  Stqiply. 


Heads  Canadian  I.P 


Th«  Dalhousie  Mill  is  unique 
among  the  great  paper  mills  of  the 
world  in  regard  to  its  pulpwood  sup¬ 
ply.  For  this  the  geological  forces 
of  goneby  ages  are  partly  respon¬ 
sible. 

The  basin  of  the  Restigouche 
River  , which  formerly  extended  far 
out  Iftto  what  is  now  the  Bay  Cha- 
leur,  long  ago  subsided.  The  salt 
water,  rising  in  its  valley,  flooded 
out  the  lower  part  of  the  basin, 
forming  the  present  estuary  at  the 
head  of  Bay  Cbaleur.  Thus  a  deep 
water  port  was  created  in  what  was 
formerly  the  very  headwaters  of  ai 
mighty  river. 

This  upper  basin,  now  tributary 
by  numerous  streams  to  the  Bay 
Chaleur,  is  interesting  in  that  these 
streams  radiate  from  the  new  mill 
site  like  spokes  from  the  hub  of  a 
wheel,  draining  some  S,000  miles 
of  country/ to  a  single  point.  Pur- 
theimore,  these  rivers  are  all  com¬ 
paratively  short  and  well  timbered. 
While  railroads  and  motor  roads  fol¬ 
lowing  these  radiating  valleys,  make 
the  forest  but  a  few  hours  distant 
from  the  mill. 

Pulpwood  Supply  Near 
Thus  we  see  back  of  the  Dalhousie 
mill  a  greater  amount  of  high-grade 
spruce  and  fir  pulpwood  closer  to  a 
paper  mill  than  anywhere  else  in  the 
world. 

The  old  Dalhousie  Lumber  Co.,  a 
subsidiary  of  International  Paper 
Company,  was  the  nucleus  from 
which  tbe.se  holdings  were  built  up. 
In  times  past  It  w'as  operated  but 
littlO,  but  now  it  serves  as  a  main 
centre  about  which  an  extensive 
and  buying  program  hae  rounded 
out  the  pulpwood  requirements  of 
the  new  mill. 

The  change  from  a  sawmill  to  a 
paper  mill  in  this  vicinity  is  partic¬ 
ularly  fortunate  as,  due  to  numerous 
auses,  the  lumber  lnd\istry  has  had 
ard  sledding  for  the  last  10  years, 
ut  the  coming  summer  will  witness 
scale  of  activities  on  the  Bay  Cha- 
eur  equalling  if  not  excelling,  the 
almieat  of  the  old  lumber  days, 
iillions  of  feet  of  logs  will  be  float- 
down  the  Restigouche,  to  be 
oomed  and  towed  to  the  mill,  from 
hich  steamers  will  carry  the  fin- 
shed  products  to  the  markets  of  the 
vorld. 

With  a  forest  so  strategically  lo- 
ated  for  the  manufacture  of  paper, 
nd  the  enormous  capital  investment 
bat  the  modern  paper  mill  requires, 
is  of  prime  importance  to  take 
trong  and  intnelllgent  action  to 
laihtain  its  productivity  forever. 

Forest  Policy  Important 
To  do  this  there  must  be  enough 
rowing  land  and  standing  pulpwood 
I  keep  up  the  supply  over  a  suffi- 
ent  length  of  time  for  a  regrowth, 
any  millions  of  dollars  have  been 
pOnded  to  this  end,  and  there  is 
w  assembled  enough  forest  land, 
ose  to  the  milt,  to  runt  the  mill  for- 
ef,  even  at  an  increased  capacity. 
However  large  and  rich  a  pulp- 
ood  supply  may  be,  forest  fires 
ust  be  controlled;  for  paper  mills 
d  forest  fires  do  not  live  long  to- 
ther.  To  'this  end  a  plan  was 
rked  out  with  the  co-operation  of 
e  '  New'  Brunswick  Government, 
ereby  New  Brunswick  Interna- 
nal  Paper  Company  undertook  an 
ensive  fire  protection  plan.  Dur. 
the  last  two  years  it  has  expend- 
some  $60,000  o.i  such  a  plan,  and 
day  the  area  has  a  protective  or- 
Ization  second  to  none  in  Canada. 
Fire  Losses  Low 

bis  is  evidenced  by  the  fact  that 
the  last  two  years  the  fire  losses 
e  been  the  lowest  ever  recorded 


against  the  danger  of  fire,  putting 
out  small  fires  that  were  carelessly 
left,postlng  fire  warnings  and  guide 
signs,  repairing  telephone  lines,  etc. 

When  the  fire  hazards  decrease 
these  men  turn  out  and  cut  trails 
and  build  caches  and  storehouses. 
To  date  nearly  seven  hundred  miles 
of  roada  and  trails  have  been  open¬ 
ed  up,  giving  ready  access  to  nearly 
all  parts  of  the  limits. 

To-day  the  work  has  so  far  pro¬ 
gressed  that  the  area  is  under  com¬ 
plete  observation,  well  patrolled  and 
opened  up,  so  that  men  and  equip¬ 
ment  can  be  quickly  despatched  to 
combat  a  fire.  Thus  the  essential 
steps  have  been  taken  to  prevent 
fires  from  starting,  to  quickly  detect 
them  if  started,  to  extinguish  them 
before  they  run  far,  and  to  open  up 
the  country  so  tliat  any  wood  which 
may  be  burned  can  be  quickly  sal¬ 
vaged. 

An  excellent  motor  road  runs  up 
the  Restigouche  Valley  to  St.  Quen¬ 
tin,  and  next  year  will  extend  to  the 
Saint  John,  and  after  direct  motor 
connection  with  the  improved  roads 
there  and  in  Maine.  To  anyone 
passing  along  this  road,  a  trip  to  the 
Squaw  Cap  lookout  tower  on  Squaw 
Cap  Mountain  is  well  w’orth  while, 
and  visitors  are  always  welcome. 

The  frail  leaves  the  motor  road  on 
the  south  side  about  twelve  miles 
from  Tidebead  and  is  plainly  mark¬ 
ed  with  a  big  white  arrow.  From 
this  point  it  winds  a  mile  and  a  half 
to  the  top  of  a  commanding  peak 
known  as  Squaw*  Cap.  Here  a  cabin 
with  an  ob.servation  cupola  has  been 
constructed,  from  which  a  glorious 
view  is  obtainable.  Glimpses  of  the 
railroad" below  can  be  discerned,  and 
the  farms  dotting  the  landscape  to 
the  north.  Possibly,  way  out  on  the 
Bay  Cbaleur  the  smoke  of  a  steamer 
pointed  for  distant  ports  shows  up 
against  the  sky. 

To  the  south  and  west  the  terrible 
brown  scar  of  the  great  Upsalqultch 
fire  of  1923  will  serve  as  a  grim  re¬ 
minder  of  the  results  of  human  care¬ 
lessness.  Let  the  visitor  look  for  a 
moment  at  that  sign  of  desolation, 
resolved  that  never  will  a  similar 
fire  escape,  due  to  his  carelessness. 

Before  leaving  the  tower  the  vis¬ 
itor  should  notice  the  transmission 
line  suspended  like  a  silver  web  on 
the  steel  towers  that  march  away 
across  the  forest  to  the  Grand  Falls 
of  the  Saint  John,  a  hundred  and 
four  miles  distant,  and  which  brings 
the  mighty  energy  of  that  power  to 
run  this  paper  mill  on  tidewater. 

Mapping  the  Forest 

But  more  than  fire  protection  is 
needed  to  keep  up  the  constant  flow 
of  logs  to  the  mill.  The  forest  must 
be  wisely  handled  and  certain  areas 
allowed  to  grow  and  certain  other 
areas,  where  the  timber  is  ripe,  must 
be  cut.  To  plan  this  work,  the  lands 
must  be  thoroughly  mapped  out, 
cruised  and  studied.  For  the  past 
three  years  gangs  of  foresters  and 
surveyors  have  been  at  w'ork,  and  i 
much  of  the  territory  is  now  com- 
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pletely  mapped  and  estimated. 

The  areas  which  have  been  cut  for 
sawlogs  in  the  past  are  classified 
and  shown  on  the  map.  These  will 
be  allowed  to  stand,  as  growth  is 
thrifty  and  fast  here  in  the  Resti¬ 
gouche.  Other  areas  which  are 
over-m*ature  have  been  opened  up 
for  cutting.  Thus  a  plan  has  been 
formulated  and  is  under  way  where¬ 
by  the  most  intelligent  use  can  be 
made  of  these  forests. 

The  Restigouche  forests  will  al¬ 
ways  play  on  important  part  in  the 
Dalhousie  mill  supply,  but  fortunate¬ 
ly  will  not  be  called  upon  to  furnish 
all  the  timber,  for  wood  from  any  of 
the  country  which  drains  to  Chaleur 
Bay  is  cheaply  available  by  water. 
This  important  factor  will  give  the 
company  great  freedom  and  choice 
in  putting  Its  operations  on  a  sus¬ 
tained  yield  basis. 

Utilizing  all  Materials 

In  the  transition  from  the  sawlog 
Industry  to  a  paper  Industry,  a  great 
deal  of  material  not  suitable  for  saw- 
logs  can  be  made  into  good  pulp¬ 
wood.  '  Small  short  lived  balsam 
trees  which  could  never  furnish  val¬ 
uable  lumber,  can  go  into  making 
newsprint.  The  refuse  from  the  lum¬ 
ber  mills,  which  formerly  kept  so 
many  burners  smoking  by  the  shores 
of  the  bay;  can  now  go  Into  a  more 
valuable  commodity  made  in  New 
Brunswick  by  New  Brunswick  men, 
and  shipped  over  the  open  ocean  to 
the  best  markets  that  the  world  af-, 
fords. 

In  accomplishing  such  a  great 
change  in  conditions  in  so  short  a 
time,  the  officials  of  the  company 
have  always  acknowledged  with 
gratitude  the  help  and  co-operation 
of  the  government  officials.  They 
joined  heartily  in  this  co-operative 
fire  protection  funds  which  they  had 
for  that  purpose,  and  from  the  res¬ 
ponsible  heads  of  the  government  at 
Fredericton  to  the  rangers  in  the 
field,  there  has  been  a  spirit  of  pro¬ 
gress,  of  co-operation  and  of  intelli¬ 
gent  and  hard  work  that  promises 
well  for  this  new  and  great  industry 
on  the  Bay  Chaleur. 


NEW  BRUNSWICK  INTERNATIONAL  PAPER  MILLS  AT  DALHOUSIE,  N.B. 

AS  ONE  of  the  leaders  in  this  field,  we  find  the  New  Brunswick 
InteiTiational  Paper  Co.,  Limited,  of  Dalhousie,  N.B.  Such  men  do  not 
build  for  to-day  alone.  Consti-uction  methods  of  piwed  worth— building 
products  of  established  value — ^were  employed  in  the  erection  of  their  ex¬ 
tensive  plant.  And  when  it  came  to  roofs,  they  looked  far  into  the  future 
when  they  chose  Barrett  Roofing  materials  to  safeguard  their  plant. 

4396  rolls  of  Barrett  Tarred  Felt  and  219  tons  of  Barrett  Pitch,  7770  Bar- 
I’ett  Flashing  Blocks  and  108  Bairett  Holt  Roof  Connection.s  protect  the 
buildings  of  this  modem  mill — will  guard  them  against  the  combined 
assaults  of  wind,  weather  and  wear  for  years  to  come. 

Installations  such  as  this  point  unmistakably  to  the  increasing  tendency 
of  builder-owners  to  place  their  confidence  100  per  cent,  in  tl^e  complete 
Roof  Service  Bainett  offers. 
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ces,  and  permits  savings  to  he  ef¬ 
fected  that  would  be  lost  In  Isolated 
operation. 

The  Companies  controlled  by  New 
England  Power  Association  are: 
New  England  Power  Company;  The 
Connecticut  River  Power  Company 
of  New  Hampshire;  Bellows  Falls 
Hydro  Electric  Corporation;  Graf¬ 
ton  Power  Company;  Rhode  Isl.'ind 
Power  Transmission  Company;  The 
Rhode  Island  Public  'Service  Com¬ 
pany;  United  Electric  Railways 


Company;  The  Narragansett  Elec¬ 
tric  (Company;  South  County  Public 
Service  Company;  The  Mystic  Power 
(.'ompany;  Lawrence  Gas  and  Elec¬ 
tric  Company;  The  Lowell  Electric 
Light  Corporation;  Quincy  Electric 
Light  and  Power  Company;  Web¬ 
ster  and  Southbrldge  Gas  and  Elec¬ 
tric  Company;  Gardner  Electric 
Light  Company;  Grafton  County 
Electric  Light  &  Power  Company; 
Hartford  Water  Company;  Fall 
Mountain  Electric  Company;  Seek- 


onk  Electric  Company;  New  Eng¬ 
land  Power  Construction  Company; 
Connecticut  River  Development 
Company;  The  Worcester  Electric 
Light  Company;  Fall  River  Electric 
Light  f^ompany;  Tiverton  Electric 
Light  Company;  Attleboro  Steam 
and  Electric  Company. 

New  England  Power  As.sociatiou 
is  controlled  by  International  Hy¬ 
dro-Electric  System,  organized  last 
year  as  the  holding  .company  for 
New  England  Power  Association  and 


Canadian  Hydro-Electric  Corpora¬ 
tion,  Limited,  which  is  covered  In 
detail  In  another  part  of  this  Issue. 
This  great  aggregation  of  developed 
and  undeveloped  powers  of  Intern.i- 
tlonal  Hydro-Electric  System,  loca¬ 
ted  adjacent  to  large  and  growing 
markets,  not  only  constitutes  the 
System  as  one  of  the  largest  pro¬ 
ducers  of  hydro-electric  energy  fn 
the  world,  but  also  gives  it  an  ex¬ 
ceptionally  sound  basis  for  con¬ 
tinued  growth  and  prosperity. 


Establishment  of  Dalhousie 
Was  Rapid  Achievement 

Plans  Laid  4  Years  Ago  But  Machines  Only  Ordered  in  April, 
1928,  and  Construction  Work  Started  August  Same  Year — In¬ 
stallation  of  Equipment  Occupied  7  Months — Location  Ad¬ 
vantageous  With  Long  Navigation  Season  and  Accessible 
Wood  Supplies 


e  oeen  me  lowesi  ever  recoraec  Brunswick  International  Pa-  16th  of  the  same  year,  the  general 

Restigouche  County,  and  this  in  pg^  Company’s  Dalhousie  Mill  comes  contract  for  building  the  mill  was 
te  of  the  hazardous  weather  and  jpjg  operation  in  1930  as  a  result  of  given.  Soon  after,  ground  was 
large  amoun.  of  construction  pj^ns  inaugurated  more  than  four  broken  and  actual  construction  was 
rk  In  ^ogress  throughout  the  fire  years  ago.  When  negotiations  leading  started,  being  continued  through 
son.  This  w'ork  required  during  jg  ^jjg  development  of  the  power  re-  the  winter  in  spite  of  the  many  ob- 
oiig  period  of  time,  over  a  thous-  sources  at  Grand  Falls  were  com-  stacles  encountered  due  to  water, 
men  in  the  woods,  with  the  at-  pitted,  and  it  was  decided  to  build  a  snow  and  ice. 
dant  risks  which  such  a  large  newsprint  mill  In  the  Restigouche  'Che  electrical  installation  was 
her  of  men  Involved.  section.  Here,  the  timber  and  power  taken  care  of  by  the  New  Brunswick 

he  first  steps  in  the  organization  would  be  brought  together  at  some  International  Paper  Company’s  own 


his  protective 


where  advantage 


vey  to  select  the  best  points  for  taken  of  shipment  of  product,  as  In  February,  1929,  contract  was 
construction  of  lookout  towers.  w-e11  as  receipt  of  raw  materials,  by  awarded  for  building  the  dam  on  the 
entire  area  was  covered  and  five  w-ater.  Charlo  River  which  furnishes  the 

s  were  finally  selected  as  giving  After  a  thorough  study  of  several  mill  supply  of  fresh  water.  The  con- 
niaiiding  views  over  the  country,  possible  locations,  the  Dalhousie  site  tract  was  also  awarded  for  digging 
se  .sites  dovetailed  into  the  three  jjjp  mouth  of  the  Restigouche  the  tunnels  for  the  pipe  line.  In 
rs  which  the  New  Brunswick  Hiver  was  selected.  Accessibility  to  -March,  an  order  was  placed  for  fur- 
ernment  had  formerly  built.  ,1,0  wood  supply  and  the  fact  that,  nishing  and  installing  the  wood 
ter  the  sites  had  been  selected,  of  all  places  considered.  Dalhousie  stave  pipe  from  the  dam  to  the  mill, 
towers  with  glassed-in  observ-  1,33  longest  season  for  naviga-  this  pipe  line  being  approximately 
cabin  and  supplied  with  the  most  non.  were  the  determining  factors.  8I4  miles  long.  In  June  the  contract 
ern  equipment,  were  hauled  tn  After  the  site  was  finally  selected,  for  grading  and  preparing  the  pipe 
the  old  portage  roads,  often  for  ^  ^-as  decided  to  construct  buildings  line  right  of  way  was  given, 
di.stances,  and  erected.  In  or-  for  four  machines,  first  installing  Work  Progressed  Rapidly 

to  have  them  ready  for  use  in  equipment  for  two  machines,  the  de-  The  general  contract  for  installing 
pring,  this  work  was  undertak-  ^ig^  of  the  buildings  to  be  such  as  equipment  was  given  in  April,  1929, 
winter.  This  involved  a  good  jq  allow  for  expansion  beyond  four  This  work  started  in  earnest  during 
difficulties,  such  as  pouring  piachines  If  possible.  .\ugust.  with  the  arrival  of  the  first 

nt  for  foundations  in  bitter  yjew  Brunswick  International  Pa-  shipment  of  paper  machines  and 
T  weather  and  erecting  the  rompany  was  formed  to  handle  machine  room  equipment.  Work 
In  the  low  temperature  and  fjjg  work  of  constructing  the  paper  progressed  rapidly  in  all  depart- 
winda  prevalent  at  that  time,  and  In  the  spring  of  1927,  be-  ments.  During  the  summer  and  early ' 

rtheless,  it  went  forward.  gan  to  assemble  the  necessary  pro-  fall,  the  number  of  workmen  em- 

necting  telephone  lines  were  pgrties  for  the  mill  site.  Arrange-  ployed  on  construction  varied  from 
strung  to  headquarters  at  ments  were  made  for  use  of  the  Gov-  350  to  1,000.  In  November,  about 
bellton  —  cabins  and  caches  ernment  dock,  as  well  as  the  dock  1,200  men  were  employed  on  this 
built,  and  these  caches  have  of  the  Dalhousie  Lumber  Company,  work  and  in  addition  around  400  on 
stocked  with  a  generous  sup-  Preliminary  surveys  and  work  were  the  dam  and  pipe  line.  During  July 
f  the  most  modem  fire  fighting  commenced  in  the  summer  of  the  and  August,  the  number  of  em- 
including  motor  pumps,  and  same  year.  ployees  working  on  the  pipe  line 

pumps,  as  well  as  the  ordinary  Machine  Orders  Given  varied  from  500  to  600. 

saws,  shovels,  etc.  Ail  told,  jp  April,  1928,  an  order  for  two  In  approximately  sixteen  months 
ompany  maintains  supplies  and  news  machines  was'  given  to  the  Do-  after  the  contract  for  building  the 


ployees  working  on  the  pipe  line 
varied  from  500  to  600. 

In  approximately  sixteen  months 
after  the  contract  for  building  the 


ment  to  outfit  an  army  of  seven  minion  Engineering  Works,  Limited  j  11111  was  signed,  the  first  paper  ma- 


ed  fire  fighters.  of  Montreal,  these  machines  to  be  '’hlne  was  being  turned  over,  prepar- 

Flghtlng  Forest  Fires  226  In.  wide  and  to  run  at  speeds  up  atory  to  starting  on  actual  produc- 

ile  these  precautions  have  been  to  1200  feet  per  minute.  On  August  tlon  of  newsprint.  , 

to  detect  fires  and  an  educa-  — - — — 

program  has  been  launched  to  1* 

t  their  being  set.  any  com-  Qperations  OF  International  in 

plan  must  necessarily  incluile  ^  m  1  1 

Sh  rfrSk  1.  U.S.  and  Canada  Cover  Big  Field 

y  basis  for  this  has  been  work-  ,  "““TI  Z  ~  Z 

t  through  a  highly  organized  (Continued  from  Page  21) 

patrol,  which  can  be  quickly  at  Providence,  which  has  an  Instal-  ments  in  boiler  and  furnace  design, 
ed  Into  a  fire  fighting  brig-  led  capacity  of  210,000  horsepower,  the  use  of  pulverized  coal  and  the 
Located  on  tidewater  and  equipped  further  Improvements  of  thermal  ef- 
ynen  of  this  patrol  were  large-  to  burn  either  coal  or  oil,  this  sta-  ficlency  by  the  use  of  bleeder  type 


"hlne  was  being  turned  over,  prepar- 


Operations  of  International  in 

U.S.  and  Canada  Cover  Big  Field 


perienced 


Brunswick  tlon  is  one  of  the  lowest  cost  steam  turbines. 


ficlency  by  the  use  of  bleeder  type 


en  of  the  best  type,  thor-  electric  producing  units  In  New  The  operation  of  all  of  these  steam 

familiar  with  the  woods,  and  England.  Recent  additions  and  plants  as  a  part  of  a  nnlfied  system 

t  and  canoe  they  travelled  the  changes  have  made  It  possible  to  with  the  hydro  plants  works  for  the 

“arning  sportsmen  and  others  take  advantage  of  the  latest  develop-  most  economical  use  of  both  sour- 
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Grand  Faills  Power  Plays  Big 
Part  in  Dalhousie  Operations 


Building  the  tunnel  was  not  unlike  a 
mining  operation;  drilling,  blasting, 
excavating,  with  typical  mining  pro¬ 
blems  of  ventilation,  drainage  and 
rock  removal  to  be  met. 

Work  in  Several  Locations 


Sc.  J(^  River  Development  is  Largest  Potential  Source  of  Power  simultaneously  the  work  went  for- 
in  Maiitimes— Three  Units  Now  Operating  With  Production  ward  tn  several  locations.  While 

of  60,000  h.p.  — —  Appsuendy  Insurmountable  Difficulties  Intake  took  form  on  the 

w  north  side  of  the  town  and  the  tun- 

Overcome  to  Bring  Plant  Into  Productioii.  nel  yawned  deeper  beneath  it,  other 

- - — - -  crews  worked  on  the  surge  tank. 

The  Saint  John  River  Power  Com-  wine,  but  Into  electrical  energy,  the  penstocks  and  power  house,  on  the 
pany’s  hydro-electric  station  at  life-blood  of  Industry.  They  have  south  side  of  the  hill. 

Grand  Falls,  making  available  60,-  seen  the  dam  rise  gradually  but  The  surge  tank  In  itself  is  no  In- 
000  borse-Dower  for  the  development,  steady  above  the  turbulent  waters  at  significant  structure.  Columns  of 
of  New  Brunswick  Industry,  is  a  the  crest  of  the  falls,  where  concrete  steel  support  a  plate  steel  tank  rls- 
monument  to  man’s  creative  genius,  piers  breast  the  roaring  torrent.  Gate  Ing  high  above  the  power  house  and 
his  energy  and  engineering  ability  gear  and  lifting  apparatus  are  in-  connected  with  the  penstocks  by  a 
and  skill.  stalled  and  great  steel  gates  48  feet  pipe. 

The  Saint  .John  River  is  the  larg-  across  and  23  feet  high  stand  ready  With  construction  completed,  the 
est  river,  not  only  in  New  Bruns-  to  drop  into  place  and  turn  the  machinery  was  installed.  Including 
wick,  but  in  the  Maritime  Provinces,  water  from  Its  wild  plunge  to  course  three  20,000  horse-power  hydraulic 
It  drains  the  largest  basin  between  with  silent  power  through  intake  turbines.  water-wheels  through 
the  St.  Lawrence  and  the  Susque-  and  tunnel  to  the  power  house  be-  which  whirls  over  760,000  gallons  of 
hanna;  it  is  an  international  river,  low,  around  the  bend.  water  per  minute.  These  are  direct- 

having  its  headwaters  in  the  State  The  Intake  itself  is  a  complicated  ly  connected  to  20,000  horse-power 

of  Maine,  forming  part  of  the  border  structure  requiring  tons  of  steel  and  electrical  generators, 
between  Canada  and  the  United  concrete,  especially  designed  and  Electrical  exciters,  pumps  for  oil. 
States  and  flowing  through  New  painstakingly  installed  so  that  the  water  and  air,  a  crane,  oil  circuit 
Brunswick  into  the  Bay  of  Fundy.  water  may  be  diverted  at  right  an-  breakers,  governors,  meters  by  the 
Grand  Falls,  N.B.,  is  the  principal  gles  to  its  natural  flow  and  directed  score,  copper  bus  bars,  and  huge- 
water-power  on  this  great  river,  into  the  mouth  of  the  tunnel  with  the  Jawed  copper  knife  switches  are  but 
Here  the  river  sweeps  over  the  falls  minimum  of  the  turbulence  and  ed-  a  part  of  the  inventory  of  auxiliary 
and  in  a  great  horseshoe  bend  dying  which  would  otherwise  dlssl-  apparatus  that  has  been  assembled 
around  the  village  perched  on  the  pate  some  of  Its  energy.  and  carefully  installed  within  the 

plateau  above.  A  sheer  drop  of  70  Then  comes  the  tunnel,  consisting  power  house  walls.  Outside,  behind 
feet  over  the  falls  is  followed  by  a  first  of  a  pilot  heading  cut  Into  the  the  power  house,  are  the  transform- 
further  descent  tn  the  gorge  below  face  of  the  hill  Just  large  enough  to  ers,  great  oil  filled  steel  tanks  in 
of  50  feet.  work  in  conveniently.  Using  this  which  are  immersed  copper  coils 

Development  of  this  power  was  as  a  sort  of  core,  holes  were  drilled  wound  on  laminated  Iron  cores, 
delayed  for  many  years  by  what  radially,  charged  with  dynamite,  the  These  transform  the  electricity  from 
seemed  at  times  almost  insurmount-  men  withdrew  and  tons  of  solid  rock  13,000  volts,  at  which  pressure  the 
able  difficulties  among  which  engi-  were  blown  out,  to  be  carted  away  in  generators  are  operated,  to  132.000 
neerlng,  political.  legal,  financial  cars  over  the  rails  that  were  ever  volts  for  transmission  to  the  Indus- 
and  economic  problems  all  played  advanced  as  the  work  progressed,  tries  of  New  Brunswick  miles  away, 
their  part.  Finally,  with  the  solu-  " 

tion  of  all  these  in  sight,  work  was 

•started  in  1926,  and  to-day  New  — •  • 

Brunswick  has  the  largest  hydro-  I 

electric  development  in  the  Maritime  T  FOIIl  1  I  CC  W  l^CWO|jrilll 

Adding  12 feet  to  the  natural  head  OstlHoUSlC  A^lll  of  1*P* 

formed  by  the  abrupt  descent  of  the  m  • 

river  and  creating  a  total  head  of 

If  lha  wlr  Inri  MTiere  now  is  the  largest  news-  The  walls  which  will  be  removed 

diverts  lMnto  t?e  sped^^^  print  mill  of  the  .Maritime  Prov-  on  future  expansion  of  buildings  are 

i.  take  Thence  the  powerful  sS  originally  a  tide  constructed  of  eight-inch  hollow 

Water  flat  on  the  Bay  Chaleur.  The  tile.  Floors  in  most  of  the  bulld- 
a  half  inTifr  mU  24ii  task  In  construction,  therefore,  ings  are  of  heavy  concrete  arched 

TJ*  H  avatar  hill  fror^  /ni  H  was  to  bulld  a  sea  wall,  drain  the  type.  Creosote  wood  block  finish  is 
ZX  K^laih  Thu  tr  mill  area  and  then  excavate  down  used  in  the  machine  shop.  The  of- 

rock  beneath  the  town  This  ter-  foundaUons.  flee  space  and  finishing  room  are 

lanL  Hesivned  to  The  foundation  features  of  Dal-  finished  with  wood  top  flooring, 
attendant  surge  tank,  d^  housle  Mill  wore  wholly  different  The  roofs  in  most  buildings  are 

qualize  the  s  g  ^’’om  those  of  other  Canadian  mills  made  up  of  laminated  2”  x  4”  Paci- 

ferences  m  Pr^sure  due  to  sudden  supported  on 

changes  in  water  •  .  procedure  is  to  drive  concrete  piles  steel  beam  and  truss  construction, 

these  penstocks  the  water  IS  carried  supports,  but  the  im-  A  few  of  the  roof  decks  are  made  up 

down  the  side  of  the  hill  and  in  o  .^rata  of  the  Dalhousie  site  of  gunlte  concrete,  as  required  by 

the  great  turbines  which  directly  bed  rock  after  excavating  the  Fire  Underwriters’  specifica- 

connected  to  huge  generators  pro-  . 


From  Tree  to  Newsprint 

Dalhousie  Mill  of  I.  P. 


T'Kio  40*.  niiii  area  ana  Lnen  excavaie  uuwu 
rock  beneath  the  town.  This  ter-  .  ,  ,  . 

.  ,  A  1  to  bed  rock  for  loundatlons. 

minates  in  the  pen-stocks  and  their  r»«i 

,  ♦/>  Thc  foundauon  features  of  Dal- 

attendant  surge  housle  Mill  wore  wholly  different 

equalize  the  surges  or  sudden  dif-  Canadian  mills 


[luce  that  marvellous  commodity  of 
modern  commerce  —  electrical  en¬ 
ergy. 

Steady  Progress  superstructure.  The  buildings  as  a  group  are  de- 

Residents  of  Grand  Falls  and  tho.se  iTcpfl  signed  compactly,  still  affording  an 

who  were  fortunate  enough  to  be  -.leei  rxwiy  u  eu  efficient  layout  and  plenty  of  room 

able  to  visit  tbe  town  in  the  event-  The  superstructure  is  of  heavy  in  which  to  operate  economically, 
fill  thirty  months  since  the  work  steel  frame  construction,  consisting  Four  machines  are  provided  for  in 
started  have  experienced  the  thrill  of  steel  w’all  columns  and  beams,  the  present  layout, 
of  seeing  this  miracle  in  the  mak-  supporting  in  most  of  the  building’s  10,000  Yards  of  FJIl 

ing:  the  changing  of  water  not  into  plain  12-inch  brick  curtain  walls.  ^  few  statl.stics  on  the  construc¬ 


tions  were  therefore  constructed  of  All  the  mill  buildings  are  built 
heavy  concrete  piers  to  rock  with  with  the  idea  in  mind  of  low  annua!  | 
connecting  walls,  which  support  the  maintenance  and  operating  cost. 


The  buildings  as  a  group  are  de¬ 
signed  compactly,  still  affording  anj 
efficient  layout  and  plenty  of  room 


tion  materials  afford  an  idea  of  the 
magnitude  of  the  Job.  To  bring  the 
Interior  of  mill  buildings  up  to 
grade  after  installing  foundations, 
100,000  cubic  yards  of  fill  were  used. 
In  the  mill  yard,  750,000  cubic  yards 
of  fill  were  used.  All  of  this  fill 
was  taken  from  the  dredging  opera¬ 
tions  in  the  bay  adjacent  to  the  mill 
site.  A  total  of  34,000  cubic  yards 
of  earth  and  1,900  cubic  yards  of 
rock  were  excavated. 

In  the  group  of  mill  buildings,  33,- 
000  cubic  yards  of  concrete  were 
poured  In  800,000  square  feet  of 
formwork.  The  cement  was  fur¬ 
nished  by  Canada  Cement  Company 
of  Montreal.  Structural  steel,  fur¬ 
nished  by  Canadian  Vickers,  Ltd.,  to 
the  extent  of  4,500  tons,  was  used  in 
erecting  the  framework,  and  5,300,- 
000  bricks,  furnished  by  the  Nova 
Scotia  Clay  Works,  were  laid  to  en¬ 
close  the  various  buildings.  The 
area  of  roof  decks  is  approximately 
246,000  square  fqet. 

At  the  north  of  the  mill  site  is 
located  the  Wood  Preparing  Depart¬ 
ment.  Here  the  16-foot  logs  are 
floated  down  through  the  booms 
and  are  carried  up  to  the  slasher 
mill  by  means  of  four  parallel 
strands  of  chain  supported  on  a 
steel  frame  deck  and  known  as  a 
log  haul.  The  logs  are  fed  through 
a  four-saw  slasher  and  finally  drop 
as  four-foot  logs  into  a  conveyor, 
which  carried  them  to  the  barking 
drum.  All  of  this  wood  preparing 
machinery  was  furnished  by  the 
Canadian  Ingersoll-Rand  Company, 
Ltd.,  of  Montreal. 

The  Barking  Drums 

The  barking  drum  building  is  now 
equipped  with  three  10  feet  diameter 
by  30  feet  long  "branch”  barking 
drums  furnished  by  The  Water- 
house  Engineering  Works  of  Brant¬ 
ford,  Onterio,  and  will  eventually 
house  six*  drums.  In  these  revolv¬ 
ing  drums,  the  bark  is  removed 
from  the  four  foot  blocks,  which  are 
then  conveyed  to  the  storage  piles 
for  use  during  the  winter  season,  or 
conveyed  to  the  switching  tower  in 
the  yard,  where  they  are  distribut¬ 
ed  to  the  chipper  building  and 
grinder  building. 

In  the  chipper  building,  the  blocks 
are  cut  up  into  chips,  which  are  the 
raw  material  for  making  sulphite 
pulp.  The  chips  are  passed  through 
chip  screens  furnished  by  Canadian 
Ingersoll-Rand  Company,  Ltd.  The 
accepted  chips  are  now  elevated  to 
the  chip  bins  which  are  located 
over  the  digesters.  In  the  diges¬ 
ters,  which  are  huge,  upright,  cylin¬ 
drical  steel  shells,  the  chips  'are 
cooked  by  means  of  steam  and  acid 
liquor  Into  sulphite  pulp.  The  four 
digesters  now  Installed  were  fur¬ 
nished  by  the  Horton  Steel  Works  of 
Bridgeport,  Ontario. 

The  Pulp  Grinders 

Newsprint  stock  is  made  up  in  the 
proportion  of  approximately  25  pet 
cent  sulphite  pulp  and  75  per  cent, 
groundwood  pulp,  so  that  the  larger' 
portion  of  wood  blocks  are  conveyed 
to  the  grinder  building.  In  this 
building  are  located  12  magazine 
hydraulic  type  grinders  furnished  | 
by  the  Waterous  Engineering ' 


Works,  Ltd.  Between  each  two 
grinders  and  directly  connected  to 
them  Is  located  a  2400  h.p.  225  r.p.m. 
motor.  The  six  motors  were  fur¬ 
nished  by  the  Canadian  General 
Electric  Company,  Ltd.  From  the 
grinders,  the  pulp  passes  by  means 
of  canals  to  the  bull  screens  where 
the  initial  screening  process,  takes 
place  for  the  removal  of  knots, 
sheeves  and  coarse  materials.  The 
three  bull  screens  were  furnished 
by  the  Fort  Arthur  Shipbuilding 
dorp. 

The  groundwood  and  sulphite  pulp 
is  pumped  to  tbe  screen  building 
wherjB  it  is  screened  and  refined  to 
the^  right  proportion  and  then  pump¬ 
ed  to  the  paper  machine  building. 
The  largest  part  of  the  screen  room 
machinery  was  furnished  by  Cana-  j 
dlan  companies.  The  sulphite  knot- 
ters  were  furnished  by  the  Sher¬ 
brooke  Machinery  Company,  the 
groundwood  deckers  by  the  Hydrau¬ 
lic  Machinery  Company  of  Montreal. 
Most  of  the  pumps  used  throughout 
the  mill  were  furnished  by  Canadian 
Ingersoll-Rand  Co.,  Ltd. 

The  Paper  3Iachtaes 

The  pulp  stock  now  goes  to  the 
paper  machine  room,  where  it  Is 
transformed  from  pulp  into  finished 
newsprint.  The  complete  process 
requires  expensive  machinery,  elec¬ 
tric  power,  steam  and  trained  men. 
The  two  paper  machines  now  begin¬ 
ning  the  manufacture  of  paper  were 
furnished  by  the  Dominion  Engi¬ 
neering  Works,  Ltd.,  of  '  Montreal, 
and  are  226”  machines,  capable  of 
operating  at  a  speed  of  1200  f.p.m 
The  fourdrinier  wire  is  80  feet  long, 
driven  by  a  Millspaugh  suctlo.i 
couch  roll.  There  are  two  suction 
presses  and  one  standard  third 
press.  The  dryer  section  Consists 
of  44-60  inch  main  dryers  and  a  42- 
inch  baby  dryer. 

An  eight  roll  calender  stack  hs 
used  on  each  machine,  and  Cameron 
winders  are  used  to  make  up  the 
final  rolls  of  news'prlnt.  The  va¬ 
cuum  pumps  for  the  machines  were 
furnished  by  the  Nash  Engineering 
Company  of  Montreal.  The  drives 
for  these  paper  machines  are  known 
as  the  Harland  sectional  elcctr'c 
drives  and  were  furnished  by  the 
Harland  Engineering  Company,  L*d., 
of  Montreal. 

The  steam  plant  and  electric 
power  plant  are  very  essential  fac¬ 
tors  in  the  process  of  making  paper 
and  a  brief  description  of  these  de¬ 
partments  Is  in  order. 

Four  Steam  BoJIers 

For  the  four  machine  mill,  four 
1200  boiler  horse-power  Babcock  & 
Wilcox  sterling  type  boilers  will  be 


installed.  The  boilers  are  built  for 
450  pounds  working  pressure,  steam 
being  generated  at  about  415  pounds 
pressure,  giving  400  pounds  at  tur¬ 
bine  throttle.  They  will  be  fired  by 
the  Fuller-Lehlgh  Pulverized  co.al 
system,  each  boiler  requiring  3  pul¬ 
verizing  units,  'fhe  forced  and  in¬ 
duced  draft  fans  used  on  tbe  boilers 
are  furnished  by  Sheldons,  Ltd.,  of 
Ontario.  The  two  Induced  draft  fans 
arc  directly  connected  to  variable 
speed  motors,  each  of  sufficient  ca¬ 
pacity  to  take  care  of  the  two  Initial 
boilers.  A  third  fan  will  be  added 
to  take  care  of  the  two  future  boil¬ 
ers.  The  flue  gases  will  discharge 
into  a  common  duct  from  w'hlch  ihey 
are  drawn  by  Induced  draft  fans 
discharging  to  a  chimney  200  feet 
j  high,  and  14  feet  in  diameter.  The 
coal  handling  equipment  is  furnish¬ 
ed  by  Canadian  Mead-Morrison 
Company  of  Mojptreal,  and  consists 
of  track  hopper,  cpal  crusher,  and 
system  of  belt  conveyors.  A  drag 
scraper  system  is  used  for  storing 
10,000  tons  of  coal. 

*  Electric  Equipment 

Two  turbo-generator  sets  are  In¬ 
stalled  at  the  Boiler  House  to  oper¬ 
ate  in  parallel  with  Grand  P'all.? 
power  system,  one  being  of  7500 
k.v.a.  capacity  and  the  other  uOO 
k.v.a.  capacity.  The  7500  k.v.a.  tur¬ 
bine  will  use  process  steam  from  a 
throttle  pressure  of  400  pounds  to 
125  pounds  back  pressure  exhaust. 
This  turbine  is  direct  connected  to 
a  7500  k.v.a.-6600  volt  generator. 
The  900  k.v.a.  turbo-generator  unit 
using  125  pounds  steam  will  be  used 
as  a  standby  in  ca.se  of  failure  of 
Grand  Falls  electric  power. 

The  electric  power  is  supplied 
from  the  Grand  Falls  hydro-electric 
development  of  the  St.  John  River 
Power  Company.  The  power  is 
transmitted  to  Dalhousie  over  a  110 
mile  transmission  line  at  132.000 
volts,  and  stepped  down  to  6600 
volts  at  Dalhousie  for  distribution 
throughout  the  mill. 

31111  IVater  Supply 

The  W'ater  supply  for  the  mill  is 
conveyed  through  a  32  inch  pipe 
from  a  storage  dam  on  the  Charlo 
River.  The  dam  was  constructed 
by  the  Foundation  Company  of  lan- 
ada.  Ltd.  'fhe  production  of  paper 
from  four  machines  will  require  ap¬ 
proximately  12,500,000  gallons  per 
day,  and  this  water  will  be  convey¬ 
ed  approximately  8.7  miles  through 
the  pipe  line.  The  wood  stave  pipe, 
the  larger  part  of  pipe  used,  was 
furnished  by  Pacific  Coast  Pipe 
Company  of  Canada,  litd.  A  total  of 
34,000  feet  of  the  pipe  Is  construct¬ 
ed  on  precast  concrete  pi.ers  and 


cast  Iron  saddles,  8200  feet  of  wood 
stave  pipe  Is  burled  and  protected 
with  6”  concrete  cover,  3600  feet  Is 
cast  Iron  and  burled  and  2555  feet 
passes  through  tunnels  11’  0”  wide 
by  7’  6”  high. 

AH  construction  equipment  and 
materials  were  inspected  by  the 
Seton  Engineering  Inspection  Com¬ 
pany,  Ltd.,  of  .Montreal.  The  elec¬ 
trical  equipment  was  Inspected  by 
the  Allen  Elnglneering  Company, 
Ltd.,  of  Montreal.  , 

N.B.  Int’l  Paper  Mill 

At  Dalhousie  Expands 

Dalhousie. — The  Canadian  General 
Electric  Company  has  Just  sold  the 
New  Brunswick  International  Paper 
Company  six  more  grinder  motors, 
aggregating  15,000  h.p.  which  means 
the  Immediate  doubling  of  the  capa¬ 
city  of  the  Dalhousie  mill  recently 
opened.  It  is  now  equipped  for  250 
tons  of  newsprint  production  in 
twenty-four  hours. 

Within  a  year,  Ita  capacity  will  be 
doubled.  This  means  additional  ma¬ 
chinery  of  various  kinds,  as  well  as 
additional  water  wheels  and  .electric 
generators.  It  is  likely  that  the 
Grand  Falls  power  house  of  the  St. 
John  River  Power  Company  (a  sub¬ 
sidiary  of  the  International  Paper) 
will  Install  a  fourth  20,000  h.p.  elec¬ 
tric  generator  this  year. 

In  machinery  alone,  the  Interna¬ 
tional  will  likely  spend  on  to  a  mil¬ 
lion  dollars  in  connection  with  that  I 
plant  this  year.  This  will  make  the 
1  Dalhousie  Mill  one  of  the  large  pulp 
and  paper  mills  in  Canada,  and  is 
certainly  a  most  encouraging  enter¬ 
prise  for  the  Province  of  New  Bruns¬ 
wick. 

NE3V  PL.\NE  FOR  TORONTO. 

Toronto. — The  Toronto  Indu.strial 
Commission  announces  another  new 
industry  for  the  city  in  the  Dominion 
Welding  Engineering  Co.  Ltd.,  which 
has  its  head  office  at  Montreal  ami 
Its  main  works  at  Lachine,  P.Q. 
This  company,  which  is  associated 
with  the  Dominion  Bridge  Co.,  will 
have  its  Toronto  offices  at  1139 
Shaw  Street,  Martin  Sterling  being 
the  manager  of  this  Ontario  division. 

RECORD  3IABITniE  LOADINGS 

Saint  John. — A  total  of  10,746,977 
revenue  freight  tons  loaded  jp  the 
Maritimes  d.uring  the  calendar  yeai 
1929  constitutes  a  record  since  offi 
cial  records  began  in  1920,  accord 
ing  to  A.  P.  Paterson,  president  o 
the  transportation  commission  of  th. 
Maritime  Board  of  Trade.  The  192: 
total  shows  an  increase  of  10.5  pc 
cent,  over  the  figures  for  1928,  whe 
9,721,477  revenue  tons  were  loadec 


Serving  Canada’s 
Pulp  &  Paper  Industry 

I^EPENDABLE  electric  equipment  bearing  the 
C.G.E.  Monogram  is  found  in  pulp  and  paper 
mills  from  coast  to  coast,  increasing  production, 
lowering  costs,  reducing  hand  labour  and  making 
operation  safer,  cleaner  and  more  efficient.  * 

In  the  new  Dalhousie  Mill,  C.G.E.  equipment  plays  a 
conspicuous  part.  C.G.E.  supplied  to  this  modern 
mill :  transformers,  switching  equipment,  a  7,000  h.p. 
turbine-generator,  six  2400  h.p.  grinder  motors  and 
over  130  general  purpose  motors  ranging  from  1  to 
250  h.p.  in  capacity. 

CANADIAN 
GENERAL  ELECTRIC  £& 

HEAD  OFFICEt  TORONTO-Sales  Offices  in  all  Principal  Cities 
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HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


IWinV  niVrD/'CMrr  excepuonal  generosity  in  the  way  of;  chaser  or  ordinary  mo  insurance. 
ITII/E  l/llLAuEIlvC  <U«abHlty  benefits,  arranged  that  the  '  From  both  extremes  In  the  social 
II  n  e  ntw  «  monthly  disability  Income  of  $10  per '  scale,  as  well  as  from  all  grades  in 

11  V  AlUn  PAIUaIiA  >1.000  of  assurance  should  hold  good  1  between,  disability  coverage  is 

V.  illll/  viliinllA  1**®  ^'*■"1  llv®  years,  and  should ,  sought,  and  any  loss  from  couduct- 

g  oil  twir  ■>»  a  mt  >  l®  >1^  Per  month  for  the  |  ing  disability  business  does  not  ne- 

||IVA|#||  II  Y  U|  an  b®cop<1  five  years,  and  $20  there- , cessarlly  come  from  business  grant- 

11  1  lilin  after.  It  is  generally  considered  ‘  ed  to  those  classes  at  the  lower  end 

_ _  that  this  idea  has  a  definitely  ad-jof  the  scale,  bccaua*  experience 

Canadian  Comnanies  Foresaw  ^o*"®®  effect  on  the  experience,  shows  that  at  the  upper  end  of  the 

'-otnpaiues  roresaw  ^galn.  there  was  a  tendency  to  ex.  scale,  where  the  very  rich  or  suc- 

L^anger  or  LX>SS  rrom  tx«  tend  the  benefits  to  sixty-five,  antljcessful  business  man  is  Insured,  not 
cessive  Benefits  «ven  seventy  years,  and  to  grant  the  j  only  are  large  amounts  of  disability 

■  benefits  to  females  and  to  men  in  I  coverage  desired,  but  also  there  are 

OPERATE  AT  PROFIT  occupations  of  an  undesirable 'na-!  often  times  types  of  hazard  involved 

_  ture.  I  that  are  not  present  at  the  lower 

Fiitirl  Fnrj-fl.  In  I T  Q  Comment  has  already  been  made  |  end  of  the  social  scale." 

ricia  roren  in  u.  o.  nave  tx-  in  our  columns  on  the  paper  before  j  Mr.  File  concludes  by  pointing  out 
erased  Undue  Influence  on  the  Actuarial  Society  in  1929  by  Pr.  j  that  the  experience  both  in  the  States 
Underwriting  Policies  of  Com*  Arthur  Hunter.  In  which  statistics  j  and  in  Canada  has  only  been  analyz- 
•  based  on  the  cxperoence  of  the  New !  ed  during  a  period  of  unusual  pros- 

York  Life  were  discussed.  From ;  perit.y  and  yet— even  during  that 

-  this  and  other  sources  the  informa- 1  period — one  country  has  definitely 

Considerable  concern  has  been  tlon  has  been  derived  which  satisfies  found  the  business  to  be  running  at 
expressed  recently  in  connection  us  that  American  companies  arc !  a  loss,  and  the  same  position  vras 
w-ith  the  somewhat  unsatisfactory  fully  aware  of  the  position,  and  are  only  avoided  by  timely  forethought 
^  experience  arising  out  of  disability  ^  determined  to  put  disability  assur- ;  on  the  part  of  the  leaders  In  tlie 
^  attachments  to  life  policies  in  the  ance  back  to  a  profitable  level  |  other  country.  The  standard  of 

f  United  States,  and  there  is  the  dan-  again.  The  trouble  is  that  so  many;  claims  over  a  period  of  trade  de- 

wer  that  the  idea  may  get  abroad  men  have  been  "sold"  the  idea  that  |  pression  has  yet  to  be  ascertained — 

^  that  a  similar  state  exists  in  con-  disability  benefits  are  virtually  as  when  the  men  at  the  lower  end  of 

J'liection  with  Canadian  life  offices.  Important  as  the  fundamental  por-ithe  social  scale  arc  out  of  omploy- 
b  It  is,  therefore,  at  an  opportune  mo-  tions  of  the  life  assurance  contracts,  j  ment,  and  the  men  at  the  higher  end 
i  ment  that  L.  K.  File,  B.A.,  F.I.A.,  and  going  back  from  that  glorified !  are  studying  their  losses  instead  of 
2  F.S.S.,  associate  actuary  of  the  Can-  impression  will  not  be  light  work.  |  their  profits.  At  such  a  time  there 
ada  Life  Assurance  Company,  has  Mr.  Flic’s  paper  deals  exhaustive- ;  would  be  intensified  strain  on  the 

i  prepared  a  paper  dealing  with  ly  with  the  question  of  premium  life  offices,  and  a  widespread  desire 

ability  Benefits  in  Conjunction  with  rates  for  disability  benefits,  and  the  to  “cash  in"  on  the  disability  clause 
Life  Insurance  Policies,"  which  sat-  following  extract  explains  the  diffi-  on  every  possible  occasion. 

«xisting  at  the  present  time:  probably  the  leaders  of  life  offices 

position  in  the  two  adjacent*  coun-  problem  of  disability  under- ;  in  America  wish  most  heartily  that 

jmsi.lon  in  the  two  adjacent  coun  .R,rUing  in  Canada  and  in  the  United  disability  benefits  bad  never  been 

States  Is  greatly  complicated  by  the  ;  attached  to  life  policies,  but  they  are 

««- !  finding  that  it  is  much  easier  to  cx- 
“  from  v^olnnint  nf  tho  °°  Occupation,  no  social  class  ipand  than  to  withdraw.  And  their 

I  Mr  ^  nnfnta^int*  *****  ””*  **''’"*  **“'’  *°  *'"*”  consid.  difficulties  point  a  moral  to  life  of- 

nf  th„  disability  insurance.  ECO-  flees  in  this  country  where,  fortuu- 

i  that  aLw  Conditions  in  these  two  coun- lately,  the  disability  idea  Is  yet  of 

I  *’d®«  n*"®  generally  speak- '  small  importance,  and  the  field  for- 

Inrc-ia  ***®  Ordinary  laborer  on  the  ]ces  have  not  become  used  to  the  idea 

f  a  field  forces  are  j,  jjj  receipt  of  a  sufficient  in- [of  "selling,’  life  assurance  virtually 

I*®™'**.®d  *®  °°  *^®  come  to  enable  him  to  be  a  pur- as  an  attachment  to  disability. 

‘  underwriting  policies  of  the  com.  j  -  *  . . .  . 

:  pani'es."  Even  in  Canada  thLs  In-  j  '  —  i  .  .  ■  m 

'  fluenee  has  been  apparent,  and  there !  _  .  _  •  »  • 

,  was,  cc-me  years  ago,  a  strong  trend  |  /ff  Of #«•/«««/* A  A  Of  ##1 

t  towards  the  granting  of  over-gener-i  Mt€9U&%M¥mCC  CfoIfllC  ifM 

*  ous  benefits.  Thus  the  commencing  I  W  T  •  W  ^ 

idea  v^-as  to  limit  the  benefits  to  |  # 

cases  where  proof  might  be  fortli- 1 

coratflg  that  the  life  assured  was  - - - - 

.  totally  and  permanently  disabled  ox  *•  archbk. 

3  from  following  any  occupation,  and  Before  Amertran  Insurance  Advertlslns  Ooafcroiiee. 

\  tho  benefit  took  the  form  of  either 
f  electing  to  allow  the  policy  to  stand 

r  with  the  sum  assured  payable  In  one  ■Af'  one  who,  from  afar,  has  been  ence’s  comedy,  that  nothing  of  hu- 
I  sum,'  or  to  commence  to  draw  the  3,  careful  student  of  American  in-  man  interest  is  really  alien  to  him, 

■  policy  moneys  in.  twenty  equal  an-  surance  advertising  for  some  years  and  some  of  the  recent  advertise- 

V  pual  Instalments.  Later  the  plan  P*^t.  I  have  witnessed  many  old  ments  I  have  seen  vie  with  the  edlt- 
’  was  modified  to  permit  the  assured  companies  entering  the  lists  as  new  orial  matter  for  reader  attention, 
to  take  the  sum  by  ten  annual  In-  advertisers.  I  have  seen  old  ad-  achieving  In  this  the  ambition  of 
stalments,  and  the  balance  payable  vertlsers  e.xtcnding  tbeir  appropria-  every  copy-writer.  A  further  aspect 
in  one  sum  if  the  assured  died  while  **®o8  far  beyond  the  page.s  of  the  in-  of  Intense  interest  to  the  observer 
disabled.  The  successive  Acts  of  “trance  press,  and  enthusiastically  is  the  evolution  which  .has  taken 
1917,  1918  and '1922  modified  the  embracing  publications  whose  na-  place,  and  Is  still  swiftly  proceed- 
deflnltions  of  disablement,  and  there  tional  circulation  runs  into  millions,  ing,  in  the  appeal  of  your  advert- 
vvere  further  additions  to  the  gener-  ^  have  seen,  within  the  short  space  islng  to  the  eye.  Not  only  is  an  ex- 

osity  of  treatment  until  the  well-  ®*  ^®i^  years.  Insurance  rise  to  a  cellent  choice  of  printing  type 

1  known  idea  of  paying  one  per  cent.'  Pl^cc  amongst  the  heaviest  and  best-  usually  to  be  seen,  'but  there  has 
lof  the  sum  assured  each  month  was  ^.dvertlsed  services  or  commodities  peen  a  rapid  and  remarkable  change 
Icvolved.  America.  »  i  »ii  *^®  pictorial  and  artistic  side.  II- 

I  At  this  stage  the  companies  In  the  _  ®‘  ‘A®  Greatest  Aids.  lustrated  advertising,  whether  In  the 

(States  and  those  in  Canada  proceed-  .  ,  recently,  you  have  preg^  ©r  on  the  poster,  means  much 

led  on  divergent  llnc.s,  owing  to  the  ‘®pp®  it  possible  to  form  an  assocla-  more  than  Is  often  realised  In  the 
'lack  of  a  unified  control  In  the  for-  **?i'  li^urance  advertising  men,  ^ay  of  a  subconscious  education  of 
-mer  case.  Fortunately,  Canadian  ®  number  approaching  300  mem-  (jje  public. 

life  offices  have  formed  the  excel-  ®®'‘®*  to  discuss  in  friendly  confer-  Shrewdness,  Imagination  and  Skill, 
lent  habit  of  exchanging  infonna-  ®nce  your  problems  and  progress,  There  is  noticeable,  throughout 
tion,  and  of  working  together  to  im-  *®  '1^^  in  relation  to  much  of  your  "copy",  a  combination 

prove  the  conditions  of  the  business  j  oraneb  of  business  ^“ich  Is  un-  ^f  the  faculties  of  shrewdness,  imag- 
in  the  Interests  not  only  of  the  com-  aerKomg  incessant,  active  develop-  jpatlon  and  skill  —  shrewdness  to 
panies  but  of  the  persons  assured.  **fi*®i  *““*^^*6  to  my  judge  value  and  to  define  policy: 

Hence,  it  arose  that  the  difficulties  Imagination  to  visualise  your  poten- 

were  seen  ahead,  and  well  thought-  Hal  field;  and  skill  to  set  forth  your 

out  plans  were  formulated  to  attain  proposition  to  attract  and  to  con- 

unlformlty  in  pracUce.  This  has  ^  these  features.  I  think, 

had  the  effect  of  keeping  competition  a„Tai!l.o  °  one  can  see  the  pronounced  Influen- 

wlthln  sensible  bounds,  and  It  seems  1“  ^n*,h***  „  -  ,  ce  resulting  from  the  setting-up  by 

certain  that  disability  business  in  many  companies  of  their  own  publl- 

Canada  has  broadly  operated  at  a  I  ®Hy  departments,  with  experienced 

J  should  first  turn  to  those  which  -j,,,.-., i.. 

..mall  Pr®HH  carry  the  adverUsements  of  British  advertising  men  in  charge. 


Danger  of  Loss  From  Ex¬ 
cessive  Benefits 

i  OPERATE  AT  PROFIT 

I  _ 

Field  Forces  in  U.  S.  Have  Ex- 


Insurance  Advertising  in 
United  States 

Br  R.  si  ARCHBK. 

Before  Amertran  Insurance  Advertlslns  Oonferenee. 


representative  or  agent  may  bring 
his  personal  persuasiveness  to  a 
successful  Issue.  Whilst,  may  be, 
few  insurance  advertisements  pro¬ 
duce  immediate  and  tangible  re¬ 
sults,  whilst  they  may  not  send  the 
reader  post-haste  to  reply  or  even 
make  him  reach  for  bis  pen,  I  am 
convinced  that  they  do  exert  a 
steady,  sound  Influence  which  reacts 
favourably  to  the  advertiser. 

Justifiable  Credit. 

tV’ho  can  doubt  that  the  beauti¬ 
fully-conceived  publicity  of  certain 
of  your  leading  life  assurance  com¬ 
panies  has  not  materially  aided  the 
remarkable  change  in  the  attitude 
6f  the  public  within  the  past  few 
years  to  this  form  of  protection? 
Who  will  rob  publicity  of  a  measure 
of  Justifiable  credit  when  one  com¬ 
pany,  through  Its  beneficlent  health 
and  w’elfarc  work,  can  point  to  a 
great  saving  of  life  amongst  its 
policyholders,  and  which,  at  the  time 
of  promoting  its  own  interests,  also 
begets  goodwill  to  life  assurance  In 
general?  Can  it  be  wondered  that  a 
company  which,  in  ail  its  publlcit}' 
campaigns,  has  stressed  fire  preven-l 
tlon,  should  give  to  its  advertising 
and  service  a  certain  amount  of  cre- 
I  dlt  for  the  very  low  loss  ratio?  I 
I  learn  that  tho  average  fire  loss  ratio 
j  for  the  year  1928  throughout  the 
United  States  shows  a  reduction  of 
j  tVo  per  cent.,  and  I  am  not  sur¬ 
prised  that  part  of  the  praise  for 
this  meritorious  achievement  is  ac¬ 
corded  to  the  propaganda  work  car¬ 
ried  out  by  the  companies  in  the  In¬ 
terests  of  fire  prevention.  1  do  not 
know  whether  insurance  offices  a:e 
performing  similar  rcdiictional  work 
in  connection  with  "Safety  First” 
principles  on  your  roads,  but  I  feel 
strongly  that  the  Influence  which  is 
j  materially  helping  to  reduce  fire 
wastage  can  likewise  be  harnessed 
to  the  saving  of  life  and  limb. 

As  far  as  folders  and  leaflets  are 
concerned,  there  is.  in  both,  more 
friendliness  than  formality,  and 
much  perjuaslveness  quality  lies 
within  the  pages  of  these  mailing 
I  pieces — a  remark  which  applies 
equally  to  those  issued  In  my  own 
country.  I  note  a  discriminating 
use  of  the  new  types,  and  an  obvi¬ 
ous  and  very  necessary  co-opera¬ 
tion  with  the  printer,  not  only  in  the 
matter  of  type,  but  also  of  layout, 

I  with  the  result  that  the  folder  boars 
the  mark  of  character,  which  lean 
I  essence  of  successful  advertising.  I 
[  have  seefa,  however,  sales  literature 
of  this  nature  which  falls  far  short 
i  of  standard,  and  there  would  still 
appear  to  advertisers,  as  there 
are  everywhere,  who  have  not  mas¬ 
tered  the  simple  niles  of  the  use  of 
fine  printing — for  In  a  piece  of  good 
printed  matter  there  is  nothing 
which  is  accidental. 

The  element  of  tear  is  frequently 
featured  in  your  publicity  matter, 
and  I  have  occasionally  wondered 
how  far  the  reader  reacts  to  this 
method  of  approach.  I  recall  one 
Instance  wherein  tho  tragedy  of  mo¬ 
tor  accidents  waa  so  strongly 
stressed  by  one  company  that  many 
'were  tempted  to  give  up  motoring —  I 
and  their  motor  insurance— in  con- 1 


'  sequence! 

Although  insurance  advertsing  in 
America  has  made  enormous  prog¬ 
ress  in  the  last  ten  years,  even  the 
most  prominent  in  the  business  will 
admit  that  it  is  stilt  fn  its  infancy. 
Its  continued  growth  and  vitality 
are  due  to  the  essential  fact  that  it 
benefits  not  merely  the  companies 
which  advertise,  but  all  parties  con¬ 
cerned.  The  advantage  Is  recipro¬ 
cal.  ’The  day  has  passed  when  the  j 
advertising  of  insurance,  while  still 
not  an  exact  science  can  be  looked 
upon  as  an  experiment  and  an  e.\- 1 
I>ense.  You  are  dally  proving  it  I 
to  bo  a  business  builder  as  well  as  j 
a  great  educational  force,  at  a  time 
when  it  was  never  more  difficult  to 
sell  a  service  or  a  commodity.  As 
‘the  great  edifice  of  insurance 
grows  and  increases  in  strength,  it 
is  with  pride  that  we  can  say  we 
are  helping  in  its  upbuilding.  AVhen  ' 
ideas  cross  the  Atlantic  Ocean  the  . 
first  land  they  meet  is  Britain,  and  j 
it  is  here  that  that  progress  and  | 
development  in  insurance  advertis-  j 
ing  which  you  are  making  will  he  ' 
most  closely  w’atched.  for  it  is  be- 1 
yond  dispute  that  general  .idvcrtis-  j 
ing  principles  and  practices  iu  this  : 
country,  for  a  quarter  of  a  century  j 
and  more,  have  been  profoundly  .af¬ 
fected  by  American  infliience.s,  and 
may  I  add,  in  my  humble  opinion, 
in  most  cases  the  influence  has  i 
been  all  to  the  good  .  j 

La  Sauvegarde  Life  Co. 

Revenue  $1,142,791 

At  the  annual  meeting  of  share¬ 
holders  of  La  Sauvegarde  Ijfe  As-' 
surance  Co.,  Narci.sse  Ducharmc.  1 
president,  reviewed  the  past  fiscal  | 
year  and  stated  that  total  business  j 
in  force  amounted  to  $30,438,588.  The  | 
revenue  of  the  company  for  the 
year  reached  $1,142,791  and  total  I 
assets  are  reported  at  $4.103,59.3,  i 
with  tho  net  surplus  standing  at 
$345,377.  I 

The  average  rate  of  interest  on  in- 1 
vestments  was  6.23%  and  share-  j 
holders  have  received  a  dividend  of  | 
$1.50  per  share.  Disbursements  to  j 
policyholders  during  the  year  cros- 1 
sed  the  half  million  dollar  mark.  j 

Shareholders  and  policyholders  | 
present  at  the  annual  meeting  ex¬ 
pressed  their  satisfaction  In  tho  re¬ 
sults  obtained  by  unanimously  re¬ 
electing  the  retiring  board  of  direc¬ 
tors. 


Insurance  Stocks 
Bank  Stocks 
Trust  Co.  Stocks 

Bouftht—Sold — Quoted 

Thelnsurance  Investments 

LtmUed 

Adelaide  81S7-28. 

347  Bay  St  Toronto  S. 


SUN  LIFE  ASSURANCE  COMPANY 

OF  CANADA 

1929 

A  BOOKLET  embodying  the  DIRECTORS* 
REPORT,  the  ADDRESS  OF  THE  PRESI¬ 
DENT  AT  THE  ANNUAL  MEETING,  and 
a  FULL  LIST  OF  THE  SECURITIES  HELD 
BY  THE  Ct^/IPANY,  is  now  available  and 
may  be  had  on  Application  to 

Room  409,  Head  Office 

Sun  Life  Assurance  Company  of  Canada 
Montreal 


BRITISH  COLONIAL  FIRE  ASSOCIATION 

Fire  Insurance  Company  of  Philadelphia 

Total  Asiets  Exceed  Total  Aeeete  Exceed 

$1,000,000  $30,000,000 

THEODORE  MEUNIER.  THBODORB  MBUKIBR. 

PreeUent  Maaaccr  Caiwdiaa  Braoeh 


CLASSES  OF  INSURANCE  WRITTEN 
Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage — Explosion 
Une  and  Occupancy — Profits — Rants 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING.  464  ST.  JOHN  ST..  MONTREAL 


Home  Assurance  Company 

of  Canada 

1st  FLOOB  Ll>EH.iM  BLOCS,  CEITTBE  STREET  A  Sth  AVEKBE 

CALGARY.  ALBERTA 

ACCIDENTAL  SICSNESS  AND  AETOXOBUE  INSEBANCE. 

Appllcsttoas  for  Agencies  Invited  in  British  Colnaibto,  Alberta, 
and  Saskatchewan. 


Announcing  a  CHANGE  of  Name 


acoall  profit. 

Admitted  Liability. 


On  companies  ®peratlng  In  u  nas  oeen  intercsung  to  note  tne 

the  United  States.  As  an  English-  attractive  angles  from  which 

^  ^6  pardoDcd  If  I  say  Insurance— fire.  life,  and  casualty— 
/Ini  that  I  think  they  compare  creditably  can  he  presented  by  means  of  the 

mntf  ^th  those  of  their  American  col-  printed  wortf,  though  sometimes.  In 

m«nf  fnr  t  leagues?  It  is  a  saying  that  when  an  endeavour  to  gain  effect,  it  seems 

me^  to  extend  an  illness  for  a  visits  a  country  one  always  to  me  that  persuasiveness  is  sacrl- 

llmi?  ^Otoer InT^fp  ^^Inks  its  wine— and  whilst  this  me-  «ced  to  piquancy.  There  are  still, 

dMiro  taphor  may  only  bo  used  figuratively  apparently,  two  schools  of  thought  | 

desire  to  attract  business  by  their  speaking  of  a  dry  land— It  amongst  you.  the  one  which  believes ' 

might  !>«  ssld  thst  the  Britlsh  offlccs  to  being  specific  In  its  appeal,  as, 

I  are  merely  absorbing  the  publicity  f®r  instance,  in  popularising  a  name, 
spirit  of  America— and  doing  It  with  or  a  particular  practice  or  policy, 
zest!  and  the  other  which  approaches  Its 

It  is  axiomatic  that  as  advertising  aim  by  advertisements  that  are  less 

flne^J'Jartne  Mumnee  (pmpojrj^  is  the  soul  of  modem  salesmanship,  direct  in  their  method. 

Dom.tntr%!re  tft  ®®  ***®  advertising  is  lu  cffec-  Now,  I  understand  a  mosquito  can 

rROVlOEACE.KJ.  repetition.  It  is  natural,  there-  fly  ten  miles,  and,  whilst  this  is  re- 

LiahilUy  Guaranteed  by  fbre.  that  I  should  note  a  great  con-  markable.  It  Is  really  what  the  In- 

The  Phoenix  Insuranca  Co.  tlnuity  and  connectedness  running  sect  does  when  it  gets  there  that 

of  Hartford  '  throughout  your  schemes,  and  less  counts!  And  it  Is  what  your  advert- 
pj  narijora  evidence  of  the  spasmodic  and  un-  Islng  docs  when  It  reaches  the  read- 

Total  Assets  over  $40,000,000  coordinated  advertising  that  is  too  er  that  really  mcitters.  'Wbcn.there- 

• - -  - - -  •  «  often  to  be  seen  In  my  own  country,  fore,  a  short  time  ago,  I  was  pre- 

^IIFFOT  Y  one’s  greatest  interest  Is  focussed,  paring  material  for  an  address  upon 

uuiJCiA  ff  uUrrULII  not  BO  much  upon  the  number  of  in-  the  subject  "It  pays  to  advertise  in- 

Eaui  table  Inaurance  sertlons  or  the  amount  of  space  surance.”  I  w’rote  to  a  number  ofj 

A  •*.*!*  'slel  *  bought,  hut  rather  upon  the  manner  those  who  are  doubtless  present  to-  j 

society,  iamiteci  which  you  have  filled  that  space,  day  asking  their  experience,  and  I 

ofEnglend  The  announcements  of  past  days,  received  numerous  frank  and  cour-j 

ESTABLISHED  I S9J  I  hampered  by  precedent  and  prejud-  teous  replies,  which  I  greatly  appre- 

Owned  by  ice,  by  tradition  and  convention,  ciated.  In  brief,  you  told  me  that 

Atlas  Assurance  Co.  h®''®  goo®  toto  the  limbo  of  thing.?  whilst  you  believe  wholeheartedly 

of  London  Eng.  forgotten.  The  exclusive,  aloof  air  that  advertising  insurance  does  pay, 

e.  u  e^.L.asx  of  tbe  old  advertisements  has  given  it  is  extremely  difficult  to  prove 

CombiBtd  Funds  over  $60.ooo.o>i  ^  inviting,  and  warm  your  edntention. 

/vPAn/'I'  tirulEt  appeal,  informative  to  a  degree,  I  am  one  of  those,  however,  who 

uLUKuIj  LYMAN  couched  in  terms  readily  and  speed-  believe  that  the  advertisements  — 

vuvAiuu  osaisnii  jjy  understandable  by  the  reader,  the  silent  salesmen  of  insurance  — 

General  Agent  There  Is  continual  evidence  that  the  deserve  more  credit  than  they  -get. 

(VTlctacla  Square.  MONTREAL  American  insurance  advertising  man  They  sink  into  the  subconscious 

Fiintw  LAncoster  9333  keenly  alive  to  the  value  of  up-  minds  of  the  readers  and  create  de- 

to-the-minuto  "copy.”  He  finds,  like  sire,  .md  provide  a  sympathetic,  if 
the  laughing  philosopher  in  Ter-  intangible,  atmosphere  in  which  thel 


PimiDESCE.Rl 

Liability  Guaranteed  by 

T he  Phoenix  Insurance  Co. 
of  Hartford 

Total  Assets  over  $40,000,000 

ESSEX  &  SUFFOLK 

Equitable  Insurance 
Society,  Limited 
of  England 

ESTABLISHED  tSDJ 
Owned  by 

Atlas  Assurance  Co. 

of  London,  Eng. 
Comblacd  Funds  over  $60,000,091 

georgeTyman 

General  Agent 
(VTIctaria  Square.  MONTREAL 
Photic:  LAncsster  9333 


JrltWCCttflS 
Canadians 
Since  18890 


$130,000,000 
of  Insurance  in 
Force 


qjfenOMINION  LIFE 

AT  l/ASSURANCE  COMPANY 

WATgatoe'.  e»i-TA»i» 


ON  and  after  APRILllst,  The  Toronto 
Casualty,  Fire  and  Marine  Insurance 
Company  will  be  known  as: 

Toronto  General 

INSURANCE  COMPANY 

This  chanse  of  n«me  has  been  made  in  order  to  indicate  more  force¬ 
fully  the  wide  scope  of  the  Company’s  activities,  which  include 
every  phase  of  Insurance  except  Life  Insurance. 

The  Company  is  equipped  to  provide  a  complete  Insurance  Service, 
affording  provision  for  every  possible  contingency.  Some  of  the 
principal  phases  of  our  Service  are : 

FIRE  ♦  GUARANTEE  ♦  PROPERTY  DAMAGE 
AUTOMdBILE  ♦  BURGLARY  ♦  FORGERY 
FIDELITY  ♦  PUBLIC  UABILITY  ♦  ELEVATOR 
INLAND  TRANSPORTATION 

The  change  of  name  in  no  way  affects  the  policy  of  the  Company. 

We  will  continue  to  follow  the  dictates  of  courtesy,  fairness  and 
co-operation  we  have  observed  in  the  past  and  which  our  agents 
and  the  insuring  public  expect  from  us. 

s, 

TORONTO  GENERAL  INSURANCE  COMPANY 

Hcid  Office  •  TORONTO/  Ontario 

Quebec  Branch:  MONTREAL,  Quebec 

i 

AGENTS  AT  ALL  PRINCIPAL  CENTRES  THROUGHOUT  CANADA 

a.  LARRATT  SMITH.  K.C..  PRESIDENT  NT.  HON,  ARTHUR  MEIOHCN.  K.e..  YICE  FRESI— W 

W.  P.  FESS.  VICE-PRESIDENT  AND  MANAaiNS  DIRECTOR  PAUU  H.  HORST,  aENER/yb  MAMASt 

TH08.  a.  SRECK.  SECRETARY 


ni 
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"  ■■  ■-  I  monetized  silver  during  the  past  two  j  metal  in  any  part  of  the  world.  In 

NEWS  OF  BANKING  MONEY  AND  EXCHANGE  Aside  from  the  Injurious  effect  ui>- 1  the  use  of  silver  for  coinage  pur- 1 

.  on  the  sliver  market  of  India’s  l  poses,  and  the  unsettled  conditions  1 
~  ^  ..  j  heavy  gales,  and  the  uncertainty  of  jin  China  might  further  lessen  de- ] 

CCfTIAXI  AI  ICM  bankers  themaelves— have  been  selz-  article  Is  Philip  I-a  I-ollette,  who  re-  internal  affairs,  the  debase-  mand.  Prospects  for  Improvement  I 

uLLHUJi/ILIuItI  I®'’  “J*®”  pollUolnna  who  have  slsts  having  national  credit  P^ob  «  i  ment  of  silver  coins  In  Belgium,  I  therefore,  depend  to  a  considerable  I 

!  given  vehement  expression  to  their  absentee  landlords,  and.  In  comoat- 1  Great  Britain  during  the  extent  upon  the  possibilities  of  cur- 1 

IC  IM  I  sentiments  in  opposition  to  the  con-  Ing  the  argument  that  chain  banking  years  has  aggravated  tailing  the  supplies  thrown  on  the 

lu  l/f1nl\uljl/  111  contratlon  of  banking  power.  Thus,  will  Increase  tho  security  for  the  dc- 1  throwing  millions  of  market. 

U  «t*r  ^opr^B^ntatlre  Goldsmith,  of  Mary-  posltors,  declares  that  Insecurity  for  ounces  of  silver  bullion  on  the  mar-  '  Silver  prices  might  enhance  great- 

N  RAnlll  KIkIIT  I'^oted  as  saying  that  group  the  depositor  Is  serious,  but  econo-, ,jgt.  For  the  two  years  1928  and  ly  If  the  various  Governments  would 

•  U.  D/llllV  llUlll  holding  companies  are  organized  mic  serfdom  U  a  fearful  price  1011929  alone.  Government  stocks  cease  dumping  their  silver  reserves 

_ _  I  simply  to  water  stocks  and  that  they  pay  for  security."  Another  forceful  ‘thrown  on  the  market  amounted  to  upon  the  market,  restricting  sales  to 

Recommendation  of  Branch  Interest  In  the  management  opponent  to  banking  concentration  io5,000,000  ounces.  During  this  the  point  where  they  would  merely 

'  Die  M  »•  ■  I  1^.  banks  they  control;  and  that  Is  Lieutenant-Governor  Huber,  of.g^jue  period,  the  stocks  of  silver  in  fill  the  gap  between  production  and 

tSanks  ror  Ivational  Insntu-  there  U  danger  that  branch  banka  Wisconsin.  Ho  has  asserted,  the  ar-  shanghai  Increased  by  84,488,000  consumption. 

tions  Raises  Protest  bo  used  as  sales  agencies  for  tide  states,  that  banks  are  becoming  ,  ounces.  This  does  not  necessarily  Production  of  primary  silver  bar 

_  tbe  disposal  of  securities  In  which  mere  puppets  to  garner  the  wealth  i  niean  that  the  Governmental  sales  not  been  expanding  since  1925,  and 

CITY  AGAINST  COUNTRY  interested.  Repre-  to  satisfy  the  voracious  appetite  of  I  have  been  the  sole  cause  for  the  in-  has  increased  hardly  6  per  cent 

_  isentatlve  Strong,  of  Kansas,  has  greedy  Xew  York;  and  ho  looks  upou  [crease  of  the  stocks  in  Shanghai.  On  since  1923.  Oversupply  from  mining 

z'  f  F"  'IP  !  according  to  the  article,  that  the  movement  as  a  ruthless  exploit- ;  account  of  the  uncertainty  prevail-  operations  would  therefore  not  seem 

concentration  or  rinanciai  row-  uhe  House  Committee  on  Banking  allon  that  Is  planned  and  managed  ju  jho  interior  provinces  of  to  be  responsible  for  the  present  de- j 

er  is  Deprecated — Growth  of  I  and  Currency  was  "packed”  with  from  Wall  Street.  "Financial  power  china.  Interior  banks  have  been  re-  pression  of  the  market.  Just  this  I 

Chain  Banking  an  Important  "'embers  favoring  branch  banking.  In  the  hands  of  men  living  in  distant  ported  as  having  sent  silver  reserves  demoralization  is  now  Ukely  to 

P  .  .  e"d  has  added  that  "a  monarchy  of  cities  knows  no  charity,”  he  declares,  to  Shanghai  for  safe-keeping.  -Also  cause  a  contraction  of  production  1 

ractoi  _ _  the  finances  of  the  people  is  little  "It  hears  no  cry  or  pity.  It  re-  speculative  shipments  to  that  port  which  has  occurred  already  in  Mex- ! 

„  ...  .  _ ~.  noiitinal  than  a  monarchy  In  govern-  sponds  to  no  touch  for  community  -  may  have  been  a  factor.  N'everthe-  ico,  the  principal  source  of  supply  ' 

.New  \orK.  ine  coming  pc  uuca  ment.”  Another  vigorous  opponent  betterment.  Its  heart  never  pui-jiesshadnosalesbeenmadeby.Gov-  A  more  gradual  sale  of  the  second- , 
oontroyer.sy  over  ino  concenirai  o  chain  banking,  mentioned  in  tliesates  with  patriotic  home  ties.”  ernments,  the  stocks  of  silver  in  ary  silver  now  held  bv  variou.s  Gov-  | 

0.  banking  resources  as  exemplified  - - - - -  ,  g^anghai  would  probably  have  de-  ernments  would  thus'  be  an  impor 

'ro.  r  MniS^  ^  “‘her  word.s,  the  de-  tant  step  towards  ..gabllizing  the  I 

^pjo^ed  fo  imiepciulent  unit  UBpreClOLtlOn  Itl  bllVet  £108  SLc?®lhaTTh2 

Wfir/o  0^_^„--««*^i!vorld’s  production  of  primary  slltSr  While  to  Investigate  j 

}"ore";^Ao ;;tm[‘ha‘"b"eei nirr:  W OTlci-  W  1(16  Kepercussion  .n.r^m^^^^ 


i  ernments,  the  stocks  of  silver  in  ary  silver  now  held  by  variou.s  Gov- 
Shanghai  would  probably  have  de-  ernments  would  thus  be  an  impor 


trover.sy  to  a  head  has  been  further-  j 
ed,  the  article  suggests,  by  the  re-  \ 


creased.  In  other  words,  the  de-  tant  step 
mand  from  China,  plus  the  demand  market, 
from  India,  was  greater  than  the  worth 
!  world’s  production  of  primary  silver 
I  i  after  filling  the  needs  for  coinage  prese 

!  and  the  arts.  Without  the  large  Gov-  would  alsc 


Worth  While  to  Investigate  , 

At  present  prices  for  the  metal  it 
would  also  be  worthwhile  for  refin- 


v...  .....  ...... .w  ..... ..j^  ^ ....  ........  -  ^  -I  ernment  sales  the  nrice  of  silver  |ors  and  producers  of  silverware  to 

port  of  the  Comptroller  of  the  Cur- j  Recent  Fluctuations  Reflect  Delicate  Balance  of  Adjustment  m  1  higher  now  Investigate  the  possibility  for  cx- ' 

rency  recommending  branch  bank-  World  Economic  Structure — Keen  Effects  in  Dealings  With  j  than  in  1926  and  1927  ln.stead  of  I  Panding  the  sale  of  silver  goods  at 

mg  for  national  banks  \Mthin  econo-  u.,  lower  reasonable  prices.  Figures  have 


mic  zone.-.,  thus  strcn.gtheniiig  the 
national  hanking  system  at  the  cx- 
))cnse.  periiaps.  of  unit  and  State 
hanks,  rather  than  by  any  extension 
of  chain  or  group  hanking.  Bitter 


Silver  Monetary  Countries — Cessation  of  Dumping  by  Gov¬ 
ernments  Would  Improve  Situation  Greatly. 


lower.  reasonable  prices.  Figures  have 

•  .  1  eii  I'®®"  reported  on  the  basis  of  which 

hffects  of  Deprcciatod  hllvor  refiners  and  manufacturers  could 

The  effects  of  pression  in  silver  continuo  obtaining  a,  handsome  pro- 

are  world  wide.  It  is  not  in  mining  f't  while  simultaneously  sales  could 


hanks,  rather  than  by  any  extension  From  The  indo*,  i>iii>ii.siicii  i..v  The  .New  York  Truw  <  ompon.v.  |^j.g  mining  fit  while  simultaneously  sales  could 

of  chain  or  group  hanking.  Bitter  Recent  fluctuations  In  the  price  of !  equalled  except  for  the  8'i  pence  |  alone  that  a  decline  in  price  makc.s  be  considerably  inereased.  Unis  nb- 
j'oiltical  opponents  to  ihe  concentra-  silver  bullion  reflect  the  delicate  •  f.all  in  one  month  of  1893,  and  the  ■  itself  felt  but  likewise  in  business  .sorbing  large  quantities  of  silver  an- 
tiou  of  financial  power  arc  not  lack-  balance  of  adjiustment  that  e.xi.sts  in  break  of  pence  in  October,  1920,  dealings  with  silver  monetary  coun-  unally. 

ing,  and  their  opposition  has  been  world  economic  .affairs.  Depression  ;  when  a  deflation  crisis  In  commodl- ,  tries  such  as  Fhina  and  Abyssinia.  Also,  as  India  is  such  a  large 


vigorously  expressed.  The  is.sue  in  in  silver  is  due  to  ronditions  that  I  ties  existed, 
the  coming  controversy  are.  as  the  have  been  operating  over  a  period  of ; 
article  .summarizes  them,  ilio  city  several  years.  To  fully  understand  ' 

again.st  the  country,  tiic  unit  system  the  pre.senl  .situation,  one  must  bear  |  TIio  princ 


len  a  deflation  crisis  In  commodl- 1  tries,  such  as  t'hina  and  Abyssinia.  -Mso,  as  India  is  such  a  large 

!s  existed.  !  Chinese  exchange  fluctuates  witii  holder  of  silver  stocks  and  their  sale 

Causes  lor  Decline  ill'®  Pvice  of  silver.  As  China  must  at  pre,scnt  prices  does  not  appear  j 

.  ,  ,  •  ,  r  .  •  .1  purchase  gold  exchange  with  her  economical,  a  decision  of  the  Indian  1 

i  ho  principal  single  factor  in  H'®  1  silver  in  order  to  settle  international  Government  to  more  gradually  dls- 


underlying  the  coming  conflict,  whole.salo  commodity 
taken  from  the  report  of  the  Comp-  hyid  ha.s  been  strikin 
troller.  arc  sot  fortli  in  the  article.!  During  the  years  of 
Out  of  the  aggregate  hanking  re- j  and  immediately  fo 


movement  in  me  price  or  Sliver  ana  p.,,,  .muo..- ..-,0  obligations.  Goods  hou,ght  on  a  gold  very  beneficial  effect  upon  the  poli- 

wholcsalo  commodity  prices  since  the  standard  oi  \aliie.  ■no"'  ""d  |  j,j]_  cies  of  other  countries,  such  as  Intio- 

1914  has  been  strikingly  parallel.  (  hina  liave  since  ]on,g  been  tlie  vhlff ;  converted  into  .gold  exchange  China,  now  willing  to  release  large 
During  the  years  of  the  World  War  I  markets  for  the  metal.  In  Ind''"'- 1  cost  conslderablv  more,  which  neees-  quantities  of  silver  regardless  of  | 


uut  or  me  aggregiire  naiiKing  re-  and  immediately  following,  silver  |  however,  such  change.s  are  taking  increases  domestic  prices  price,  for  fear  that  the  future  wiil.l 

sources  of  flie  nation  of  .$72.ou0.0imi,-  prices  reflected  general  commodity  ;  shape  in  her  monetary  system  that  affect’ not  only  otir  direct  seen  even  lower -figures.  A  serious 

noo.  distributed  anning  some  2.-..)0n  prices  as  well  as  the  scarcity  of  the  silver  may  soon  be  roiegated  to  se-  ^^^^g  the  ship-  situation  would  certainly  be  created' 

banks,  2.')0  large  city  banks  hold  nietal  in  Asia.  After  the  War.  how-  cond  place.  ments  of  flour  from  the  Pacific  if  China  also  should  deba.se  silver  I 

.$33,400,000,000.  During  the  past  nine  ever,  silver  prices  reflected  both  the  |  Ever  since  the  Royal  Commission  Coast  to  the  Far  East;  but  also  in.  and  adopt  the  gold  standard  as  was 


occurred  among  hanks  in  the  larger  Cniled  Kingdom  in  1920  started  the '  has  rut  drastically  lier  purchases  of  I  Thus,  on  various  counts  the  .\.meri-  In  addition  to  thereby  underrqining  | 

cities.  From  this  tlie  (  onipfroller  practice  of  debasing  silver  currency,  the  metai.  In  spite  of  the  sales  of  can  producer  is  strongly  interested  completely  the  silver  market,  a  seri- j 

argues  that  tho  agririiltiiral  com-  while  France  and  Belgium  took  sini-  silver  by  tlie  Indian  Government  dur-  i  jn  the  world  demand  for  silver.  ous  drain  on  the  already'  limited  gold  | 

munities  have  not  been  afforded  the  j]ar  action  in  1921.  I.,ast  year,  the  ing  the  past  year,  however,  the  sil- .  The  outlook  for  silver  is  not  cn-  reserves  of  the  wrid  would  ensue.  I 

protection  for  tlieir  saving.s  which  .  unusual  sales  by  India  of  silver  from  j  vrr  stocks  of  the  government  arc  couraglng.  Extremely  weak  for  Reorganization  of  the  silver  mar- | 
lias  been  available  fo  depositors  in  |  her  debased  coinage  added  further  .  valued  at  present  at  $394,200,000  ns'jnonths  the  recent  Imposition  of  a  ket  would  reduce  the  desirability  of' 
the  larger  cities:  and  this,  the  article  ,  supplies  to  an  already  overburdened  against  $363,000,000  a  year  ago.  This  !  tariff  of  approximately  10  cents  an  switching  from  the  silver  to  the  gold  j 

observes,  raises  the  qnestioti  b^ween  1 1, laricef,  and  accelerated  the,  drop  in  i  would  seem  to  indicate  tliat  <‘iir- '  ounce  on  Imports  into  India  has  still  standard  and  have  international, 

the  city  and  the  country.  The  F^ntp-  prices.  'rency  Notes  are  more  and  more  tak-  further  depressed  the  price  of  silver,  value  for  many  reasons.  But  it  de- 

trollers  reinedy  is  to  give  national  Witli  total  supplies  increasing  and  1  jng  the  place  of  silver  coins.  Never- :  jhere  appears  little  thus  far  to  In-  pends  upon  the  Occident  as  well  as 

hanks  the  right  to  liaye  brancacs  demand  o.stensibly  remaining  fairly  1  thele.ss  it  is  probable  that  India  will  Idicate  an  increasing  demand  for  the  upon  the  Orient, 

ihroiigliout  tho  economic  zones  or  constant,  prices  have  ileclined.  Re-  remain  a  large  user  of  the  metal,  as  '  — — — — — — 

trade  areas  in  which  they  operate.  cent  imposition  by  the  Government  the  poorer  class,  constituting  the  i  ^ 

(■roup  Banking  Factor  of  India  of  an  import  duty  on  silver,  vast  majority  of  the  population,  is 

Another  factor  in  the  situation  is  to  prevent  the  unloading  of  large  accustomed  in  invest  its  small  an- ! 

the  growth  of  chain  and  group  bank-  quantities  on  its  home  market,  em-  nual  saving.s  by  hoarding  silver.  The  ! 
ing.  which,  in  the  words  of  the  ar-  pha.slzc.s  the  fact  that  this  metal  is  class  which  could  afford  to  hoard  !  4 

fide,  is  "a  tremendous  phalanx  lof  in  truth  a  commodity  whose  price  gold  is  already  accustomed  to  keep  j 
intrenched  and  financial  power  that  movements  must  be  judged  accord-  its  savings  with  the  banks.  In  addi-  ! 
has  become,  almost  unknown  to  the  ingly.  tion,  silver  will  continue  to  be  used  ; 

lianking  world,  a  force  to  be  reckon.  The  price  of  silver  in  London  ha.s  for  ornaments  for  women,  as  in  M ' 

ed  with.”  Into  this  force,  continues  declined  steadily  for  the  past  eig^it  many  sections  of  the  country  this  •  Vm  m  _ _  ^ 

the  article,  the  romptroller  runs  years  but  suffered  the  most  persiS-  type  of  property  is  the  only  one  M 

full  tilt  when  he  says  that  if  branch  tent  decline  throughout  1929.  Al-  women  can  hold  on  their  becoming  |B wf  SM  ■IIHVI 

banking  were  permitted  to  be  ex.  though  until  nearly  the  end  of  last  widowed.  India  thus  will  even  con- '  W 

tended  from  adequately  capitalized  I  year  silver  had  not  reached  such  a  tinue  to  import  silver;  but  under  the  : 
large  city  hanks  within  the  economic  I  low  level  as  in  other  former  periods  changed  circumstances  China’s  im- 

zone  of  oneration.s  of  such  banks,  j  of  decline— such  as  1903  at  London,  portance  as  a  customer  on  the  inter-  ^ 

there  would  be  no  logical  reason  for  or  in  191.5  at  New  York— the  recent  national  silver  market  has  become  ^  ^  ^  ^  M  M  * 

the  existence  of  the  local  holding  j  depression  has  brought  the  price  outstanding.  That  country  has  been  m  M  m 

company.  1  down  below  any  level  in  the  history  called  upon  to  absorb  not  only  more  m  ^  m  W 

The  article  proceeds  to  show  how  |  of  the  silver  market  for  the  past  100  of  the  world’s  production  as  a  result. ;  W  m 

those  controvcr.^ial  possibilities — I  years.  The  rapidity  of  the  decline,  oT  India’s  lessened  demand,  but  aisq  1  M 

sufficient  to  cause  a  fight  among  i  moreover,  has  possibly  never  been  the  heavy  Governmental  sales  of  de- 
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LIFE 

Assurance  Company 


Assets  842,134,903  [^Surplus  87,298,630 


f'* Easy  Street'* 

i$  t/te  name  0/  free  booklet  O 
which  gives  full  details  of  I 
our  Life  Income  CoiUrad.  Q 
Write  for  it. 

Agents  in  all  Important  Centres  , 


.'Stabilizing  the  ; 


Head  Office : 
TORONTO,  ONT. 


A  Purely  Mutual  Organization 

'The  Metropolitan  Life  is  a  purely  mutual 
Company.  It  has  no  stock  and  no  stock-  • 
holders.  It  is  owned  by  its  policyholders  in 
Canada  and' the  United  States.  All  of  its 
profits,  as  earned,  belong  to  its  owners —  its 
'policyholders— and  are  p.aid  to  them. 
CANADIAN  HEAD  OFFICE  -  -  OTTAWA,  ONT. 


FINANCIAL  SECURITY 


^loihircli  tAie  insnranre  policy  will  profort  i  ■ 
your  family  or  make  your  own  future  fiiian-  (  B 
eially  secure.  Kates  are  low  and  profits  Ij 
liberal.  IVritc  for  particulars.  jl  !1 

THE  MONARCH  LIFE  ASSURANCE  COMPANY  [1 

flood  Opening  for  Salmnirn.  r 

Apply:  Head  Office  —  IVIXMFKG.  m  i 
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8  YEARS  IN  WOOD 


WOIVDERS 

Bottled  from  the 
oldest  stocks  of 
whiskey  in  Can¬ 
ada — the  Gov¬ 
ernment  strip 
tells  the  story. 
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Once  you  try  the 


IFATEMTS  F 


New  Gillette  Blade  and  Razor^'l- 

li  il  you*ll  throw  away  yqur  old  razor 


QUICK  FACTS 

1.  New  blade  can  be  used 
in  your  old  Gillette 

2.  New  processed  steel;  new 
blade  resists  rust 

3.  Cut-out  comers  of  blade 
prevent  "razor  pull" 

4.  To  clean,  turn  guard  at 
right  angles  .  .  .  then  re- 
tighten  .  .  .  rinse  .  .  . 
shake  dry 

5.  New  shape  guard  channel 
gives  full  shaving  clear¬ 
ance 

6.  New'  shape  guard  teeth 
meet  skin  smoothly,  na¬ 
turally 

7.  No  projecting  posts  to 
dull  blade  edges 

8.  Reinforced  razor  corners 
prevent  damage  if  drop-, 
ped 

9.  Square  blade  ends  safer 
to  handle 

10.  Shaves  easier  around 
mouth,  nose,  ears 

11.  New  blades  same  price 
as  old 

12.  New  razor,  gold-plated, 
with  one  new  blade,  in 
case,  91.00 


The  New  Gillette  Blade  and 
Razor  won’t  "pull,”  can’t 
"pull” — even  if  you  abuse  it, 
drop  it  on  the  basin,  roll  it  on 
the  floor. 

Here’s  why : — 

Gillette  engineers  found  that 
"razor  pull”  is  caused  by  drop¬ 
ping  a  razor  and  denting  the 
corners.  In  a  precision  instru¬ 
ment  such  as  the  Gillette  Razor, 
a  slight  nick  may  throw  the 
blade  out  of  alignment. 

To  meet  this  trouble,  the  en¬ 
tire  razor  and  blade  was  rede¬ 
signed  at  many  points.  The 
corners  of  the  razor  cap  are  re¬ 
inforced  with  heavy  metal  lugs. 


Even  if  you  should  manage  to 
dent  this  extra  thickness  of 
metal,  you  still  won’t  throw  the 
blade  out  of  alignment.  Why? 
Because  all  four  corners  of  the 
new  blade  are  cut  out.  The 
blade  is  under  no  pressure  at 
the  corners  when  cap  and  guard 
clamp  together. 

Now  when  you’re  dirough 
shaving,  ail  you  do  is  shift 
guard  at  right  angles,  re-tighten 
and  rinse  under  hot  running 
water.  The  blade  is  specially 
processed  to  resist  rust.  Just 
shake  thoroughly  and  place  on 
shelf. 

The  position  posts,  too  — 


which  accidentally  nicked  more 
than  one  good  blade  edge— are 
gone.  'The  ends  of  the  blade 
»/e  squared  off  for  safer  hand¬ 
ling  with  wet  fingers  and  for 
closer  shaving  around  the  dif¬ 
ficult  corners  of  mouth,  nose 
and  ears. 

Visit  your  Gillette  dealer  to¬ 
morrow,  We  are  making  every 
effort  to  fill  the  heavy  demands' 
for  the  new  razor,  but  if  you 
cannot  get  one  at  once,  you  can 
use  the  new  blade  in  you?  ol4 
Gillette  for  the  time  being. 

GILLETTE  SAFET^’^  RAZOR  COk 
OF  CANADA.  LIMITED. 

MONTREAL.  I 


l^oo 


THE  GILLETTE  RAZOR,  gold-plated, 

in  beautiful  use,  complete  with  New  GUlelle 

^lede  .  Price 

Other  De  Luxe  models  from  $5.00  to  $75.00 

FAT.  t.ao  Nd.  209S7..  OTHIF  FATCNT.  FCNDINC. 


New  Gillette 
Hades  in  the 
new  green 
packet. 


